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or the improvement by slackwater or canal, and rail road au-
thorized by this act, shall be commenced within three years,
and completed within seven years from the passage of this
act.  And the legislatuie hereby reserve the right 10 amend
alter and repeal, the charterhiereby granted, whenever they
think proper, in such mannper, however, that no injustice may , oom.
" be donie to the eorporators, mence roil
’ WM. HOPKINS, ~ road in three
. Speaker of the House of Representatives,” 2pd complets
P. 8 MICHLER, en SEVen yoars
Spcaker of the Senate, pro. tem.
Aprrovep—The tweflth day of June, eighteen diundred
and thirty-nine. )

DAVID R. PORTER.

No. 124
AN ACT

To incorporate the Allegheny and Bald Eagle Railroad, Ceal, and Iron
. . Company. ,

Secrion 1. Be it elacted by the Senate and House of .
Representalives of the Commonwealth of Pennsyfvanie in
General Assembly met, and if is hereby enacted by the au-
thority of the sgme, That Thomas Burnside, Abraham 8. . ata:
Valentine, Jacob Gratz, Jehn Mitchell, John G. Lowry, and Tporaiars
iheir associates; their successors and assigns, be and they are
hereby constituted a body politic and corporate, by the name

. and style of the Allegheny and Bald Eagle Railroad, Coal, yype ana
and Ifon company, for the trausaction of the usual business gyle
of companies engaged in making rail-roads, of mining bitu-
minous coal and iron ore, manufacturing iron by the use
of mineral coal, and in transporting the same to market; and i)ri‘;ﬂeges
in selling the same ; the said corporation, by the said name,
is hereby declared and made capable in law to sue and be
" sued, to plead and be impleaded, to have a common seal, and Seal
4he management and regulation of the said corporation, con.
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sistent with the laws of this commonwealth, apd generally to
do and execnte, for the well being of said company, whatever

_shall lawfully pertsin to such bodies politic: Provided, That

nothing herein contzined, shall be considered as in any way

Banking pro- giving 1o said company any-banking privileges, but they shall

hibited

2nd proviso

--Liability ‘of
stockholders

Company to
bold land

Right to sell

Proviso

be confined to the operations pertaining to the busiress afore.
gaid, aceording 1o the true intent and meaning of this act : Arid
provided, '[hat each stockholder shall be liable, in his indi-
vidual capacity, for the debts and performance of all contracts
entered intd by the said company, to the amount of the bal
ance unpaid on the.swck of said sioekholders, so that the
whole gapital stock of the company, whether paid or not,
shall & liable for the said debts and contracts.

Segrion 2,  The said compauy shall have the right to
hold'two thousand: acres of land at any one time, and their
land shall lie in Boggs and Howard towuships, Centre
county, in this ecommonwealih, and in no other counsy, and
the same, or any pari thereof, to sell or otherwise to dispose
of, as the interest of the company may requive: Provided
however, That the company may purchase and hold, as above,
suech lot or lots of land, not exceeding three acres, elsewhere,
as may be found convenient as pla-es of deposit, of other-
wise, for the sale of the products of their mines and busi-
nese.

Seorron 3. The capital stoek of the said company shall

Capital stock consist of {four hundred thousand dollars, and shall be divided

$400,000

How to be
employed

.

Booka to be
opened for
subseription
to stock

into eight thousand shares, of fifiy dollars each, which capital
shall only be employed in making rail-rouds, and in purchae-
ing and holding the lands aforesald, with the improvements,
if any thereon, and in constructing sueh other improvements,
buildings, cars, boats, engines, and machinery, as may be
necessary ot usefu] for the mining coal and ore, in manufac-
taring iron by the use of mineral goal, and for the transporta-
tion and sale of the same, and in the payment of such sala-
ries, wages,’and other expenditures, as shall be requisite for
the aforesald purposes of the company ; and -the said stock
shall be assignable and transferable, according 0 such rujes
and regulations as the board of managers shall establish.
Secron 4. Before the'said Thomas Barpside, Abraham
S. Valentine, Jacob Gratz, John Mitchell, and Joln G,
Lowry, and their associates, shall elaim the benefits apd ad-
vantages of this act, they shall open books to receive sub-

- seriptions to the stock of said company, one of which shail

be opened at’ Bellefonte,” in Centre county, and one in the
city of Philadelphis, consisting of at least one thousand
shares, of fifty doltars each, and not exceeding eight thou.

sand shares; and whenever one thousand shares of satd stock

are subscribed, and five dollars on each share actually paid,.
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-then 1he said Thomas Burnside, Abraham 8. Valentine, Jacob

Gratz, John Mitchell, John G. Lowry, or.any two of them, -
shall certify the same, nnder oath or aflirmation, to the gov-

ernor of this commonwgalth, who.shall thereupon, by lellers When Jepars
patent, under his hand and seal, ereate and erect the said potent may
Thomas Burnside, Abraham 8. Valentine, Jacob Graiz, John issue
Mitehell, John G. Lowry, and their associates, successors, _ -
.2nd assigns, one body corporate, by the name and style ofI.:“lme and
the Allegheny and Bald Eagle Railroad, Mining, and Manu- e
facturing company.

Sgction 8, The affairs of the company shall be man-

aged by five dirkclors, chosen .annually by the stockhold- Directors to
ers; the first election shall be held in the city of Philadel- be chesen an-
phia, within thirty days after the leuers patent shali be nusliy
.1ssued, of which election public notice shall be given by the

said corporators named in the first seetion.of this act, atdeast yoice of
two weeks previously thereto, in one &f the newspapers pub- gleation
lished in the berough of Bellefonte; and in one of the dajly

papers published in the city of Philadelphia, and the. subses =~
quent ¢lection shali be held annually on the third Monday of Time of hold-

1

January, at such couvenient place as the directors shall de. & ¢lection
termine, of which thirly days previous notice shall be, given

in like manner by the president or treasurer of the company : proviso
Provided, Thatin the event of a failure 10 hold such elec-

tion, the former directors shall continue in office not longer

than six months, or until such election shall he held,

Beeriox €. The election for directors shall be hield by

ballot, and each siockholder shall be entitled to.vote aceord- Directors to
_ing to the number of shares held by said stockholders in the be elected by
-proportion following, that is to say : for every share not ex- balot -
ceeding two shares..one vote; for every two shares above Ratio of votes
two and not exceeding ten, wwo votes; and for every five

shares above ten, one' vote; but no shme shall confer the

right of voting which shall not have been holden three calen-
_der months prior (o the day of eleciion, por unless it bs hol- |

den by the person in whose name it appears absolutely and

boua fide in his ownright, or in that of his wife, or.for his or

her sole use and benefit, or as execotor or.administrator,

trustee oy guardian, or in the right and {or the use and bene-

“fit of some society, corporation, or.co-partnership, of which

he or she may be. 3 member, and not in trust for, and 1o the
_use and benefit of any other person. Provided, That no p. o0
ghare held by transfer, shall be entitled-to vote unless the

. same shall have been transferred at least three calender months (g votes by
before the election, and all votes by proxy shall be. on suck proxy
terms and conditions as are preseribed by the aet passed on

the twenty-eighth March, one thousand eight hundred and

twenty, emtitled * an aet 1o regulate proxies.” fAnd provvi-
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ded also, That no stockholders shall be entitled 1o vote at any
election, or 2t any general or special meeting of said company,
on whose shares any instalment or arrearages may have been
due and payable more than thirty days previously to said
election or meeting. .
Sectiow 7. The direclors shall, as soon as conveniently
after-their election, chonse one of their number as president,
1o serve for one year; they shall also have the power 10 ap-
poini, as oceasion may require, all other officers and agents
of the company, and to supply vacancies in the board, aris-
ing from the death, resignation or otherwige, umil the next
annnal election : at all meetings of the board, three directors
shall form a quorum to transact business. '
8ection 8. The difectors may, {rom time to time, call in
on thirty days notice therecf, in at least one daily paper
printed in the-city of Philadelphia, and in one paper printed
in the borough of Bellefonte, such instalments on the stock
of the company as théy may Judge best, not exceeding twen-
ty per centum thereof, at any one time and place appointed ;
and if any stockholder shall neglect or refuse to pay at the

“time and place appeinted, any instalment, on his or her stock,
“called for the space of thirty days afier the period designa.

ted for the payment thereof, €very such stockholder, or hisor
her assignee, shall, in addition to the instalment so called
for, pay at the rate of two per centum per month, for the de.
lay of such payment, and if the same and additional penalty
shall remain unpaid for such space of time as that the zecu-
mulated penaliy shall become equal o the sums before paid
in part and on account of sueh shares, the same shall be for-
feited to the said company, and may be sold to any person, or
persona, willing to purchase for such priees as can be obtained
for the same; or in default of payment by any stockholder of
any such instalinent as aforesaid, the president and dJirectors
fay, at their election, cause suit 10 be brought before an al-
derman or justice of the peace, av in any eourt having com-

" petent jurisdiction, for the recovery of the same, together

- with the penalty aforesaid,

"Dividends to
be made
fwice a year

Secrion 9. Dividends of so much of the profits of the
company as shall appear lo the directois advisable, shall be
declared twice a year: thai is, on the second Monday of
January, and the second Monday of July, and paid to the
etockholders or their legal representatives, on demand, at any
time after the expiration of ten days afier having been decla-
red, but such dividends shall in no case exceed the amount of

dapital stock the newt profits actualiy acquiredby the company, so that the
notto be im-capital stick shall never ihereby be impaired, and if any

paired

dividends shall be declared which shall impair the capital
stock of said company, the directors assenting thereto, shall
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be liable in their individual capacities to the said company far Liability of
the amount of the dividenc{, 80 divided, and each director dl:.';:;,{ o
present when such dividend shall be declared, shall be

adjudged consenting thereto, untess. he shall forthwith ,give

public notice to the stockholders, of the declaring such divi-

dend. Provided, That whenever such dividend shall exceed Proviso

six per cenlum per anuum, the said company shall pay a tax

of eight per centum, on all such dividends, into the treasury of Tyx 5 state
the commonwealth, for the purposes of education, and the

president of the said company shall annually, in the month of Annual state.
January, transmit to the legislature, under oath or affirmation, ment of re-

a siatement of the receipts and expenditures thereof, and of ctipts and
any dividends which may have been declared during the pre. 4ividends
ceding year,

Becrion 10.  This act shall continue and be in force uniil
the thirty-first day of December, in the year one thowsand
eight hondred and fifty-nine, but it shall and may be lawful
for the legislature to amend or repeal any of the {oregoing Legistature
provisions, and to rescind the powers hereby granted, when- may amend
ever, in their opinion, it shall be found injurious to the citizens and repeal
of this eommonwealih, in such manner, however, that ne
injustice shall be done 10 this corporotion.

Secrion 11, It may be lawlul for the company to in. [ncrease of
crease the capital stock two hundred thousand dollars, bul in ‘ﬂ'}’:ﬁ
no eventshall the capital stock exceed the sum of six hundred
thousand dollars. :

Secirox 12, The eompany hereby incorporated shall Company
have power 1o construct a rail road, from any of their lands or may construct
beds of coal, or iron ore, en the western side of the Allegheny a tall road
mountaia, to the Bald'Eagle Creek, in Centre county, at such Location
place or places, as they may deem most ¢convenient, and are
hereby authorized to charge the same fates of toll, on arucles
and passengers transported on said road, as sie permiied 1o
be charged by the ¢ Act to authorize the Governor 1o incor-
porate the Philadelphia and Reading Rail Road Company,”
passed on fourth April, one thousand eight hundred and
thirty-three, and shall bave similar powers and immunities,
and be sabject 10 the same terwis and conditions, that are pro-
vided in the seme act, incorpurating the Phifadelphia and
Reading Rail Road Company. Provided, That the suid proviso
rail road shall be commenced within six years from the pas-
sage of this aet, and shall be completed within ten years .
therefrom.  nd provided further, ~'T'hat. previous to the 2nd proviso
commencement ¢f the work on any part of the said rail road,
the said company &hall cause the damnages on such part to be |
assessed by five disinterested persons, w be appointed by the
court of Commeon Pleas of the county of Centre, and paid, orin
ihe event of an appeal, by either party, {from the award of the

T

Duration of
corporation

Of tolls
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Damages and aaid viewers, secured in such manner as shall be appraved by

mode ofas-  the said eourt; and that the court of Common Pleas, and the
shall have the same jurisdiction and

sessment  juries of Cenire county, )
powers, which, by the act incorporating the Philadelphia and

Reading Rail Road company, are vested in the courts and
juries of the respective counties through which said road

passes.
WM. HOPKINS,

Speaker of the House of Representatives.
CHARLES B. PENROSE,
Speaker of the Senate.

ApprovEp—The twelfih day of June, eighteen hundred

. and thirty-nine.
DAVID R. PORTER.

No. 1925,
AN ACT

To incorpozate the < Unjon Railroad and Mining Company.”

Sporion 1. Be it enacted by the Senate and House of
Representatives of the Eommonwealth of Pennsylvania, in

General Assembly met, and it is hereby enacted by the

authority of the same, That James Peacock, Joseph Black,

Corporators  Henry Beader, Samue! H, Clark, O. Barrey, E. Guyer, and
£ F. Pennypacker, their associates, successors and assigns,

be and they are hereby constitated a body politic and cor-

Neme style porate, by the name, style and tite, of the * Union Railroad
g;d i:;tllgsuo' and Mining Company,” with a capital of three lundred
00(5) » thousand dollars, divided into three thousand shares of one
hundred dollars edch; and the said-company may hold not

exceeding \wo thousand acres of land, in Pauphin and Sehuyl-

Authority to Kill counties, and shall have power and authority to coustruct
conecruct rail a railroad or railroads, from any peint in the said lands, t0
xoad " connect with any of the Pennsylvania improvements, or with
any railroad leading to said improvewnents. And that the said

P .. company hereby incorporated, shall possess and enjoy, all the
]e;:;“:ngriﬁ: powers, privileges and immunitics, and be subject to the
muhities resirictions and conditions, so far as the same may be ap-
restrictiops  plicable, conizined in the act entitled, * Anactto incorporaie
ond condi-  the Plymoutih Coal Company,” certified to havé become 2
fions . law oh the sixteenth day of April, in the year of our Lard
one thousand eight hundred'and thirty-eight, and in the first
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