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[No. 186.]
AN ACT

To incorporate the New Castle Mutual Insurance Company, of Mercer
county.

Secrion 1. Be il enacted by the Senate and House of Ke-
presentatives of the Commonwealth of Pennsyltvania in Gen-
eral Assembly met, and it is hereby enac'ed by the awtho- Corporators.
7ity of the swme: That John Reynolds, W. Dickson, John :
Willsan, jr., J. T. Boyd, R. W. Cunningham, C. 'I'- Whip-
po, R. Cochran, W, Dickey, Joseph Kissick, James Banks,

F.. Sankey, aud all other persons, being citizens of the United

Slates, who may hereafter associate with them in the manner Nameand
herein prescribed, shall be a corporation, by the name of the Style:
New Castle Mutal Insirance Company, for the purpose of
insuring their respective dwelling houses, stores, shops and

other buildings, household furniture, merchandize and other
property, against less or damage by fire.

Sccrion 2. All persons who shall hereafter insure with the gy, ahay pe
said corporation, and also their beirs and executors, adminis- members,
wators and assigas, continuing to be insured with said corpo-
ration hereinafter provided, shall thereby become members
thereol during the period they shall remain insured by said
company, and no longer.

Skczron 3, "The affairs of sald company shall be managed Affirs of co.
by a board of directors, consisling of nine members, chosen Dow tobe ma-
or appointed as hereinafter provided ; all vacancies happening "*&°%
in said board 10 be RAlled by the remaining directors for the
remainder of the year, for whieh they were elected, or until
a new election, and a majerity of the whole shall constitute a
quorum for the transaction of business. 'The eleven persons Quorum.
named in the first seetion of this act shall be the first directors; _
and business of said eorporation shall be done and transacted Fisst directors
at such place in the borough of New Castle, as shall be de-
signated by a majority of the rirectors present, at any regular
meeting of the board; and said beard shall continve in office
for one year afler the passage of this aet, and until others are X
chesen in their place, which board of directors shall thereafter T° begle‘"ed
be elected yearly, atsuch time and place in the borough afores """
said, as the corporation in their by-laws shall appoint, of
which election public notice shall be given, in at least one of
the newspapers printed in Beaver connty, and one in Mercer



476 LAWS OF PENNSYLVANIA

county, at least thirty days immediately preceding such elee-
tion; such election shall be holden under the inspection of
three members, not being directors, to be appointed by the
directors previous o every election, and such election shall

Yoie, be made by ballot, and by a plurality of the members then

- present, allowing to each member ohe vote, for every one hun-
dred dollars insured for him with said corporation. The alore-
said directors shall eleet one of their number president, they

 shall also elect a seeretary and wreasurer, who may be selected

Officors. from their own number : the sectetary may receive such com-
’ pensation as the board may think proper: the treaswrer ghall

give bail to the satisfaction of the board of direciors.

Rates of insite - SecTION 4. The direetors shall determine, as nearly as

cance practicable by their by-laws, the rates of insurance on the dif-

e ferent elasses of property, and the sum to be deposited for
any insurance; they shall also fix the sum to be insuved.

Payment of  SECTION 5. Every member whe shall become a member of

insurance  52id corporation by effecting insurance therein, shall, before

made by depo- he reeeives his poliey, deposit his promissory note for such a

sitenotes.  sum of money as shall be determined by the directors, a part
not exceeding ten per centum of said note shall be immediate-
ly paid, ard the remainder of said deposite note shall be pay-
able in part or the whole, at any time when the directors
shall deem the same requisite for the payment of lusses by
fire, and such ineidental expenses as shall be necessary for
ifansacting’ the business of said cerporation ; and al the expi-
ration of the time of insurance, the said note or such part of
the same as shall remnain unpaid, after deduciing all losses and
expenses during said term, shall be velinguished and given up
io the maker thereof: and it shall be lawful for said company
to foan such portion of their money on hand, as shall not be
wanted immediately [or the purpose of said cerporation, o be
sceured by bond {or mertgage} on real estate of double the
value of the sum loaned above all incumbrances, for a term of
time not exceeding one yeur, the interest te be paid half year-
ly, and in defauli of such paynient, the principal, as weil as
the interest, to become immediately dee and eollected.

" Becrion 8. And sald company shall have a lien in the
nature of a judgment, waiving the right of inquisition upon
all the said property of the insured, 10 the amount of his de-
posite note, or s¢ mueh thereof as may be unpaid, which
shall continue {ill the amount of such note, with interest and
costs of execution, if any, shall have been paid or satified

Proviso. according to the provisions of this act: Provided, Saild com-

pany shall file, in the office of the prathonotary of the county
wheregin such real estate shall be, a memorandum of the name
of the individual insured, a deseription of the propeny, the
amount of the doposite nole unpaid, and the term for which
the insurance shall continue ; and the prothonotary with whom

Fiena.
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the same shall be filed is hereby required, forthwith, to enter
the same at large wpon his judginent docket; and the same,
when so entered, shall be deemed and taken to be, in alf re-
gpects, ag a judgment entered upon confession, by virtue of a
warrant of autorney, and execulion may, at any lime, be had
thereof, for so much as, by vire of the provision of this
act, may be due and demandable ;. but the lien thereof shall
comumence with the filing of the memorandum in the office of
the prothonotary : Provided firther, That such a lien shall
nol be construed to take from such person insured, as afore-
said, the privileges of a frechokder.

Secrien 7. When property insured by this corporation
shall be alienaled by sale, or otherwise, the policy shall there- Alienation of
fore be void, and be surrendered to the directors of said com- the property 1o
pany to be cancelled ; and upon such surrender, the assured make void the
shall be entitled 1o receive his deposite note, with” an order, Policy-
signed by the president and seeretary of the board of divectors,
direciing the prothonotory, in whose office a memorandunr
ol said uotes may have been entered, as hereinafter pro-
vided, to enter smisfzetion thereon : Provided, That the as- p. oo,
suved shall first pay his proportion of he balance of losses
and expenses, if any, which have accrued prior to such sur-
render; but the grantee or alienee biaving the policy assigned
to him, may have the same ratified and confirmed to him, for
his own proper use and benefit,upon application to the directors; Alience may
and with their consent, within thirty days next, such aliena. have the poli-
tion, on giving security to the satisfaction of said directors, ¢¥ confirmoed
for such portien of the deposite or premium note as shall re- hiw.
main unpaid; and by such ratification and eonfirmation, the
party causing such security to be given, shali be entied 1o
all he rights and privileges, and be subject to all the liabili-
ties o which the original party was hable and subjected to
under this ast, :

Secrion 8. Suits at law may be maintained by said COTPO- oy it ar lavr
ralion against any of its members for the collection of said
deposite notes, or for any cause relating 1o the business of
saud corporation, or against any person for moneys due saidfeor-
poration, or for injury done to their corporale property, books
ur papers, or for causing the deslruction by fire of ony peo-
periy by them 1nsured, and for no other cause ; but said cor-
poration shall not hold any property, except what may be ah.
solutely necessary for the transaelion of their corparate busi-
ness, unless purchased by said company for the purpose of
collecting or securing debis ; and property, so purchased, shall
egscheat to the commonwealth, unless the same shall have been
sold and passed bona fide from the possession and ownership
of said corporation within six years next succeeding such
purchase,

- Seerion 9. In case of any loss or damage by fire happen-

2d Provise.
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Loss end da- ing to any member upon property insured in and with said

mage by fire. company, the said member shall give noice thereaf, in wri-
ling to ihie directors, or some one of them, or 1o their secre-
tary, within irty days from the time such loss or damage
may have happened; and the direciors, upon view of the
same, or il such other way as (hey may deem proper, shall
ascertain and determine the amounut of said loss or damage;
and if the party suftering is not satisfied with the determina-
tion of the directors, the guestion may be submilted to referees,
or said party may bring an action against said company for
said loss or damage, at the first court in the said county of
Mercer, aforesaid, and if; upon tial of said action, 2 grester
sum shall be recovered than the amount determined upon by
the directors, the party suffering shall have judgmeat therefor
against 5aid company with interest thereon, from the time said
loss and damage happened, and costs of suit: but if no more
shall be recovered than the amount afuresaid, the said com-

Proviso. pany shall recover their costs; Provided, however, That ex-
ecution shall not issue on any judgment against said company
until after the e~cpnauon of three months from the rendition
thereol.
. Sgortox 10, The directors shall after receiving notice of
g;‘:?;:;";:igfany loss or damage by fire sustained on property insured by
. said corporation, and ascerlaining the same, or after the rendi-
tion of any judgment, as aforesaid, against said company for
loss or damage, settle and determmc the sums to he pald by
the zeveral members thersof as their respeclive proportions of
such loss, and publish the sane as they may see fit, or in such
manner as their by-laws shall have prescribed ; aud the sum

Sue abpoaﬂe to be paid by each member shall always be in proportion to

nete. the original amount of his deposite note or notes, and sha!l be
paid o the treasurer within thirly days next after the pubiica-
tion of said notice; and if any member shall, for the space of
thirty days afier the publication of said notice, neglect or re-
fuse to pay the sum assessed on Nim as his proportion of the
loss aforesaid, in such case the direetors may sue for and re-
cover the whole amount of his deposite note or notes, with
‘eosta of suit, or may bave execution for the whole amount, as
provided for in the sixth section of this act; and the amount
thus collected shall remain in the treasury of said corporation,
subject to the payment of sueh delinquent’s proportion of prior
or fuure losses and expenses, and the balance, if any remain,
shall be returned to the party from whom it was coliected on
demand, afier thirty days from tlie expiration of the term for
which insurance was made.

) Sectrow 11, If the available funds on hands and the amount
Proceedings  of doposite notes shonld be insuflicient to pay the loss occa-
whenavaitable 3 o) by any fire or fires, in sucl case the sufferers insured

ds are not
il::;ﬁziam o by said company, shall receive towards making good their re-
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spective losses, a proportionate dividend of the whole amounipey loss &«
of said depesite aceording to the sums to them respectively
insured, and in addition therete a sum 1o be assessed on all
the members of said company, on the same principles as regu-
Jated the amounts of their respeciive deposite notes, but not
exceeding one dollar on every one hundred dollars to them
respectively insured ; and nb member shall-be required to pay
for any loss occasioned by fire, at any time more than one
dollar on every hundred dollars insured by said company in
addition to his deposite note, nor more than that amount for
any such loss after his said note shail have been paid in and
expended 3 but any member upon payment of the whole of his
deposite note, and surrendering his poliey before any subse-
quent expense or lose has acerued, may be discharged {rom
gaid eompany.

Seetion 12. No policy shall be issued by said company When policy
tifl application be made for insorance for twenty-five thousand may issue,
dollars at least.

Secrion 13. Ssid company shall not insure-property for alnsurance fi-
longer period shan seven years. . mited.

Srcriox 14. This zet shall take effeet immediately after
jtg passage, and continue in force twenly years, but the legis-
lature of this commonwealth may at any time alter, modify

or annul ils provisions,
WM. HOPKINS,
Speaker of the House of Representatives,’
W. T. ROGERS,
Speaker of the Senale,
ArprovEp—The twenty-eighth day of April, eighteen hun-
dred and forty,

Duration and
repeal,

DAVID R. PORTER.

[No. 187.]
A SUPPLEMENT

To the act enlitled % An act changing the time for holding special courts
in the fourteenth judicial district, and for other purposes,’ passed the
sixth day of June, one thousand eight hundred and thirty.nine, and
for other purposes.”

8rcrioN 1. Be it enacted by the Senate and House of Re-
preseniatives of the Commonwealth of Fennsylvania in Ge-
neral Assembly met, and it is herehy enacted by the euthority
of the same, That the fourth section of the act entitled * An
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