OF THE SESSION OF 1838-9, 517

No. 191.
AN ACT

Awthorizing a permanent Loan to pay temporary Loans, and for other
purposes,

Wurrgas. The following loans will fall due on or before
whe first day of January, one thousand eight hundred and Freamble
foity, to wit: )

- A stock loan of one hundred and fifty thousand dollars, gioei toan of
authorized- by the act of the eleventh April, ane thousand g50,000
eight hundred and twenty-five,

A temporary loan of two hundred thousand dollars, author- Temporary
ized by resolution of the sixleeeth June, one thousand eighiloan of $200,-
hundred and thirty-six. 000

A temporary loan of eight hundred thousand dollars, au-,, )
thorized by the third and twelfth sections of the act of the b:::’g??ggo_
fourteenth April, one -thousand eight hundred and thirty- gpg ’
eight.

T'herefore,

Secrion-1. Beif enacted by the Senate and House of
Represertatives of the Commonwealth of Pennsylvania in
Generaly Assemlbly mel, and if is hereby enacted by the au-
thority of the same, That the governor be authorized 1o
negotiate a loan, by the issue of. negotiable certificates of Governor to
stock,, for the sum of one million one hundred and fifty thou- negotiate loan-
sand dollars, at a rate of interest not exceeding five per cent. °f.$%150’1?]w'
per annum, payable half yearly; and the faith of the com-;:i";sur::‘r:
monwealth is hereby pledged for the re-imbursement of the ¢
said loan within twenty-five years, and in such instalments
28 may be agresd upon by the parties, and the interest aceru-
ing upon the stock, vreated by said loan, shall be paid either
at the state treasury, the bank of Pennsylvania, in Philadel-
phia, or elsewhere, according as may be agreed vpon between
the governor and the original purchaser of the siock.

Secmion 2. That the governor be, and he s hereby au-
thorized to cause to be executed certificates of stock, signed To issue cer-
by the auditor general, and countersigned by the state (reas- tificates of
urer, for the sum to be borrowed in pursuance of this act, stock, and the
bearing an interest not exceeding five per cent. per annum, ™M°4€
reimbursable as aforesatd, which stnek, thus created, shall be
wansferable on the books of the auditor geuneral, or at the
bank of Pennsylvania, by the owner or owners of the same,

.
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his, her, or their attorney. and new certifieates of the same
shall be issued by the auditor general and state 1reasurer, 10
the new holder or holders; and it shall be deemed execution
of the power given in this act, for the governer 1o cause the
said certificates of stock to be sold,
How themon.  SteTiox 3. That the money authorized to be borrowed
ey to bo appli- by this ac, shall be applied by the "state treasurer, as fol-
= oOwWs :

To the payment of a stock loan authorized by the act of
eleventh April, one thousand eight huadred and 1wenty-five,
falling due upon the first of January, one thousand eight
hundred and forty, one hundred and fifty thousand dollars.

To the payment of a temporary lean, authorized by the
resolution of the 16th of June, 1836, two hundred thousand
dollars. :

'To the payment of a temporary Joan, authorized by the
third section of the act of the fovrteenth of April, one thou-
sand eight hundred and thirty-eight, emitled an act to pro-
vide for the repairs, and to continue the improvements of the
state, and for other purpnses, two hundred thousand dol-
fars, :

"T'o the payment of a temporary loan, authotized by the
twelfih section of the last recited act, six hundred thousand
dollurs. )

] Sgcrion 4. That the governor be, and he is hereby au-
Crovernar 0 (hgrized Lo negotiste a temporary loan, on the credit of the
f:’i;;’;t; commonwealh, to meet any deficiency there may be in the
\oon for the  internal improvement fund, for the payment of interest ou
payment of the public debt upon the first day of August next, at an inter-
interest due  est not exceeding five per cente per annum, with any corpo-
Ist Avgust, ration or corporations, individual or individuals, as in his
1840 opinion may be most advaniageous to the public iterests;

the amount 10 be borrowed under this section, to be re-paid
to the Jender or lenders, within one year from the period at
whieh the loan is negotiated, and authority is hereby given
1o the governor Lo re imburse the said loan out of any money
then in the treasury. :
WM. HOPKINS,
Speaker of the House of Nepresentatives.
CHARLES B. PENROSBE,

Speaker of the Senate.

Arrrovep—The twenty-seventh day of June, eighteen hun-

-dred and thirty -nite, .
DAVID R. PORTER.
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