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No. g2.
AN ACT

To incorporate the Susquehanna County Mutua! Insurance Company. -

Secrion 1. Be it enacted by the Senate and House of
Representatives of the Commonwealth of Pennsylvania in
General Assembly met, and it is hereby enacted by the au-
thority of the same, That Geofge Walker, George Fuller, J.
C. Biddle, Joseph Washburn, Almon H. Read, James W.
. Chapman, I, W. Raynsford, M, C. Tyler, A. L. Post,"H.
OTPOTRIONE: § Wb, Henry Drinker, Asa Dimock, C. L, Ward, Davis
Dinteck, jr. Mason 8, Willson, John Comlort, Charles Dim-
mon, Calvin Leet, Spencer Hickox, Rowland T, Ashley,
Jabez Hyde, Thomas P. Phinney, Calvin Summers, Joseph
Williams, Benjamin Lathrop, William Hartley, William
Ward, and ail other persons who may hereafier associate
with them, in the manner herein prescribed, shall be a corpo-
ration by the name of the Susquehanna County Mutnal Insa-
Tance company, for the purpose of insuring their respective
dwelling-houses, stores, shops and other buildings, household
furniture, merchandize and other property agaiust loss or

damage by fire, ' .
Porsons ingu-  Seevion 9, A)) persons who shall hereafier insure with
ring shall be- the gajd corporation, and also their heirs and executors, admin-
gmeg;em— tstrators and assigns, continuing to be insured with said cor-
™ S poration as hereinafter provided, shall thereby beconie mem-
bers thereof during the period they shall remain insured by

s2id company and no longer!

Directors Sectioxn 3. ‘I'he affars of said company shall be managed
by a board of directors, consisting of thirteen members,
. Yacancies  chosen or appointed as hereinafier provided, all vacancies
kow filled  happening in said board, shall be filled by the remaining
directors for the remuinder of the year, {or which they were
clected or until a‘uew election, and a majority of the whole
g‘:sitnr::fai? shall constitute 2 quorum for the transaction of business. The
the borough PErsons named in the first section of this act, shall be the first
of Montrose directors and the business of said corporation shall be done
and transacted at such place, in the borough of Montrose, in
the county of Susquehanna, as shall be designated by a majo-
rity of the directors present, at any regular meeting of the
board, and said board shall continve in office for one year
after the passage of ihis act, and uniil others are chosen in
their place, which board of directors shall shereafier be elec-
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ted yeatly, at such time and place, in the borough of Mont- Annual e
rose aforesaid, as the corporation in their by-laws sha!lﬁor:inu elec
apppeint, of which election, public notice shall be given in

atleast one of the public newspapers printed in said COUNLY, Notice to be
at least thirty days immediately preceding such election. given

Such election shall be holden under the inspection of three

members not being directurs, to be appointed by the directars How held
previous to every election, and such election shall be made

by ballot and by a plurality of the members, or their proxies .

then present, allowing to each member one vote, for every Ratio of votes
handred dollars insured for him, with said corporation (o the

amount of one thousand dollars,

Seerion 4, 'The said directors shall have power to elect or :

appount a president, secretary and treasurer, who shall sever. Officers

ally give bonds with surety, to the satisfaction of said board Bond

of directors or a majority of them, conditioned for the faith- o298 ®

ful discharge of their trusts and duties. And the said board
shall procure a book or books, wherein shall be fairly and procured to
legibly entered all the transactions and doings of the said epter transac-
board of directors, and a copy or copies thereof, attested by tions of the
the president, and countersigned by the secretary, for the time board

being, shall be deemed and taken as legal evidence against

the said corporation, of the’ transactions or doings of said Journals how
beard of directors. to be kept
- SecrieN 5. The directors shall determine as nearly as Rates of nsu-
praciicable by their by-laws, the rates of insurance on the ronce
different classes of property, and the sum to be deposited for

any Insurance, they shall also fix the sum to be insured.

Sterien 6. Every person whoshall become a member of

said corporalion, by effecting insuranee therein, shall before
he receives his policy, deposite his promissory judgment note
for such a sum of money as shall be determined by the direc-
lors, a part not exceeding len per cent of said note, shall be
immediately paid and the remainder of said ‘deposite note
shall be payable in part or the whole at any time, when the
directors shall decm the same requisite for the payment of
loss by fire and such incidental expenses as shall be necessary Loss by fire
for transaeting the business of said corporation, and at tlie how paid
expiration of the time of insurance, the said note o1 such part

of the same as shall remain unpaid, after deducting all losses

and expenses, during said term, shall be relinquished and given

up 10 the maker thereof, and it shall be lawful for said com-

pany to loan such portion of their money on hand, s shall not

be wanted immediately for the purposes of said corporation to

be sacured by the bond and morigage on real estate of double

the valueof the sum loaned above all incumbrances, for a term

of time, not exceeding two years, the interest to be paid haif

Books to be

Deposite
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yearly and in default of such payment, the principle as well ~
a3 interest to become immediately due and collectable.
Lit;nson inag. Skcrion 7. And said company shall ha've a.li'ep in the
red property Valure o‘f.a Judgment, waiving the right of {nquisition pon
all the said property of the insured, 0 the amount of his
deposite note or so much thereo(zs may be uwnpaid, whickishal}
continue til] the amounnt of such note with interest and costof
. execulion, if any shail have been paid, or satisfied aceording
Proviso to the provisicns of this act. Provided, Said company shail
howfled  floin the office of the prothonotary of the county, wherein
such real estate shall lie, a memorandum of the name of the
individual insured, a description of the property, the amount
of deposite note unpaid and the term for which the insurance
shall continue, and the prothonotary with whom the same
shall be filed is herehy required forthwith to enter the sams
without tax or fee, al large upon his judgment docket, and the
F'o be as same when so entered, shall be deemed and taken to bi in al}
fudgments  pespects as a judgment entered upon confession by virtue of
a warrant of atlorney and execution may 21 any time be had
thereof, for so much as by virlue of the provisions of this
act, may be dug and demandable, but the lien thereof shall
commence with the filing of sueh memorandom, in the ofica
of the prothonotary.  Provided further, That such lien shall
nol be, construed to take from such person insured as.aforesaid,
. the privileges of a {recholder,
On male ofin- grorion 8. When property insured by this corperation
:;me PIOF ghiall be alienated by sale or otherwise, the policy shall there-
. alter be vaid, and be surrendered to the directors of said com-
Policy to be P30y. to be cancelled and wpon such surrender, the insurad
surrendered  shall be entilled to receive his deposit notes, with an ordes
signed by the president and secretary of the board of maya-
gers, direcling the prothonotary, in whose office a iemoran-
dam of said notes niay have been entered, as hereinbefore
Provise provided to enter satisfaction thereon, Provided, That the
aforesaid, shall first pay his poroponien of the balance of
losses and expenses il any, which have acerued prior to such
Insuredto  Suriender, bui the grantee or alienee having ihe policy assign-
pay proportim €d Lo him, may have the same ravified and confirmed 1o him
" of losses for his own proper use and benefit, upon application to the
directors, and with their consent, within thirty ddys next afier
such alienations, and giving proper security (o the satisfaction
of said directors, for such portivn of the deposis or premium
note as shall remain unpaid, and by such ratification aud con-
firmation, the party causing such security to be given, shall
be entilled to all the rights and privileges, and be subject toall
the liabilities lo which the original party was liable and sub-
jected to, under this aet.

2nd proviso
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Szerion 9. Suils at law may be maintained* by said cor-
poration, against any of its members, for the eollection of said
deposit note or for any eause relating to the business of said
corporation, or againsi uny person for moneys due said cor
poration, or for injury done to their corperamte property,
books or papers or for causing the destruction by fire, of uny .
property by them insured, und for no other canse, but said -
corporation shall nothold any property, except what may be  °
absolutely necessary, for the transaction of their cofporate What proper-
business and all real estate purchased by said company, for ty may be
the purpose of collecting or securing debis, shall escheat to held by cor
this commonwealth, unless the same shall have been sold and perstion
disposed of, and passed bona fide from the possession and
ownership of said eorporalion, within five years next suceee-
ding such purchase, zlso suils at law may be mainlained
against said corporalion, by any member thereof for losses o1
damage by fire, if paymentis withheld more than thrée months

-after the company are duly notified of such loss, and ne mem-
ber net being in his individual eapacity interested, shall be Who may be
incompelent as a witness in any sveh cause as the afoyesaid, oy witnesses
account his being 2 member of said corporation, and service

of writs upon avy one of the said directors, shall in law be

deemed a sufficient service,

Secrion 10. "Fhe directors shall afler receiving notice of .
any loss or damage by fire, sustained on property 1nsored by How losses to
said corporation, and ascertaining the same or aficr the condi-
tion of any judgmentas aforesaid, against said company for
loss or dainage, setile and determine the sums to be paid by
the several members thereof as their respective proportion, of ..
sueh loss and publish the same as they may see fit, or in such
manner 2s their by-taws shall have prescribed, and the sum to
be paid by cach member, shall always be in proportion to the
original zmount of his deposit note or notes, and shall be
paid to the tressurer within thivty days, next after the publi-

- cation of"said unotice, and if any men.ber shali for the space of
thirty days, afier the publication of said notice, neglect or
reluse o pay the sumn assessed on him as his proporiion of
the loss aforesaid, in such case, the directors fmay sue forand _, -
recover the whole amount of his deposit note or notes, with Liability of
vosts of suil or may have excewtion for the whole amount as memzer:i‘:’
provided for in the sixth seetion of this act, and the amount eorporo
thus enllectad, shail remaiain the treasnry of said corpera-
tion subject ta the payment of such delinquents’s proporiion
of prior or faiare lusses and expenses, and the balance if any
remain shall be returned to the party fTom whom it was collec.
ted on demand, aficr thirty days from the expiration of the '
term for which insurance was made.

Suits of cox-
poration

Suits egainst
corporation
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Skerion 11, Ifthe available fonds on hand and the amount

ble funds are Of deposit notes, should be insufficient to pay ihe loss ocea-

insufficient

Proceedings

Policy how is-
sued

Limit of in-
surance .

Legislatura
Tay annul

sioned by any fire o1 fires, in such case the suflerers insvred
by said company, shull receive towards making good their
respective losses, a proportionate dividend of the whole amount
of said deposit, according to the sums to them respectively
insured and in addition thereto, a sum to be assessed on all
the members of said company, on the same principles as
regulated the amounts of their respective deposit notes, but
not exceeding one dollar on every hundred dollars to them
respectively insured, and no member shall be required 1o pay
for any loss occasioned by fire, at any one time more
than one dollar on every hundred dollars insured in said com-
pany, in addition to his deposit note, nor more than that
amoumt for any such loss, after his said note shall have been
paid iz and expended, but any member upon payment of the
whole of his deposit note and surrendering his policy before
any subsequent expense or loss has occurred, may be dis-
charged from said company.

Secrron 12.  No policy shall be issued by said ecompany,
till application be made for insurance for twenty-five thousand
dollars at least.

Secrion 13. No insurance shall be made by said compa-
ny, for a longer period than ten years.

Secrion 14, This act shall take effest immediately after
its passdge, 4nd shall continue in force twenty years, but the
legislature of this commonwealth may at azny time alter,
modify or annul its provisions.

WM. HOPKINS,
Speaker of the House of Represenfutives.
CHARLES B. PENROSE,
Speaker of the Nenale,

Arprovep—This twenty-first day of March, Aunne Do-

mini, eighteen hundred and thirty-nine.
DAVID R. PORTER,
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