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LAWS OF PENNSYLVANIA

Sgctiox 10, So much of all laws of this Commonwealth
which are hereby altered or supplied, be and tLey are hereby

repealed.
WM. A. CRABB,
Speaker of the House of Representafives.
peaker of JN. H{ EWING,
Speaker of the Senate.
Aprrovep-—The fifteenth day of May, Arno Domini, one
thousand eight hundred and forty-one.
DAVID R. PORTER.

[No. 140.]
AN ACT

To authorize the Licensing of Stock Brokers, Exchange Brokers, and Bilf
Brokers, and to Regulate Contrects for the Purchase and Sale of Loans
and Stocks,

Sscrrox ). Be it enacted by the Senate and House of
Representatives of the Cominonwealth of Pennsylvenia in
General Assembly met, und it is hereby enacted by the
authority of the same, That from and after the first day of
July, one thousand eight hundred and forty-one, when any
individual or copartnership residing in the eity or county of
Philadelphia, shall have paid one hundred dollars, or if resi-
ding in the city of Pitisburg, or county of Allegheny, shall
have paid fifty doflars, or if residing in any other eocunty of
this Commonwealth, shall have paid thirty dollars into the
treasury of the county in which he, she, or they shall respec-
tively reside, for the use of the Commonwealth, with a view
to the use and exercise of the business or occupation of a stock
broker, the treasurer of the proper county shall thereupon
grant to such individual or cu-parinership, a commission in
legal form, under the seal of said county, authorizing him, her,
or them to purchase and sell as ageants, or for the use and bene-
fit of others in the city or county to be designated in said
commigsion, for such brokerage, commission, or other com-
pensation as may be agreed upon between the -parties, any
public loan or stock, and the stock of corporations, institutions,
and companies, or other securities in the nature thereof, that
have been or may be hereafter authorized by or under
any law of the United States, or any separate state or territory
of the United States, and generally to do and perform zll other
Jawful_acts or things ineident to the business of a stock bro-
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ker, for the term of one year from the date of such commis-
sion. .

Sectron 2. That from and afier the first day of July afore-
said, when any individual or co-parinership, residing in the
¢ity or county of Philadelphia, shall have paid one hundred
dollars; or if residing in the city of Pittsintrg or county of
Allegheny, shall have paid fifty dollars, or if residing in any price of ex-
other county of this Commonwealth, shall have paid thirty changebro-
dollars inte the treasury of the county in which die, she, kers connmis-
or they shall reside, for the use of the Commonwealth, sion
with a view to the use and exercise of the business and ocen-
pation of an exchange broker, the treasurer of the proper
county shall thereupon grant to such individual or co-partner-
ship, a commission in legal form, under the seal of such county,
authorizing him, her, or them in like manner, to purchase and
sell the bills, notes, or other legal obligations of any autherized
corporation, institution, or company, domestic and foreign bills
of exchange, and other seeurities in the natare thereof, (public
loans and stocks excepted,) and generally to do and perform
all other lawful acts and things incident to the business or occu-
pation of an exchange broker, for the term of one year from
the daie of surh commission.

Sgotion 2. That from and after the first day of July afore-
said, when any individual or co-partnership residing in the
¢ity or county of Philadelphia, shall have paid one hondred
dolars, or if residing in the citv of Piusburg or county of
Allegheny, shall have paid filty doliars, or if residing in any
other county of this Commonwealth,. shall have paid thirty
dollars into the treasury of the county in which he, she, or
they shall reside, for the use of the Commonwealth, with a
view to the use and exercise of the business or oecupation of
a bill broker, the treasurer of the preper county shall thereupon Bill brokers
grant to such individual or co-parinership, a commission in
legal form, under the seal of sueh county, authorizing him, her,
or them in like manner 1o purchase and sell notes of hand,
drafis, aeceptanees and other securitics in the nature thereof,
maturing or made payable at a future day, and generally to do
and perform all other lawful acts and thinzs incident to the
business or oceapation of a bill broker, for the term of one year
from the dute of such commission.

Secrion 4. For each and every succeeding year duting
which any individual or co-partnership shall continue to use or “o 2% =
exercise the business or oceupation either of stock broker, 11 commis-
exchange broker, or bill broker, as aforesaid, he, she. or they g0,
shall pay or cause to be paid in advance, into the treasury of the
proper eounty asaforesaid, for theuse of the Commonwealth, the
suwn in the respective cases above stipulated, and receive a new
conimission as aforesaid ; and in case either of the parties shall
die, or shall remove from and cease to use or exercise the busi-

Annual re-
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ness or occupation of a stoek broker, exchange broker, or bili
Vacarey broker, as the case may be, in the ¢ity or county named in his,
her, or their eommission, before the espiratton of the term there.
in specified, the benefit of said commission for the unexpired
term, shall enure to and be continved in his, her, or their Tegal
representative or assignee, upon application 1o the treasurer
of said county for that purpose ; such applieation to be accom-
panied by the oath or affirmation of the party so applying, ack-
nowledged before one of the judges of z court of record of the
proper city or county, and endorsed on said commission that the
party or parties t) whom said commission was origmally gran-
ted, is or are deceased, or that he, she, or they hias or bave remo-
“ved from and ceased to use or exereise the said business or
occupation, in ihe cily or coonty named in such eommission ;
and thereupon, the said (reasarer shall, by his endorsement on
such commission, authorize such Jegal representative or as-
signee to use or eXercise the business or occupation of stock
broker, exchange broker, or biil broker, as aforesaid, for the
unexpired term in said commission named ; bat no sech indi-
vidual or co-partnership, legal representative or assignee, shall
But one placeyse or occupy at the same time, more than one oflice or place
to he used as o husinees for the transaction er exercise of the duties, privi
2 office leges, or oceupation, either of stock broker, exchange broker,
: or bill broker, as aforesaid. It shall, however, be lawlul for
One person _any individual or co partnership to hold at the same time a
may hold ali commission as stock broker, a commission as exchange broker,
the offices  and a commission as bill broker, upen payment into the treas-
ury as aforesaid, of thc.respectiye amounis hereinbefore stipu-

lated for the respective commissions.
Sectton 5. From and afier the said first day of July afore-
said, wo individual or co-partnership, other than those duly
Ponalty for  ommissioned under the provisions of this act, shall use or
if]:::: go;he exercise the business or occupation of 2 stoek broker, or sn
broker with- €Xchange broker, or a bill broker, under a penalty of five hun-
out commis- dred dollars for each and every offence. to be recovered as
sion debts are by law recoverable. one half for the use of the Com-
monwealth, and the other half for the use of the guardians of
the poor, in the city or county where sueh offence shall have

been committed,

Szerion 6, From and after the ficst day of July aforesaid,
= i any person or persons, whatseever, shall make or enter into
any contract or agreement, written or oral, for the purchase,
Certain cop. YECEIPY, sale, delivery or transfer of any public loan or stock,
tracts deelared OF the stock of any corporation, institntion or eompany, or
null other security in the nature thereof, or of any share or interest
in any such loan or stoek, or in the stock of any such corpo-
ration, institution or company, or other seeurity in the nature
thereof, or any bill, notes or other obligations of any corpora-
iion, institution or company, ereated oy authorized, or that may
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be hereafter created or authorized as aforesaid, in which con-
tract or agreement it may be stipulated or understocd between
the parties thereunto, his, her or their agent or agents, that the
samie may bhe executed or performed at any futare period
exceeding five juridicial days next ensuing the date of such
contract or agreement, then, and in every such case, such con-
tract or agreement shall be, and the same is hereby declared
t0 be null and void. And if any person or persons shall, afier Penalty for
the first day of July aforesaid, make or enter into any such ;H;?tle:lg e
contraet or agreement, in which it shall or may be so stiptla- (rpee ge
ted or understood ag aforesaid, he, she or they, so offending, ’
shall, npon conviction thereof, forfeit and pay, for every such
offence, any sum not less than one hundred dollars, nor more
than one thousand dollars, one half for the use of the guardians
of the poor in the eity or county where such offence shall have
been committed, and the other half for the use of the Com-
monwealth. And all moneys hereafter paid by any person’ or
persons, in performance or in pursuance of any such void or
prohibited contract or agreement, as a difference between the
price agreed upon and the eurrent price or value at the time
stipulated or understood for the execution or performance of
such void, or prohibited contract or agreement, or as damages
for the breach or non-performance thereof, by any vender or
purchaser in any such case, orby way of compromise or other-
wise, hy reason of any such veid or prohibited contract or
agreement, or any breach thereof, shail be held and deemed to
be moneys had and received by the person or persons receiving
the same, to and for the use of the person or persons paying
the same; and as such, together with a penalty of twenty
per cent. on the amount so paid and received, with lawful
interest thereon. shall be recoverable by the person or persons
so paying the same, his or their executors, administrators or
assigns, and liable in the same manner that other debts due to
the payer ov payers thereof are liable to attachment or execu-
tion by the creditors thereof.

Secriox 7. It shall be the duty of the tespective county
treasures aforesaid, in the months of July and December, in
each and every year, to furnish to the anditor general a siateruent Daty of coun»
of the amount received by them, for the use of the Common- o e qurer
wealth, in pursuance of this act, and settle their accounts with to make stato-
the auditer general, in the same manner as public accounts are ment to Auvdi-
now settled ; and it shall alsé be the duty of the said treas- tor General
urers, upon the settlement of their accounts as aforesaid, to pay
into the treasury of the Commonwealth the amount so reccived
by them, for which they shall be allowed commissions, in
aceordance with the provisions of the sixteenth seetion of the
act of the fifieenth April, one thousand eight hundred and
thirty-four, relating to moneys received and paid by county
treasurers, for the use of the Commonwealth. And for every
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, commission granted and endorsement made in accordance with
Fee for com- this act, the said county treasurers shall be entitled to charge
mission and receive one dollar, to be paid by the party or parties

obtaining the same. .
WM. A. CRABB,
Speaker of the House of Representalives,
IJN. H. EWING,
Speaker of the Senafe.

Approvep—The twenty-seventh day of May, one thou-
sand eight hundred and forty-one.
DAVID R. PORTER.

[No. 141.]
AN ACT

Relating to the Election of County Treasurers, and for other purposes.

Section 1. Be il enacted by the Senate and Howse of Rep-
resentatives of the Commonwealth of Pennsylvania in Gen-
eral Assembly met, and it is hereby enacted iy the authority
of the sume, ‘That on the second Tuesday in October next,

Dienial clee. 204 on the same day every two years thereafter, it shall be
ienial elec- iy . . )
tion of trea. 1awful for the qualified voters in the several counties of this
surers Commonwealih, to elect a suitable person io serve as county

treasurer, who shall enter upon the duties of his offiee, on the
first Monday in January next, after his election, and perform
all the duties enjoined by law on the several county treasu-
rers of this Commouwealth, until the first Monday in January,
two years next after his induction into office as aforesaid.

Sectiox 2. The election shall be held and returns of elee-

Blections— tion made in the manner preseribed by law, in the case of
how held and gounty commissioners, and the validity of the election or

vetuned retarn be subject to like trial and examination in case of a
contest,

Seemon 3. No judge, clerk, or prothoustary of any court,

‘Who are register of wills, recorder of deeds, county esmmissioner, or

:

ineligible county audiior, shall be eligible*o election as county treasurer,
during their continnance eflice, nor shall any eounty com-
missicner, or county auditor be eligible until the expiration of
one year next afier the term for which they shall have been
elected, nor shall any county treasurer serve in such office for
more than two years, in any term of four yrars.

Section 4. Each person elected a county treasurer, shall

Bond before entering into the duties of his office, give bonds with
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