SESSION OF 1841,

[No. 117.]
AN ACT

To provide Revenne to meet the demands on the Treasury, and for oiher
purposes.

Secmon 1. Beit enacted by the Senate and House of Rep-
resentatives of the Cymmonwealth of Pennsylvania in Gen-
eral Assembly met, und it is hereby enucted by the authority
of the seme, That the Governor be and he is hereby authori-
zed, to negotiate a loan for the repayment of which the faith

of thus Commonwealth is hereby pledged, bearing an interest of "

five per centum, perannum, payable half yearly, onthe first days
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Loan—inte-

of January, and July, to be redesmed at the end of five years p_a..0 10

from the passage of this act, or earier, at the pleasure of the
legislature, to an amount not exceeding in the whole three
millions one hundred thousand dollars, to be negotiated and
disposed of as hereinafter particulayly provided, and to be
transferred on the books of the auditor general's office, as the
other public stocks of the Commonwesalth are now by law
transferable, in certificates of not less amount than one hundred
dollars.

SecTion 2. That the several banks of this Commonwealth, Banks to sub-

except those hereafter excepied, whenever called upon by theecribe ta
Governor shall be authorized to subscribe to the stock hereby stock

ereated, and on paying into the state treasury the amount of
their respective subscriptions, in notes to be by them respec-
tively issued, of the denominations of one, two, and five
dollars, one-fourth of which only shall be of the denomina-
- tion of five dollars, to be signed by an officer, or officers, or
clerls, or clerks, of the bank, te be designated by the board of
directors, they shell receive a credit on the books of the audi-
tor general t0 an equal amount, in conformity to the provisions
of the first s2etion of this act, and the notes aforesaid, shall be
payable whenever presenied at the counters of the respective
banks which issued them, to the amount of not lesz than one
hundred dollars, as hereinaficr provided.

Secrion 3. Whenever the holder of said notes to an
amount of cne hundred dollars or upiwards, shall present the

entitled to demand and receive an order on the anditor general,
entitling him to receive a certificate of an equal amount of
the stock hereby created for the redemption thereof, and it
shall be the duty of such bank forthwith, to cancel the said
notes when so redeemed, and to mark the same cancelled, and
the cashier of such bank shall forthwith furnish the auditor

-

Notes—how
issued

Notes redee-

. ; . ble in stat
same at the bank from which they were issued, he shall be :;::ckc e
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general with the notes so redeemed, cancelled and marked
Duty of Au- and it shall be the duty of the auditor general to destroy the
ditor General game, and so too keep an account of the said stock and the
notes thereon issued and destroyed, as well as of the stocks
deposited as hereinafter provided, as may enable the said
department at any time lo give a detailed statement of the
amount of such notes remaining in circulation of each bank,
Penalty on  Tespectively s and if any bank shall refose to redeem the same
banks for re- it such stock, when demanded, upon the same being proved
fasing to ve- to ihe satisfaction of the Governor, it shall be his duty, on ten
deem, or issu- ays notice to said bank, to issue hig proclamation declaring
ing cxcess  the charter of such bank forfeited ; and every director, presi-
dent, cashier, or elerk, who shall knowingly have issued or
cireulated, or consented to such” issuing, or circulation, of a
greater amount of notes authorized by this act than the bank
possesses of the stock created by this act, shall be deemed
guilty of a misdemeanor, and on conviction in any court of
competent jurisdiction, be subject to a fine of not less than
five hundred dollars, and not more than two thousand dollars,
at the diserction of the eourt, and be liable for the redemption
of the notes so issued, in their individeal capacities, and an
aclion of debt may in such cases be brought against them, or
any of them, or their, or any of iheir executors, or adminisira-
tors, in any court having competent jurisdiction, by any
person, or persons, holding the notes so issued, and may be
prosceuted to judgment and execution, any condition, cove-
nant, or agreement, to the contrary notwithstanding.
Secrrox 4, That after the issuing of the said notes, and
Tnterest until the same shall be redeemed, and fusded in stoek, as afore-
said, the said banks shall, respeciively, be entitled to receive
from the Commonwealth, interest at the rate of one per cent.
per annum, payable half yearly, on the amount of stock sub-
. scribed by sueh banks, on the books of the auditor general.
Seerion 5. That upon the redemption of any of the said
notes by the bank which may have issued the same, and the
i?;:]‘;eztmfr:“ transfer of the stock as hereinbelore provided, such bank shall
on dividends @ssame the payment of the interest on the stock so transfer-
red, at the rate of five per cent. per annum, as the same shall
beeome due and pavable, and upen such assumption and pay-
ment of the interest by any bank, such bank shall be released
from the payment of the tax on dividends, as now required by
faw, and if the amount of interest which may at any time be
paid on such stock by any bank, shall exceed the amount of
the tax on dividends to which such bank may be liable, in
such ease upon a eertificate thereof from the president of such
bank, verified by his oath or affirmation of the fact being fur-
nished to the state treasurer, it shall be his duty to repay such
bank the excess so paid outof the proceeds of the revenne
hereinafier specifically appropriated for that purpose, and in
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tase the ingerest which may be so paid by any bank o sueh
stock, shall at any time be less it amount than the tax on
dividends to which such bank may be lisble, such bank shalt
pay into the treasury all such excess of the tax on dividends
beyond the amount of iiitefest ¢ti the stock which such bank
tnay have previously puid: Provifed, That sothing fir this
et contained shall be constraed to exempt any batik from the
payment of the tax on dividends previously to such notes
bein& redeemed and funded  And it shall be the duty of the
anditor general, on issuing the certificates of stock in redemp-
tion of the notes so presented, to mark on each certificate so
10 be issued, the name of the bauk for the redempiion of
whose notes the same shall be issued.

Section 6. That on failure of any of said banks to pay
such interest, on demand, at the time fixed by law, it shall bep

809

enally on

the duty of the state treasnrer, on applivation to him for that hypks an fai-
purpose, to pay and discharge the same, and on such demand lure topay in-

and failure bping proven, it shall be the duty of the Governor, terest

on ten days notice to said hank, the said interost remaining
unpaid, to issue his proclamation, declaring the charter of
such bank forfeited.

SectioN Y. No bank shall be allowed to subseribe for a
larger amount of the loan authorized by the first section of
this act, nor shall any bank of this Commonwealth {whether
such bank is liable to the payment of a tax on their dividends,
or is exempt from such payment) issue a larger amount of
notes authorized by any portion of this act than as follows :

All banks whose capital stock actually paid in does net
excoed three hundred thousand dollars, twenty-five per cent.
on their capital thus actaally paid in.

Banks, whose capital stock paid in exceeds three hundred
thousand dollars and does not exceed seven hondred thousand
doilars, twenty per cent. on their capital thus paid in.

Banks, whose capital exceeds seven hundred thousand dol-
lars, and does not exceed two millions five hundred thousand
dollars, seventeen and s half per cent. on their capitol thus
paid in.

Banks, whose capital exceeds two millivns five hundred
thousand dollars, eight per cent. on their capiial thus paid in,

SecTrov B, All notes which may be issued under the pro-

Subscription
limited

visions of this act, shall be receivable for debts due this Com- Notes made
monwealth, and may be re-issued fram the treasury, and from "eceivable

the banks which originally issned the same, and each bank
which originally issued any of the said notes, shall receive the
same in payment of debts due to it, and on deposit, payable
in like currenoy, and the respective banks of this Common-
wealth may receive and issue any of the notes created by this

act. FProvided, That nothing in this section shall affect any provise

special contracts for the payment of deposits
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Sectron 9. That in lieu of the taxes imposed by the act of
the eleventh of June, eighteen hundred and forty, on persons,
trades, occupations and professions, there shall be annually
asgessed and collected on such persons, trades, oceupations
and professions, a tax of one per cent. on every dollar. of the
vlaue thereof above two hundred dollars; and in lieu of the
taxes imposed by said act upon salaries and emoluments of
office, created or held under the laws of this Commonwealth,
there shall be annually assessed and collected upon all salaries
and emoluments of office, created or held by or under the con-
stitution or laws of this Commonwealth, 2nd by or under any
incorporation, institution, or company incorporated, by the said
Commonwealth, where such salaries or emoluments exceed
two hundred dollars, a tax of two per cent. on every dollar of
the value thereof above two hundred dollars, which said taxes
shall be asse-sed, collected and accounted for in the manner
and for the purposes stated and provided in said aect of the
eleventh of June, eighteen hundred and forty. Provided,
That when the salary is paid to any officer of this Common-
wealth directly by the state treasurer, he shall retain out of
said szlary the amount of the tax imposed by this act.

Sgcrrox 10. That from and afier the passage of this aect,
the several provisions now in force of the act of the fourth of
March, eighteen hundred and twenty-four, entitled “ A sup-
plement to the act entitled an act laying a duty on the retailers
of foreign merchandize,” and the several provisions of the act
of the seventh of April, eighteen hundred and thirty, entitled,
* An act graduating the duties upon wholesale dealers and re-
tatlers of merchandise, and prescribing the mode of issning
licenses and collecting daties,” except so much thereof as may
be hereby altered or supplied, shall be and the same are hereby
extended and applied to all persons engaged in the selling or
vending of goods, wares, merchandise, commodities or cffects,
of whatsoever kind or nature, and all such sellers or venders
shall be classed and required to pay annually for the use of
the Commonwealth, for their respective licenses, as follows,
viz:

Those who are esteemed and taken to make and effect an-
nual sales to the amount of three hundred thousand dollars
and wpwards, shall constitute the first class, and pay two hun-
dred dollars.

Those to the amount of {wo hundred thousand, and less
than three hundred thousand, the second class, and pay one
hundred and fifty dollars;

Those to the amount of one hundred thousand, and less
than two hundred thousand, the third class, and pay one hun-
dred dollars ;

Those to the amount of eighty-five thonsand, and less than
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one hundred thousand dollars, the fourth class, as pay eighty 4th class
dollars ;

Those to the amount of seventy-five thonsand, and less than
eighty-five thousand dollars, the fifth class, and pay sixty
dollars ;

Those to the amount of sixty, and less than seventy-five
thousand dollars, the sixth class, and pay fifty dollars ;

Those to the amount of ffty thousand, and less than sixty 7ih glags
thousand dollars, the seventh class, and pay forty dollars ;

Those to the amount of forty-thousand, and less than fifly 8th class
thousand dollars, the eighth class, and pay thirty dollars;

Those to the amount of thirty thousand, and less than forty . bl
thousand dollars, the ninth class, and pay twenty-five dollars; =~ © >

"Those to the amount of twenty thousand, and less that thirty 45y 4
thousand doflars the tenth elass, and pay twenty dollars; ass

Those to the amount of fifteen thousand, and less than
twenty thousand dollars, the eleventh eclass, and pay fifteen 11th class
dollars ;

Those to the amount of ten thousand and less than fifieen
thousand dollars, the twelfih class, and pay twelve dollars 13th class
and fifty cents;

Those to the amount of five thousand, and less than ten 13th class
thousand dollars, the thirteenth class, and pay ten dollars ;

Those to an amount less than five thonsand, the fourteenth 4th class
class, and pay seven dollars, Provided, That where such Proviso
wholesale or retail dealers confine their purchases and sales to
buying and vending goods, wares, and merchandise, the
growth, product and manufactare of the United States, he or
they shall pay only one half the amount of the license required
by the provisions of this section.

And ‘every seller or vender of wines or distilled liquors,
either with or without other goods, wares, merchandize, com-".e“de’;". of
modities, or effects, as aforesaid, shall pay for his license fifty ;'cms’ iquors
per cent. in addition to the rates above specified for the re-
spective classes; and every license hereafter granted, shall
specify whether the party obtaining the same is or is not enti-
tled to sell or vend wines or distilled liguors: Provided, 'That
no person whose annual sales do not exceed one thousand del-
lars; and no feme sole trader, or single woman, whose annual
sales do not exceed two thousand five hundred dollars, venders
of wines or distilled liquors exeepted, nor any importer of for-
eign goods, wares, or merchandize, who may vend or dispose
of the same in the original packages as imported, nor any per-
son who may vend or dispose of articles of his own growth,
preduce, or manufacture, shall be required to take out a license
under this act.

Skcrion 11. That it may be lawful for any bank of this pygpeeer of
Commonwealth, except the bank of the United States, 10 partsoffended
transfer upon the books of the auditor general, in the name of debt

6th class

Gth clrsg

Proviso
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that officer in his official vapatity, pofiions of the funded debt
of this Siale, and depesit with him the certificates thereof,
which stock shall remain so transferréd as security for the res
demption ¢f the notés which ihay e issued as authorized by thé
following section. o ‘
Berion 12. That it shatl be lawful fo any bank which
Notes less  IAY £0_transfor portions of theé funded debt of t.h.is_Stat.e,;uli.
than $5-—how the books of the auditor general, as provided i the pieceding
issued and  section, to issue notes of a denomination not less than five doi-
redeemed  Jars, to be signed as directed by the second section of this act,
to an amount equal to the stoek which may have been so trans-
ferred; which notes shall be redeemable when presented at
the eounters of the banks which issued them, in sums of one
hundred dollars and vpwards, in the same manner as is pro-
vided by the third section of this act for the redemption of the
notes anthorized by the second section of this act; and the
said notes shall be receivable for debts and on deposit at the
bank which issoed them, as is heretofore provided for the
Proviso notes issued under the second section of this act: Provided,
That no bank exempled from a tax on its dividends, shall be
authorized to issue a greater amount of the notes authorized
by this section, than is limited and dirceted by the seventh
geetion of this act; #ad no bank subjeet 1o a tax on its divi-
dends, shall be autherized to issue 2 greater amount of the
notes authorized by this section, thai seven per cent. on its
capital actually paid in, and 4ll the provisions and penalties in
the third section, in reference to the over issue of the notes
anthorized by that section, shall be in force in reference to the
over issue of the notes autherized by this section.
Secrion 13. That whenever such stock shall be transferred
Suspension of t0 the aunditor general by any bank, as provided for in the
interest elevenih section of this act, the interest payable on said stock
. shall be suspended during the time said stock remains in the
hands of the auditor general, any thing on the face of said cer-
tificate to the contrary notwithstanding.
SecTion 14, That the amount of the Joan of three millions
Loan—how pne hundred thousand dollars, authorized by the first section
appropriated of this act, when received shall be specifically appropriated as
follows :
Co'n Schools | 1© common school purposes, the sum of three hundred and
thirty thousand dollars: Frovided however, That any excess
Proviso over said sum arising from revenues hitherto applicable to said
objeet, shall be paid into the state treasury for other purposes;
Colleges, &¢  'T'o colleges, acalemies and female seminaries, the sum of
forty-five thousand dollars;
Pensions, &¢ To pensions and gratuities, sixty thousand dollars;
. To repairs of railroads and canals for the current year, four
Repairs hundred thousand dollars ; eight thousand five hundred dollars
of which shall be applied to repairing the dam across the West
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Branch at Lewisburg, and thes.cross-cut canal at that place:’
Provided, 'Ihat the height of said dam shall not be inereased ; Proviso

T'o pay debts due for repairs made previous to the first of Debts
November, one thousand eight hundred and forty, the sam of
two hundred sixty-eight thousand and three dollars; '

To orphan asyulms and house of refuge, seven thousand 0, asylums
dollars s . blind, &sc

To asylums for blind, deaf and dumb, sixteen thousand four
hundred dollars ; . -

"To_pay guarantee of interest to the holders of stock in they 3 g ¢
Bald Eagle and Spring Creek navigation company, ten thou- Navigation
sand dollars;

To pay the guaraniee of interest to loan holders of the Dau- Danville rail
ville and Pottsville railroad company, fifteen thousand dol-read
lara; ) A

To the Monongahela navigation company, seventy thou-Monongahelu
sand doliars, being the unpaid balance of the last years appro- Nav. comp.
priation; . '

To State library, five hundred and twenty-nine dollars, and State Library
forty-iwo cents, to pay debts due ai the commencement of the
present year;

To damage fund, fifty thousand dollars; ] Damages
To premams on silk and cocoons, six thousand dollars;  sik
To militia expenses, twenty thousand dollars; Militia

To expenses of government, three hundred and fifty thou- Government
sand dollars;

To pay lock keepers, collectors, weighmasters, and ether Gylioctors,&e
persons necessarily employed on the the public works, sixty
thousand dollars; _ .

To pay balance of temporary loan authorized by aet of Temporary
April foiirteenth, one thousand eight hundred and thirty-eight, loan
the sum of fifteen thousand dollars,

To pay ecommissioners and defray contingent expenses OfNicho!son
Nicholson board of commissianers, fifieen hundred dollars, to 1,4
be repaid out of any moneys received from the Nicholson estate
afier April sixteenth, one thousand eight hundred and forty;

From and after the passage of this act, it shall be unlawful
for the commissioners, or any of them, or any of the officers Ofcers of
or elerks of the “ Nicholson court of pleas,” to be directly or Nicholson -
. indireelly interesed in the sale, transfer, compromise, or set- court prohibi-
tlement of any part or portiun of the estute of John Nicholson, ted fram being
or the estate of Peter Baynton, or in any of the bonds, con- ;‘;‘er:;]ted&';
tracts, or agreements in relation 1o said lands ; and neither Ofof}[and?
said commissioners shall receive any higher or other compen- -
sation than that provided in the ninth seetion of the act of six-
teenth of April, Anno Domini one thousand eight hundred and
forty ; end if any of the officers, clerks, commissioners, or
other persons conneeted with the aforesaid court, shall violate
the provisions of this section, they shall, on conviction, bé

21
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“fined in 2 sum not exceeding one thousand doltars, and impris-
oned for a period of not exceeding one year, atl the diseretion
of the proper court before whom said conviction may be had;
and all contracts made contrary to this act shall be null and

Provise void: Provided, That nothing herein comtained shall prevent
the appointment of an heir or ereditor-of sad estate, to the of-
fice of commissioner;

Contracts— o pay debts due on contraets for work done until the first

Erie division of May, one thousand eight hundred and forty-one, on the un+
finished portion of the Shenango lirre of the Erie division of
canal, two bundred and fifty thousand and eleven dellars and
eighty-three cents; and upon the Conneaut line of said divis-
ion, two hundred and sixiy-one thousand three iindred and
eighty-six dolars and five cents;

To pay debts due on contracts for work done umil the frst
of May, one thousand eight hundred and forty-one, en the un-
C finished portion of the North Branch extension, the suny of

North Braneh five' hum?red and thirteen thousand seven hundred and four-
teen dollars and ninety-two cents, of which the sum ef one hun-
dred and twenty-seven thousand four hundred dollars and seven-
teen cents, is the balance unpaid of last year’s appropriation ;

To pay debts due on eontracts for work done until the first
of April, one thousand eight hundred and foriy-one, on the

Wisconisce  Wisconisco canal, ninety-four theusend eight hundred and
thirty-seven dollars and tweniy-eight cents ; )

. To pay debts due to contractors for grading the road to aveid

Columbia * the jnclined plane at Columbia, the sum of six thousand six

plane hundred and sixty dollars ;

To pay debts due on the first of Bay, one thousand eight

Resorvoirs hundred and forty-one, en contracts for work done on the res-
ervoir at Hollidaysburg, and the reservoir near Johnstown, the
sum of fifty thousand dollars; -

For the payment of ropes used upon the portage railroad,

Portage RR  purchased in purduance of a contract dated ninth of May, one
thousand eight hundred and forty, the sum of seventeen thou-
sand eight hundred and fifty-four doliars ; _—

Publicground  T'o pay the superintendent, and for keeping in repair the
public grounds, six hundred dollars;

Sinemaho'ing  To pay debts due on the Sinnemahoning extension of the
West Branch division of the Pennsylvania canal, the sum of
one thousand two hundred and six dollars ;

Delaware To pay for repairs of the Delaware division of the Pennsyl-
vania canal, sixty thousand dollars;

Pennel, Len- To pay to the firm of Pennel, I.enhar, and Humes, manu-

har & Humes ufacturers of locomotive engines, at the eity of Lancaster,
seven thousand five hundred dollars, being the amount due to
saul firm for a locomotive engine, purchased by the canal com-
risssioners, and now in use on the Columbia and Philadelphia

" railroad; and the resolution passed on the twenty-sixth day of
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March, Anno Domini, one thousand eight hundred and forty-
one, entitled 2 “ Resolution for the relief of Pennel, Lenhar,
and Humes, manufacturers of locomotive engines,” shall be
and is hereby repealed ;

For new works on finished lines, pay of canal commission- New work
ers, appraisers and engineers, not connected with extensions,
twenty-five thousand doltars;

That the sum of ten thousand two hundred dollars, shall be
and the same is hereby appropriated for the completion of the Geological
geological, and mineralogical survey, to be applied as follows:
two thousand dollars, for the payment of one year’s salary 1o
the state geologist, six thousand dollars to the payment of ‘one -
wyear’s salary of six assistants, including the chemist, at the rate
of one thousand dollars each, and the remaining sum of twe
thousand two hundred dollars to be paid to and applied by the
said geologist, to the payment of the incidental expenses of
said survey, including the preparation of three complete col-
lections, or cabinets of geological and mineralogical speciments,
for the use of the State, and for the campiling and preparing
for publieation the final report in relation to said survey, togeth-
er with the maps and drawings to accompany the same, which
#aid sum shall be deemed and taken as full compensation there-
for; .

"The three collections or cabinets, of geological and mineral-
oginal specimens, aforesaid, shall be deposited, one at Phila- Peposits
delphia, one at Harrishurg, and one at Pittshurg, under the
direction of the Secretary of the Commonwealth, or in such
manner as the legislature shall hereafter provide ; and so much
of any former act as requires the State geologist to furnish
specimens of the geology and mineralogy of each county in
the State, to the commissioners of said county, shall be and
the same is hereby repealed;

To pay debts due and for completing the relaying of the __
north track of the Columbia and Philadelphia railroad, from North track
the twenty-second milestone to Whitehall, the sum of fifty-
two thousand one hundred and thirty dollars.

And it is further provided, That after the pavment of Provise
the above specific appropriations, the residue of said loan shall
be applied to the fund for the payment of interest on the pub- Interest
lic debt: Provided, That the sum appropriated 1o the pay-1roviso
ment of damages by this section, shall be paid as speedily as

- possible, in the order as to fime in which the said claims for
damages have been awarded, assessed, and confirmed, and the
canal comunissioners are hereby expressly prohibited from
entering into any new contract, for any work uwpon the unfin-
ished lines of the puplic improvements, whether for abandoned
sections, or otherwise, during the ensuing year, or until this
‘prohibitition 1s repealed by act of assembly ;

That hereafter the whole amount of money to be paid to the
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Engimeers - corps of engineers, on the whole of the state improvements,
limited - shall not exceed the sum of twenty thousand dollars, annually,
and hereafter there shall be employed but one superintendant
on the Erie, and one on the North Branch extensions.
Section 15. That where moneys have been or shall be
Money—how specifically appropriated, to the internal improvement fund,.
applied orany other abject by an act of assembly, the same shall not
be applied by any officer of this Commonwealth to any other
purpose, or object, than that te which they have been so upe-
eifieally appropriated; and if any officer, as aforesaid, shall
knowingly offend against-any of the provisions of this section,
it shall be deemed a misdemeanor in office, and such officer,
so offending, shall on conviction in any court of competent
‘jurisdiction, be subject tp a fine of not Jess than five hundred
dollars, and not more than two thousand dollars, at the disere-
tion of the court. ) )
Seerron 16, That the notes authorized to be issued by this
Uniformity ofact, may have an unilormily in phraseology, the. Governor is
notes hereby authorized and required to preseribe the form in which
the same shall be issued.
Banksteliee’d SEcTion 17. That to enable the banks of this Common-
from penalty wealth to comply with the provisions of this act, and to re-
lieve the community, it is further enacted, that no banking
institation in this State shall be subject, by way of penalty, or
otherwise, to any greater rate of interest than six per cent. per
annum, any thing i any act of assembly o the contrary not-
withstanding ; and the resolution entitted, ¢ a resolution pro-
viding for the resumption of specie payments by the banks,
and for other purposes,” passed third of April, eighteen hun-
dred 4nd {orty, be and the same are hereby repealed, and that
all provisions of any other act of assembly heretofore passed,
or of “gny act of incorporation providing for the forfeiture of”
any charter for or by reason of the non-payment of any of its
liabilities on demand, be and the same are hereby suspended
until further legislative action, and until the legislature shall
provide for the re-payment of the loan authorized by the first
section of this act, and s0 mueh of any act of assembly as pro-
hibifs the banke of this Commonwealth from making loans
and diseounts, issuing their own notes, or declaring dividends,
during the suspension of specie payvmenis, be and the same is
hereby suspended as aforesaid; but no bank, during ench
suspension, shal! declare dividends to an ameunt exceeding
Proviso five per centim per annum. Provided, That before the bank
of the United States shall be entitled teo the benefits of this
section, the stockholders of said bank sha!l, by a resolutioy
adopted at any general or adjourned meéting, held in pursu-
ance of the charter of the said bank, and duly certified 1o the
Governor, under their corporate seal, c¢onsent 10 be subject to
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any general laws to be hereafter passed for the regulation of
‘the banks of this Commonwealth.
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SecTioN 18, That if the stockholders of the Bank of the |

United States, at an adjourned general meeting, to be held
at their banking house, on the fourth day of May, cighteen
hundred and forty-one, or any other day to which the said
'meeting shall be adjourned, or at any other general meeting
‘held in pursuance of their charter, shall decide by a majority
of the votes then and there present, or represented, according
to the seale of votes dllowed at elections of directors, that it is
expedient for the Bank of the United States o make a general
assignment of the real and personal estate, goods, chattels,
rights and credits, whatseever and wheresoever, of the said
corporation, to trusiees, for the payment or securing the pay-
ment of the debis of the same, and shall, moreover, by a like
vote, elect five or more persons as trustees for that purpose,
then, and in such case, it shall be the duty of the directors of
the said bank, i the corporate name, and under the corporate
seal of the president, directors and company of the Bank of
the United States, forthwith to make and execute such an as-
signment, and to do all such acts as shall be necessary to give
full possession of the assigned estate and effects to the trus-
1tees, so elected, upon the trusts of the said assignment.
SectioN 19, That the said assignment, so made as aforesaid,
-shall be deemed and taken to vest immediately in the said
trustees and their successors, all the estate, real and personal,
goods and chattels, rights and eredits, whatsoever and where-
soever, in like manner, and to the same extent, as they were
previously vested in the said corporation, but upon the trusts
of the said assignment, and that se much of any law or laws
of this Commoniwealth as requires security from trustees or
assignees, or an inveniory or appraisement of the property
assigned or conveyed, in trust, be and the same is hereby dis-
pensed with in the case of any assignment or deed of trust, or
other conveyance, which may be made by the president, di-
rectors and company of the Bank of the United States, for

{. 8, Bank

may appoint
trustoes

Estate vesied

m (rilstees

" securing the payment of -any portion of its liabilities. Pro- Proviso

vided, however, That the said stockholders may, at any
general meeting, at which said assignment may be authorized,
require an inventory of the property assigned; and if they
deem it expedient to do so, security, in such sum as they may
deem expedient, from the trustees aforesaid, for the faithful per-
formance of their duty. ’ _
Secrron 20. It shall be lawful for the said stockholders at
such meeting, and by sueh vote as aforeseid, to give the said
trustees such powers over the assigned estate and effects ag
they may deem expedient, not inconsistent with the said trust,
for the payment, or securing the payment, of the debis of the
corporation, in manner aforesaid; and also, to impese such
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regulations upon them, in regard to the manner of executing,
the said trusts, keeping and rendering accounts of the same,
and making dividends among the creditors, and in regard to
‘the responsibilities of the said trustees, and their compensa-
tion, or allowance, and also in regard to the expenses of the
trust, as they may deem right, all’ which powers, regulations.
and provisions shall be introduced into the said assignment.
Provided, That the said trustees or any {rustees or assignees,.
appointed for the payment, or securing the payment, of all or
any portion of the debts of the said bank, shall receive in pay-

- ment of 'debts due-to the said bank to them at par, the notes or
other evidences of debt izsued or created by said bank.

Sectiox 21, That the trustees so elected shall hold their
appoiniment until the first Monday in January next, and until
other irusiees shall be elected in their place, and it shall be
lawful for the said stockholders, on the said day, by alike
vote, to choose the same, or other persons, to act as trustees
aforeszaid for annther year, and until others shall be chosen in
their place, and so on from year to year, so Jong as the said
trust shall continue ; and until it be completely exeeuted, the

Annual acp 53id stoekholders, on the first Monday. in January, in each
of trustees  Year, shall be authorized ih manner aforesaid, to choose new
trusiees in the-place of any or ali the existing trustees, and it
shall be-the duty of the trustees whose place shall be supplied'
i the trust, together with any trustee contihuing in the same,
to execnte such instrument as shall vest the trust, estate and
effects in all the trustees who are to act in trust for the ensuing
year. )
Cor'rate pow--  SEcTION 22. That the corporate powers of the said corpo-
ers' to ecase  ration shiall,.after the said assignment shall be made and exe~
except for  euted, as aforesaid, cease and determine, except so far as the
collecting and g7 ‘may be necessary for the followihg purpose, hat iz to
paying debts av:

“First,—For the purpose of suing and being sued, and for
continuing all suits and proceedings at law, orin equity, now
pending for or against said corporation ;

Mokingcon.  Second,—For the purpose of making such assurances, con--

veyznces veyances and transfers, and deing all such acts, matiers and
things as may be necessary or expedient to make the said as-
signment on tlie trust thereof effectual; '

"Uiting Third,—For the purpose of citing the said trustees to ze-
count and compelling them to execute the said trusts;
Choosing Fourth,—For the choosing of direclors for the purpose of
directors receiving and distributing amongst the stoekholders of the said
bank, such surplus as shall remain after discharging the debts
. of the said corporation.

Sectron 23. That the courts of this Commonwealth shalt
Jurisdiction of tave jurisdiotion of the said trust, and of the affairs thereof; in:
courts like manner as if the same were created under any general
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aw of the State, and it shall moreover be lawful for the legis-
lature, and the power is hereby expressly reserved, atany -
time or times, with the consent of the said stockholders, ata
general meeting for that [urpose eonvened, according to the
charter, to change and alter the provisions of this act in such
manner as to the legislaiure may seem expedient.

Secrion 24, That from and after sueh general assignment,
it shall not be lawful for the said corporation to exeicise the
banking privileges of loaning money, and issuing notes or Banking pro-
bills, but it shall be confined to the exercise of its other corpo- hibited
yate powers and privileges, for the purpose of the final settle-
ment of its affairs, and for the sale and disposition of its estate,
real, personal and mixed.

Secrron 25. No proxies to vote at any election of directors Proxies
of sald bank, or at any meeting of the stoekholders thereof,
shall be valid, unless dated and executed within sixty days
hefore the day of each election, or meeting.

Secriox 26. Should any of the banks of this State, which Penalty for
pay a tax upon their dividends, refuse to comply with the refusing to
requisitions of this act in taking their due proportion of the take loan
stock by the first section authorized, in such case, all said
banks, so refusing, shall remain sabject to the provisions of
the laws now in foree, and are hereby excepted from the ben-
efit of the provizions of the seventeenth section of. this act;
and the omission, or refusal, of any such bank as aforesaid,
shall not affect the rights or privileges hereby conferred on the
banks complying with the same, but the amount of the said
loan not taken, may be distributed amongst the other banks of
the Commonweath, according to the proportions designated
in the seventh section of this aet. .

Secriox 27. Should any of the banks of the Common- Or to deposit
wealth, authorized by the twelfth section of this aet, to issue 5 per cent of
notes on deposit of state stock, fail or refuse to deposit at least capital paid in
five per cent. on their capital actually paid in, then and in
such case the banks so failing, or refusing, shall remain sub-
ject to the provisions of the existing laws, and are hersby
excepied from the benefits and provisions of the seventeenth
section of this act. ’

Sectronw 28. The several banks desirous (o avail themselves Time limited
of the provisions of this act, shall notify the Governor, in
writing, their willingness to accept and comply with the same,
within forty days alter the passage of this act,

Secrion 29. That the secretary of the commonwealth Duty of Secy.
shall, as soon as may be, afier the passage of this act, notify Com'wealth
the several banks of this State of the same. S

WM. A. CRABB,
Speaker of the House Represenlatives,
N. H. EWING,
Speaker of the Senate.
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I do hereby certify that the bill entitled ¢ An aet to provide
‘revenue to meet the demands on the treasury, and for other
purposes,” passed on the thirtieth day of Apnl, Anno Doms
ini, one thousand eight hundred and forty-one, which has been
disapproved by the Governor, and returned with his objections
to the senate, in whieh it eriginated, was agreed to by two
thirds of the senate, agreeably to the constitution, on the first
day of May, one theusand eight hundred and forty-one, and
that the foregoing is the act so approved by the senate.

JN. H. EWING,
Speaker of the Senate.
Attest—GEe. W. HaugrsLy,
Clerk of the Senafe.

I do hereby certify that the bill entiled ¢ An act to provide
revenue to meet the demands on the treasury, and for other
purposes,”’ passed on the thirtieth day of April, Anno
Domini, one thousand eight hundred and forty-one, which
has been disapproved by the Govertior, and returned with hia
objections to the senate, in which it originated, was agreed to
by two thirds of the house of represeniatives, on the fourth
day of May, Anno Domini, one thousacd eight hundred and
forty-one, and that the foregoing is the act so agreed to by the

said house. )
WM. A. CRABS,
Bpeaker of the House of Representaiives.
Attest—ALEX, RaMsEY,
Clerk of the H. Represenfatives,

[No. 118.]
A SUPPLEMENT

T'o ani aét entitled « A supplement to the act entitled < An act to incotpos
rate the Trustees of the township and borough of Wilkesbarre, the
Trustees of the township of Plymouth, and the Truatees of the Town-
ship of Hanover, in the county of Luterne, passed the fourteenth day of
April, one thousand eight hundred and thirty-five, and for other pur-
poses,’™ extending the provisions of said act to Providence township,
in gaid county, and to enable the Bank of the United States to close its
concerns,

Srcrion 1. Be it enacted by the Senate and House of Rep-
resentatives of the Commonwealth of Pennsylvania in Gen-
eral Assembly met, and it is hereby enacted by the authority
of the same, 'L hat from and after the passage of this act, the
eleciion for treasurer, trustees and clerk for the township of
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