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No. 190
A SUPPLEMENT

To an act to incorporate the Philadelphia Sgvings Institution, and for the
better regulation of Savings Ins;itutions and Loan Companies.

Spcron 1. Be it enacted by the Senate and House of
Representatives of the Commonwealth of Pennsylvania, in
General -Assembly met, and it is hereby enacted by the
authorily of the same, That every person holding oune or
more shares of the capital stock of the Philadelphia savings Who my be
institation, shall be a member of aaid institution, entitled to members of
all the righis, privileges and franchises of a member, and eve- e institutian
ry person who shall become a member by virtue of this arl,
<hall cease to be 2 member whenever such person shall cease
10 hold oue or more shares of said stock, Aund alsa, that the .
fourth article of the third section of an act, entitled an 2ct to :g: 3:7,8:-2.2;;;{
re-cliarier certain banks, passed the twenty-fifth day  of tor banks exe
March, one theusand eight hundred and twenty-four, direct- tended to in-
.ing the made of vouing for directors, be extended to this said stitution
institaton. 1t shall not be lawful for the said Philadelphia .
savings institution, or for any other savings inssitotion or Ratefosf inter-
loan company within this commonwealth, to charge or recetve ;:t‘:!im{aov;:gs
as interest, commission, OF otherwise, from any Person oI iy this state
persons, gither direetly or indirectly, for any loan or discount limited to six
more than at the rate of six per cent, per anuum on the sum per cent
1oaned or discounted. Ner shall it belawful for the said Phila-
detphiasavings ipstitution, or for any othet savings instittion of A“‘I B::t[;ﬁ?c,t
loan company, to offer or give in payment of any loan or ca::scpayabl'e
discount by them made, or deposit withdrawn, any cerlifi- ge4 future
cate, or other paper, payable at a future day ; but shail pay day, &e.
all loans, discounts and deposits in current money ; not shall
it be lawful for the said Philadelphia savings institution, or Shall not s
for auy otler savings institution or. loan company 10 issue sue certificates
certificates of deposit, or other papers 28 representatives of F‘f“*”ﬁ;}“‘a
value, payable ata future day, lor any other than eposits ol gt o
money bona fide inade with ther, and all such certificates shall geposits, &
be for the amount of the deposits 80 myde, and for the time
for which they have actually been deposited.  And if any
member, director or officer of the said Philadelphia savings Penalty for
institution, or of =ny other savings jpstitntion or loan com- vidlon of
pany, shall advise or consent to any violation of the provi- this act
sions of this section, or shall knowingly suffer them to be
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violated, shall forfeit and pay, for each offence, the sum of
one hundred dollars, to be recovered in action of debt, in any
court of competent jurisdiction, to the use of any person
suing for thesame. It shall not be lawful for the said Phifa.

sue certificates delphia savings institution, or for any other savings institu-

payable at &
future day te
any person '
indebted, &e.

Liability of

stockholders
for viclation,
&e.

tion or loan company, (o issue any cettificate of depasit, or
other paper issued, payable at a future day. 10 any person
who shall be indebted to the institntion or company, either as
principal or security. And if any stockholder of the Phila.
delphia savings institntion, or of any other savings institu-
tion or loan company, shall advise or consent to, or if any
member, director, or officer thereof, shall advise or consent
10, or by neglect of duty, shall suffer any issue of notes, cer-
tificates, or other paper, purporting to be for the payment of
any money, other than those for bona fide depositers, for the
term they were made, 28 aforesaid, all such stockholders,

" members, directors, and officers, so advising or consenting o,

or suffering. to be done, shall be severally liable for the pay-
mentof all such notes, eertificates, or other papers.
WM. HOPKINS,
Speaker of the House of Representatives.
CHARLES B. PENROUSE,
Speaker of the Senate.
Arprovep—The twenty-seventh day of June, eighteen
bundred and thirty-nine.
DAVID R. PORTER.
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