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Northampton, and that the eapital stock of said company shall
not exceed two hundred and fifty thovsand dollara, Al provi- Capital stoek.
ded further, 'That said company shall make an ananal retarn
on the oath of- the-president.or-secretary of said -company of
the amount of dividends, and they shull pay inte the state trea-
sury o tax of eight per cent on all dividends when they shall Dividends to
deelare dividends exceeding six” per cent per auntnin. pray tax.
Secron 2. That from and after the passage of this act, the D“,’:""cr“““f
volunteer eompany of the borough of Euston, in the county of]:f:":t‘)zf' v
Northampton, cafled  The Democraiic Artillery,” now at- Jo "ro 0
tached to the nipety-seventh regiment, shall be exempt fTom yrining with
parading or drilling with auy regiment or battalion of militia, militia.
except at the diseretion of said eompany @ Provided, 1t the Proviso.
said company shall n:eet and drill the proper number of days
requiredd by law in their company capaeity : And provided
frerther, That in all elections ami ealls into actual servive, the
gaid company shall neverthelesa be consideresd as atiached 1o
the said nineiy-seventh regiment.  And the said company are
herchy authorized to elect, an ! the Governor to commission a 3. lisutcnoat,
third Lieutenant in said company. . ‘
WM. A. CRADBDE,
Speaker of the House of Representatives.
JN, tl. EWING,
Sp-vker uf the Senale,
Avrgovep—The nincieenth duy of March, one thousamd
eight hundred and forty-one. ' : 3

DAVID . PORTELR,

[(No. 45.] .
A FURTHER SUPPLEMENT .

To the seveial vcts relating to the Insurauce Company of the Stats of . .
Pennsytvania.

Waereas, FPhe insurance company of the State of Penn-
svlvanin have made request that they may be permitied to re-
duce the amount of their capital.  Therefore )

Secrioy 1. Be il enacled by the Sennte und Havse of Bep-
resenlatives of the Commonenlth of Pennsylvani in Gen-
ernl Assemblymet, acd i I hereby enacted by the authority
of the summe, That 1t shail be fawiul for the sald insurance
company whenever a majority in nunsber and value of the
stockholders shall deem it expedient, and express theiv assent
thereto in writing, to reduce their capital siock to the sum of Capital stock
two handred thousand dellars, and the - ar valoe of the shares and shares
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may be reduz- of said stoek, to two hundred dollars each, by cancelling and

cd.
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Repeal.

extinguishing two hundred and fifiy shares of the smid capital
stock now held by the said company, and by distributing among
the holdersof the remuining one thousand shares in proper pro-
purtion, according tothe nanther of their shares of the nssets of
the company bey ond the retained capital of two hundred thou-
sand dollars, such distribution to be made at such times andin
sueh manner as shall be deemed by the directors consistent
with a proper atiention to the judicious collection and conver-
sion of the assets.

Srorion 2. That when such assent in writing_as aforesaid
shall be ;_rn ¢n, the certificates of st ¢k now in existence shall
be called i1 by the directors of the said company, and new
ceriificates shall be issued in place of them, conforming to the
change in eapital; and no re-payméntof capital as aforesdid, shall
be made upon any share until the certificate of such share
shall be surrendered for renewal as aforesaid.

Secron 3. That such assent in writing may be signed by
the stoekhaolders, or their attornies, duly constiwted, tind may
be recorded in the office for recording deeds in the ¢ity and
county of Philadelphia, and in casc of loss of the original, a
certified copy front such record shall be admissible in evidence.

Secrion 4. 'l hat when such assent in writing shall be exe-
cated as aforesaid, notice shall be given thercof in two, at
least, of the daily newspapers of the city: Procidetneverthe-
fese, That dhie whole of the amount of the capital stock of said
company existing at the date of zaid advertisement, shall Le
lixble for eontracts of insurance existing with sald company at
that tunc.

SeeTiox 5. "That the set entitied an zet, supplementary to the
several acts relating to the insurance company of the State of
Peunsylvanla, p‘l%(’d the thirtieth day of March, onc thousand

cight [mudrcd and t}nrt\-su,.mrcpt s0 fur as it authorizee in-
veslunenis in erousl rents, be' and the sahie is herebv repealed.
And the 1q]nh seetion of the act of the eightecth April, seven-
teen handred and ninety-four, enttiled an act to incorporate the
insurance company of the State of Pennsylvania, is herchy
revived.

Secriox 6. That the charter of the #aid #the insurance com-
pany of the State of Pennsylvania,” shall be perpetual, subject
nevertheless to the right of the legislature to alter, amend, or
repeal the same whenever it may be deemed necessary for the
interest of the Commonwealth so 1o do.

WM. A, CRABEG,
Speaker af the Howse of Representatives,
' JN. H. EWING,
Spiaker, of the Senate,
Avprovep—The nineteenth day of Mareh, one thousand

eight hundred and forty-one,
DAVID R, PORTER.
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