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No. b3.
A et

T'o incorporate the Washington Insurance eompany of Philadel-
phia, and for other purpeses.

Sectrov 1, Re it engcted by the Senale and House of
Representatives ?f the Commonwcealth of Peansylvania, in
General Assembly met, and it is hereby enacted by the au-
thority of the same, 'That John McCrea, Robert Burton,
John " M. Barclay, Henry Toland, John C. Da Costa,
Charles Blight, M. C. Raiston, Thomas Lewellen, Charles
Commiss’rs. S+ Riche, Hemry Mclivaine, N. Ilicks Graham, Edmund T
Mixsel, John W, McGrath, William V. Pettit, William P.
Blight, Bela Badger, Benjamin Dunean, N. C. Forster, D.
M. Brodhead, Benjamin E. Carpenter, Alexander McCara-
her, A. G. Jaudon, Charles King, Robert Howell, John
Siter, Patrick Hayes, George Y. Bacon, Richard Price,
George J. Pepper, John Jones, {city,) Alexander McClurg,
"Thomas Cook, David Hill, Wiltiam H. Nauman, John Lig-
get, George Wise, be, and they are hereby appointed com-
missioners fur receiving subscriptions te the stock of a
Toepen .company to be called « The Washingten Insurance com-
books for  pany,” and shall open a book for that purpose in the city of
sabecription. Phifadelphia, at a time and place by them to be appointed,
of which they shall give not less than ten days notice, in
two daily newspapers published in the city of Philadelphia,
and the said book shail be kept open fur two days, between
the heus of ten and two o’clock on each day, uatil the
number of eight thousand shares, at twenty-five dollars per
5000 shares. share, chal! be subscribed, afier which t}{c books shall be
closed ; and all persons of lawful age, being citizens of the
United States, shall be permitted to subscribe to the said
stock, and on the first day on which the said book shall be
openei!l 1o person shall be permitied to subseribe for more
than five shares ; but if the whole of the said stock shall not
have been subscribed, the commisstoners shall, on the second
day thereafter, permit any persoun or persons aforesaid to
Provico. subscribe for any number of the shares remaining: Provided,
That if the subscription on the first and second day should
exceed the number of eight thousand shares, the shares of
each subscriber shall be reduced in proportien, so however,
that no indiwvidual shall, without his consent, have his sub-
scription reduced below two shares,
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Sectiox 2. When the whole number of shares in the ca- Letters pa- |
ital stock as aforesaid, shali have heen subscribed, and at en;. '
east five dollars paid on each share, the said com missioners,

or any ten of them, shall certify, to the Governor, under

their {ands and seals, the names of the subscribers and the

number of shares by them subscribed, respectivel ¥, and the
Governor shall thereupon, by letters patent yader his hand

and the seal of the state, erect and create the subscribers

into a body politic and corporate, by the name, style and

title of the Washington Insyrance company, and by the Name, style-

Same name shall have perpetual succession, and shall <peand title..

able to sue and be sued, implead and be impleaded in gl

courts of record and elsewhere, and to purchase, receive,

have, hold and enjoy, to them and their successors, lands,

tencments and hereditaments, goods and chattels, of what

hature, kind or quality scever, real, personal or mixed, or

choses in action, and the same from time to time to S"H!vaiso
rant, demise, alien or dispose of: Provided, That the "
ands, tenements ang hereditaments which 3¢ shall be lawful

for the said company to hold, shall be only such as shall be

requisite for its immediate accommodation in relation to its

business, and such as shal} have been bona fide mortgaged

to it by way of security, or conveyed to it in satisfaction of

debts previously contracted in the course of ity dealings, or

purchased upon judgment which shall have been obtained

for such debts, or purchased at sales on judgments of any

person or body politic, where the same may be necessary to-

secure any debt dus to the said company, and also to make

and have a common seal, and the same break, alter andiSeal:

renew at pleasure, and also to ordain, establish and put in

execution such by-laws, ordinances ang regulations as shall

appear necessary and convenient, for the government of the

saud cotporation, not being contrary to the constitution and.

laws of the Enited States or of thig commonwealth, and ge-

nerally to dy all and singular the matters and things which:

to them it shall lawfully appertatn to do, for the well being

of the said corporation, and the dye management and order-

ing of the affairs thereof,

~ Seorton 8. The capital stock of the Washingten Insurance Capital atock:

company shall amonnt to twe kundred thousand dollars, and

be divid};d into eight thousand shares of twenty five doliacs-

each.

Seoriow 4. The shares in the capital stock of the said ,
company shall be assignable and transferable, according, to Of transfer.
such rules as the directors shall make and establish.

Seeriown 5. The capital stock of the said company shalf be
called in and paid at such time and (imes, and’ in such
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Penalty for proportion or proportions as the president and directors s_haH
neglecting deciare and require, giving at least thirty days previous
to pay in-  public notice thereof; and any stockholder of stockholders,
stalments.  his, her or their execufors, administrators or assigns, me-
glecting or refusing to pay all or any part of the sum or
sums of money for his, her or their share or shares, in the
proportion and at the time and times prescribed, as aforesaid,
for the paymwent thereof, shail forfeit to the use of the com-
pany aill the money by him, her or them. previoust paid en
account of the share or shares, payment whereof such de-
fautt shall be made as aforesaid, together with all right, title, -
interest, profit, emoluments, claim and demand whatsoever,
of, in, 1o or out of the capital stock and funds of the com-
pany, and the profits arising, or to arise therefrom, by reason
or on account of the share or shares 50 forfetied. )
The capital ~ Sterion 6. The capital stock and funds of the company
stock may be may from (ime to time be invested in the public securities -
invested, & of the United States, orin the gtock of any incorporated
how. bank or banksin Pennsylvania, or in the stock of any incor-
poratec institution within this commonwealth, or of other
states of the United States, or may be loaned to the state of
Pennsylvania with the approbation of a majority of the
stockholders, convened for that purpose, or May be loaned
on the security of real estate within the state of Pennsyl-
vaniz.
Seeon 7. The public securitices aforesaid, and all other
Relative to evidences of debt or duty owing and belonging to the gaid
securities, & compaay, shall be transferced to aund taken in the name of
evidences cfthe Washington Insurance company, and all deposites for
debt due Lo safe kzeping of the monies and securities of the said com-
the Compy. pany, shall be made in any incorporated bank or banks lo-
cated «n the city or county of Philadel phia, in such manner
and terms that the same shall always appear to be the pro-
perty of the company, and shall be subject enly to the drafts
or orders of their proper officers as such.
Powers of SecTioN 8. ‘The directors of the company for the time
the directors PEINg shall have full power and authority. and they are
of the Co.  hereby expressly empowered and authorized, from time to
time, to sell, dispose of and transfer, and cause to be sold,
disposed of and transferred, all or any of the public or other
secl_lrities, stock or evidences of debf, or duty in which the
capital stock apd funds of the company shall be jnvested as
aforesaid, and the procecds of any such sale, disposition and
trqnst'er to re-invest, in the same or in any other of the afore-
. gaid pecurilies and stocks, according to the provisions and

regulations aforesaid. .
. iva
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Section 9. The affairs of the company shall be managed Annual elec-
by thirteen directors, to be chosen by ballet,-on the second tign,
Monday in January in each and every year hereafter, who
shall serve for one year next ensving their election, and until
others are chosen, and no longer: Provided howsver, That Proviso.
nothing herein contained shail preveut the re.election of any
or all said directors; the directors shall be chosen by a plu-
rality of votes given, which votes must he given in b
the stockholders in person, and not otherwise; no stockhold-
er shall vote unless the stock shal] have stood in his or her
name at least three months preceding the election, and each , .
share of stock shall ¥ entitled to une vate : Provided, No?’i‘ l;ro‘”.m'
individual shall he entitled to more than ten votes: Andpro. 5 ¥ rOViso.
wvided, That previous to the bolding of the first general elec-
tion for directors, the commissioners, or any ten of them,
named in the fivst section of this act, shall be a committee
for the purpose of calling, and they are hereby empowered
and asthorized to call a general meeting of the members of
the campany, giving ten days previous public notice thereof,
for the purpose of electing divectors to serve until the se.
cond Tuesday in May,

Smerton 10, There shall be a general meeting of the Geners,
stockholders, holden at the office of the company, on the se- meeting of
cond Monday in January in every year, and any number the stock-
of stackholders who shall be proprietors of at least five hun. Holders.
dred shares of stock, may at any other time call a general
meeting of the stockholders upon husiness interesting to the
cormpany, giving at least ten days previous public notice; the
stockholders present shall decide upon ali guestions coming
before any general meeting by a plurality of votes, subject
always to the regulations hereinbelore specified in the cace
of election of directors as to votes, and the ratio of voting
according to the number of shares; the stockholders, at their
general meeting, may make and ordain all necessary and
lawful rules and regulations for governing and weli ordering
the affairs of the company, they shall fix the compensafion
to be allowed to the president, and they may require from
the directors, or any other officer of the company, any in.
formation which they may think useful and proper, togeiher
with the inspeciion of any books, papers and documents be-
longing to the company, with which requisition the directors
and officers shall promptly comply. ]

Seeriox 11. The directors at the time of their elections 1’)7”5‘;:;"". .
shall be eitizens of Pennsylvania, and resident therein, and ;e:s ofP(:m
they shall serve for one year next ensuing their election and )
until other directors be chosen; eash director at the time of
his election, and during his continvance ag such, shall be
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the holder of at least two shares of the stock of the companyy
in his own right; at the first meeting alter their election the
) directors shall choose one of their number as president; and:
President. in the case of the death, resignation or inability of the pre-
sident, or of any dicecter, the vacancy shall be supplied by
the board of directors for the remainder of the period only
duripg which such president or director was elected to
serve; the directors for the time being, (besides the other

owers herein given,} shall and may appomnt such officers;.
clerks and other persons as they may deein necessary: and
proper for transacting the business of the company, allowing.
a reasonahle compensation for the services of such-officers,
clerks and other persons, respectivelys they shall and way
alap exercise all such powers and perform all suchdnties, for
the well governing and ordering of the affairs-of the said
company, 18 the stockholders, at any general~meeting shall
declare an] prescribe, and they shall prepare-and 1ay before-
the stockholders, at each and every general: meeting, a full
and true szaterent of the affaics of the company,

Secrron 12, The president and: divectors shall have full
Powers of power aod authority, in the name and on behalf of the com-
tal;x’nc'lqresxdent any, to make all kinds of marine insurance, all kinds of

irectors: 1ngurance upon the inland transportation of goods, wares-

and merchandize, by water or by railway,and to loan money

on bottomry and upon respondentia, and generally to do,-

transact ar.d perform all matters and thing relating to the-

spid objects, subject always to the regu!atiuné and restric-

tions herein contained, and to such regulntinns and restric-

tions as the stockhelders shall fromr time 1o time devise and

prescribe; and all policies of insurance, and other contracts

and engagements, may be made and entered into on behalf-

of the company and in pursuance and by virtue of this act,as-

well with (12 mewmbers of the company, individually, as with:

other perscns, and shalt be subscribed by the president of the-

«Washington Insurance compauy;!” and all losses avising:

upon any Jml‘m.y so subscribed, shall be adjusted and paid by

the president and directors, agreeably to the terms of the

i policy, out of the joint funds oF the company exclusively:

Provis:  Provided, That nothing in this act conlained shall intany

way be coustrued, to authorize the said company touse the

funds of this institution for apy purposes other than those of
an insurance company.

Sgerrox 18, The board of directors shall-meet at such
times and transact the business of the company by such a
quorum, as may be pravided for by the by-laws.

Dividends.- _ SeoTioN 14, "Fhe directors shall, on the first Mondays of
: January and July in each andeevery year,declare a dividem{

Powers:

Mestings.
Quorum.
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8f so much of the profits of the company as to them shall ap-
pear advisable, and such dividend shall be paid to the re-
spective stockholders, or to their respective agents, duly
empowered, in ten days after declaring the 'same; but the
monies received as premiums or risks, which shall be undeter-
mined at the time of declaring the dividends, respectively,
shall not be computed as a part of the profits of the company.

Secrioy 15. In case any loss shall at any time happen, by Capital stock
which the capital stock of the company shall be diminished, not to be di-
no dividend shall be made unti] the amount of such diminu- minished by
tion shall be replaced and added to the capital, and any pre-divideads.
sident and every director consenting to declare and make
and pay any dividend, untit the diminution is so replaced,
shatl be accountable tor; and pay to the cempany for their
us¢ the amount of the dividend declared and paid, in viola-
tion of the prohibition aforesatd. '

Seetron 16. This act shall be and continue in force until
the first day of Janvary, which will be in the year of our Fthe act
Lord one thousand eight hundred and fifty-eight: Provided, i’;roviso_ )
That for the liquidation and settlement of all the past trans.
actions and accounts of the said company, the corporate
powers thereol shall be and continueeffectual to all intents
and purposes: Jnd provided further, ‘Thatifit shall appearog provico,
that the charter or privileges hereby granted to the said
cempany, are injurious tothe citizens ol this commonwealth,
the legislature shall have full power to alter, annu! and re-
peal this act at any time they may think proper: And provi- 34, Proviso.
vided further, That the said conipany shatl be subject to
such provisions and regulations as the Jegislature may at
any tune enact, for taxing the insurance companies of this
commonwealth.

Secriow 17, The president and directors of the Spring Spring Gar-
‘Garden Fire [nsurance company, of the county of Philadel- den Fire lo-
phia, shall have,in adilition to their former privileges grant.8urmnee Co.
ed them by charter, full power and authority, in the name Additional
and on behalf of the company, to make ail kinds of marine P'o" EX°
N . . b . ed thereto.
insurance, all kinds of insurance upen the inland transporta-
tion of goods, wares and merchandize by water ar railway,
and'to foan money on hottomry and upon respondentia:
Provided, That no marine risk shall at any time exceed
fifteen thousand dollars, and all lvans on respondentia shall
be made with the collaterals of ten per. cont with responsi. .
ble names as may be required by the board of directors: And 2nd Provieo.
provided further, That the Philadelphia Fire and Inland Na- l;.hlﬂ?;dFI‘:Tre
vigation Insurance company, shall have the powers and be Ingﬂranc:v'
subject to the restrictions contained in the supplement, ¢, :

21

Continvance

Provisa,
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passed the twenty-sixth day of February, eighteen hundred
and thirty-six, to “An act to incerperate the Pennsylvania
company for insurances on lives and granting annvities and
other purpuses,’”
Atlantic In-  Sperron 18, The directors of the Atlantic Insurance com-
surance Co. pany of Philadelphia for the time being, shal! have full power
Power and authority to invest the capifal. stock and funds of said
granted. lo. company ia any stock or stocks,security or securities of any
of the United States or of any city, company or institution
now, or thut hereafter may be incorporated by the United
States or any individual state, or in ground rents, mortgages
or other good and sufficient securities in this state whatso- .
ever, as to them may seem most eligible for the said company,
and that sc much of the act passed on the twenty-third day
of February, eighteen hundred and twenty-five, entitled *An
act to incorporate the Atlantic Insurance company of Phila-

Repenl. deiphia, as 1s incompatible herewill,. be and the same is here-
by repealed.

Sgoxron 19. That so much of the third section of the said

Repeal. act, as proaibits any individual er gorporation from helding

at the same time either directly or indirectly, more than
. fifty shares of the stock ol said company, be, and the same
Proviso.. g hereby repealed: Brovided, That no individual or corpo-
ration shal. be entitled to vote for any number of. shares e

or it may hold beyond fifty shares.
Sectior 20. In addition to the privileges. heretofore
North Amer-granted, it shall and may be lawful for the insurance com-
jcainsurance Pany of Narth America, to invest their capital stock and
Co. other funds in the public stecks or loans of any of the Uni-
Additional ted States. or of any city, company or. institution new, on
privileges  that herealter may be incorporated by the United States ox
granted to. any individual state, or in ground rents, mortgages or other
good and suflicient securities in this state, and the said in-
vestment from time to time to alter, change and renew as
the interests or circumstances of the company may render.

Name of the XPedient. .
*Berka Co.] Srcrion 21. That the corporate name of **The Berks

Ingurance County Insurance company,” be and is hereby changed into
Co.' changed “The Globe Insurance, Life Insurance, Trust and Annuity
to ‘Globe In- company,” and the said oompany shall have power and au-
surance.  thority to establish & branch or principal office in the city ox

. Prust & An-county of Philadelphia, and may, by its by-laws, grade the
;t;?go‘&c‘number of votes to which share holders shall be entitied:
U DProvided, 'That any stockhelder shall be eligible as a mana-.

ger of said company.
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Seorion 22. That the act entitled, An act to incorporateSummit
the Summit Coal eompany, be so amended as that the stock. Coal Co,
holders shall hereafter elect nine directors to manage the Number of
affairs of said company, and to enable the company immedi- Managersin-
ately to enjoy the benefit of an increase of the number of creased.
managers, 1t shall and may be lawful for the stockholders,
at a special meetirg to- be called for the purpose, of which
ten days notice shall be given by the president or treasurer,
in at least two of the public papers printed in the city of
Philadelphia, stating the time, place and -object of the meet-
ing, to elect as aforesaid four additionat managers, fo. serve
until the next annual election..

LEWIS DEWART,
Speaker of the House of Representatives.
CHARLES B. PENROSE,
Speaker of the Senate,

Arerroven—The tenth day of April, one thousand eight
bundred and thirty-eight.

303, RITNER-

— @ P
No. 54.
an At

To confer on Sarah Troup, formerly Sarah Hartley, Metilda Hart-
ley, John Hartley, Margaret Hartley, William Hartley,Harrison
Hartley, Oliver Hartiey and Rufus Hartley, and John Adam
Gebhart, the rights and benefite of children born in lawful wed-
lock. i

Sectron 1. Be il enacted by the Senate and House of Re-
presentatives of the Commonwealth of Pennsyplvania, in Gen-
eral Assembly met, and it is hereby enucted by the authority
of the same, That Sarah I'roup, late Sarah Hartley, Matilda Legitima-.
Hartley, John Hartley, Margaret Hartley, William Hartley, Ling S.Troup-
Harrison. Hartley, Oliver Hartley and Rufus. Hartley, chil—f“dg-?““‘
dren of William Hartley, late of Providence township.in the ey d others..
cotinty of Bedlord, deceased, shall have and epjoy all the
rights, benefits and advantages of children born in lawful
wedlock, and shall be able and capable in law to inherit and:
transmit any estate whatseever, as fully and completely, to-
all intents and purpeses, as if they had been born in lawful
wedlock.

Skerion 2, That John Adam Gebhart, of the tewnship of
Germantown, in.the county of Philadelphia, shall have and.
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