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LAWS OF PENNSYLVANI&

to the next general election, the expenses of whieh to be paid
out of the county treasury.
WM. A. CRABB,
Zpeaker of the House Representatives.
JN. H. EWING,
Speaker of the Sennte.
AprrovEp—The thirty-first day of Mareh, one thousand
eight hundred and forty-ene,
DAVID R. PORTER.

[No, 67.]
AN ACT ,
Fo incorporato the Mutual Firs Insutanee Company, of Montzomery
county.

Seeriox 1. Be il enacted by the Senate and House of Rep-
resentatives of the Commonwealil of Peansylvania in Gen-
eral Assembly met, and it is heveby enacted by the authority
of the seme, That Willlam Earnest, William H. Dewees.
John Styer, Peter Colchower, Edward Foulke, Isainh Lukens,
Tsaac Burk, Willliam Barton, Jasob Fisher, Frederick W,
Hoover, David Jones, Jesse Barns and Lukens Paul, and such
other persons as are or may be associated with them, under
the autherity of this set, being citizens of Monigomery county,
their successors or assigns, are hereby made 2 corporation, by
the name of the Mutnal Fire Insurance eompany of Mont-
gomery gounty, and they and their successers are hereby made
a body politie and eorporate in law, with 21l the legal incidents
of a corporation aggregate: Provided, That they shall not
have power to hold a greater amount of real estate, than is
necessary for the use of the eorperation, in the transaction of
the business thereof, or such as shall be taken in secority for,
or in payment of, debig; nor shall the yearly income thercof
excecd two thousand doflars; noer shali any by-laws be repug-
nant to this instrument, the constitution of the United States,
or this Commonwealth.

Srerron 2. The power of this association thall be vested
in thirteen managers, to be chosen by ballot annually, on the
first Monday of November, at an annual meeting of the com-
pany to he held, and each member beig emtided to one vote.

Sectron 3. Each insurer in or with said company, shall be
{1 member thereof during the term of his or her policy, and ne
onger.
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BecT1on 4. That general meetings of this company, ghall be Time of meet-
held annually on the first Monday of November, at some con- 0§ ’
venient place in said ecunty, and also whenever called by the
board of managers, or whenever requested by twenty members,

And the members shall, at such general meeting, pass all by- By-laws
laws, rules and regulations necessary for the well government

of ihe affairs of the eorporation, or vest the power so to do in

the board of managers. And all elections shall be by ballot, Elections
cach member entitled 10 one vote. Suzid election 1o be con-

ducted by three judges, chosen by the members present for

that purpose, who shall certify under their hands, the result of

said election; and the same to be filed with the papers of the
corporation.  'T'he managers for the time being, shall choose
from among their own members, one 10 be president; and President
shall also {from: time to time, 2s it may be neeessary, choose a
treasurer, also appoint a secretary, and such other agents and

officers as may be necessary, and fix their respective fees and .
salaries, and require such bonds for the faithful disebarge of Salaries
the duties assigned, as may be deemed necessary, or the inte-

rest of the company may require; and shall have full power

to suspend, remove, or displace any sach officer or agent of .
the company, and supply any such vacaney which may hap- Vacancies
pen by death, removal, or resignation of, among their own
members, until the next election; and they shall, at the an-

Bual meeting of the members, present to the eompany a gen-

eral statement of its aflairs.

Secriox 8. "The president and managers shall have full power Power to bu-
on behalf of said corporation, te make insurance against losses Sure
by fire, on any house, tenement, manafactory, barn, or other
buildings, and goods, wares, merchandize and effects, and
tiousehold furniture therein, and on hay, geain and other agri-
enltaral products, in barns, staeks, or otherwise, and generally on
all kinds of goods, wares, and merchandize, and effects, (except
books of accounts, bills, bonds, ready money, jewels, plate,
paintings, engravings and large manufactories) to make, exe-
cute and perfect, such and so many contracts, bargains, agree-
ments, policies and otler instruments, as shall or may be ne-
cessary, aud as the nature of the case shall or may require.

Apd every such coutraet, agreement and policy, to bs made by Centracts
the said corporation, signed by the president, and attested and

signed by the secretary, and alse shall be signed by the party
insured.  And the president and managers are hereby empow.

ered, to have made, and to procure a seal, with such device as Seat
they may deem proper, to be used by them as the common

oflieial seal of the company.

Secrrow 6. It shall be lewful for said company, to employ Right 10 par-
and improve all moneys received by them, and the profits chase ground
thereof, in the purchase of any ground rents or mortgages, orrents &
in any loans on good and suflicient security; and no money -
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shall be drawn from the funds of the said company, for the
- purpose of mnaking dividends, or dividing profils, nor for other
purposes, than first to defray the enrrent or incidental charges
Restrictions  0f the corporation, and then for the purpose of such damages
as any member of said company, or insurer, may be justly en-
tiled 0. And when the just demand of any insurer in said
company, or member thereof, shall exceed the amount of it
available funds on hand, such sums as shall be necessary to
pay the same, shall, without unnecessary delay, be assessed
by any three of the board of managers appoinied by the presi-
dent, on the insurances ; each member to pay in proportion o
the amount he has insured, and publish the same. And all
Payment of and every of the members of the company, shall pay into the
;ate“’w‘t‘f“ % hands of the treasurer, his, her, or their proportionable part of
;&ﬁem ®  such rates, within forty days after such publication as afore-
said; and in default of such payment, he, she, or they, and
every of them making such default therein, shall forfeit and
pay double the said rates; and neglecting to pay the said for-
feiture for fifty days more, may, by the managers for the time
heing, be excluded and debarred from any benefit or advantage
from his, her, or their insurances respectively, and all right 10
the stock of this company ; and shall, notwithstanding, be liable
to said rates, pursuant to his, her, or their covenants and agree-
ments.
Committee to  SLeTION 7. All and every of the members of this company,
be appointed who shall sustain any loss by fire, shall giveimmediate notice to
toascertain  the president of the company, who shall appoint a committee
loss Ly fire  of three from the board of managers, that shall examine and
inguire into the same; and the said managers, with all con-
venient expedition, shall inguire into the same, and afier 2s-
certaining the sum which said parties shall be lawfully enti-
tled to, make provision and payvment as herein is specified.

Ineidental Secrion 8. The members shall, at their general meetings,
charges and  fix such rates of insurance, and incidental charges, and fees, as
fees may be deemed equitable and proper, or vest the power 50 to

do in the board of managers. And any person who shall be-
come a member of this corporation, by effeciing insurance
therein, shall, the first time he effects insurance, and before he
or she receives his ar her policy, pay the rates that shall be
fixed and determined upen; and no premium se paid, shall
ever be withdrawn {rom satd company during the eontinuance
of its charter.
Asugnee to Section 9. That in case any assured named in any policy
Lisvethe bene. OF contiuct 6f insuranee made by the said corporation, shall
it of original sell, convey, or assign the subject insured, it shall be lawful
pobey for such assured, to assjign and deliver to the purchaser, such
policy or coniract of insuranee; and such assignee shall have
all the benefit of auch policy or contract of insurance, and may
bring and mamtsin a swit in his or her own name: Provided,
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'That before any loss happens, he or she shall obtain the con-
sent of the president or secretary to such assignment, and have
the same endorsed on or annexed to such policy or contract of
insurance, to be according to the aforesaid directions for that
purpose, and not otherwise.

Secriox 10. That the nett profits arising from interest, or Nett profits &
otherwise, shall be ascertained yearly to every member, ininterest
proportion to his, her, or their deposit, for which each mem-
ber shall have a credit in the company’s books; nothing in
this charter to be construed as to allew any of the funds of ihe
association to be used for banking or manufacturing purposes.

Sectiox 11, If at any time it shall appear that the chartered Engagements
privileges hereby granted, are injurions to the public welfare,nottobe
the power thereof to repeal, shall not effect any engagement to eected by
which the sail company may have become a parly previously Foe! to re-
therete ; and that the said company shall have a rezsonable time
to bring their accounts to final seitlement.

Sretioy 12, The first thirtcen named persons in this bill, Organization
1o constitule the first board of managers, with power to organ-ef company
ize the corporation, and appoint a president and other officers
anil agents, agreeable to the spirit of this act, and to hold their
power and authority until the next electién, as is herein pro-
vided, with all the powers contemplated to he vested in the
board of managers elected by the company, under the authority
of this act.

Section 13. No policy shall be issued by the corporation, Policy
until application be made for insurance to the amount of four
hundred thousand doltars,

SrerwoN 14, Suits of law may be prosecuted and main- How suits
tained by any member against said corporation, for losses or'may be bro’t
damage insurcd against by them, if payment is withheld more % maintained
thau sixty days afier the company is duly notified of such
losses; and no member of the corporation, not being in his
own individual capacity a party to sueh suit, shall be incom-
petent as a witness: Provided, The managers do not agree to Proviso
rebuild or replace the property lost or damaged, in which ease
a reasonable time shall be allowed them.

SgerioN 15, Any amendment or alteration may be made Amendment
to the constitution, at any general meeting, by a majority of of constitut’n
the whole association: Prozided, The same is not repugnant to
the constitution of this Commonwealth or of the United States?®

WM. A. CRABB,
Spevker of the House of Representatives,
JN. H. EWING,

Speaker of the Senate.
Approvep—The thirty-first day of March, one thousand

cight hundred and forty-one.
DAVID R. PORTER.
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