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[ No. 87.-]
AN ACT

To provide for the payment of thé Domestic Creditors of this Common-
- wealth, sale of State stocks, and for other purposes.

Sgcrion 1. Be il enacted by the Senate and House of
Representatives of the Commonwealth of Pennsylvania in
General Assembly mef, and it is hereby enacted by the
authority of the same, That the state treasurer be and he is
hereby authorized and directed, on the last days of April,
Relief notes  M3Y and June, in the year one thousand eight hundred and
to be cancel. foriy-three, to cancel and deliver to the auditor general for
Jed und how déstruction, fifiy thoudand dollars, and on the last day of
every month ihereafter, one hundred thousand dollars, of the
most deprectated of the noies issued by the banks of this
commonwealth, in pursuance of the act of the fourth of May,
one thousand eight hundred and forty-one, that may then be
“Amount de- in the treasury, and continue so 10 do until the whole amount
posited in of the notes legally issued by the banks as aforesaid, shall
banks &c to have been cancelled and destrayed, and the amounts deposited
be considered to the eredit of the commonwealth, in banks ot gavings® in-
in the treas- siilutions, or reccived by collectors of tolls on the railroads
ury - and canals, or by the treasurer of the city and county of
. Auditor Gen_Phi}adelphia, shall be deemed as money in the treasury, and
~eralto pub- Eubject 10 cancellation as aforesaid ; and it shall be the duty
lish monthly of the auditor general to keep, and publish monthly in at
seturns and . least one newspaper at Harrisburg, a record of the notes so
Leep u record gancelled and destroyed, designating the bank or banks that
:gur::fes ean- griginally issued the same, in order that the one per centum
interest thereon may cease!: Provided, That it shall be the
Proviso duty of the stale treasurer to retain the several amounts re-
spectively, out of the receipis received during the month, so
as effectually to secure the cancellation of the amounts here-

inbefore provided.

. Seerion 2. That the state treasurer be and is hereby au-
or to retain thorized, .empowered and required on the first days of July,
certain mo- September and December next, after retaining an amount suf-
neys and pay ficient to meet the current demands upon the ireasury, for
the balauce to such purposes’as are ot hereafter may be specifically provided
domestic  for by Jaw, and for the payment of interest on the funded
craditors (et of the commonwealth, agreeably to the provisions of the
act passed the seventh day of March, one thousand eight hun-
dred and forty-three ; and also the sum of one hundred and

State Treasu-
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eighty-six thousand dollars, which he is hereby directed to
pay to the commissioners of the internal improvement fund,
to be expended if necessary for ordinary repairs upon the
finished lines of canals and railroads, except the interest guar-
anteed to railroad and navigation companies ; to pay all the
money that may then be in the treasury, to the domestic credi-
tors of the commonwealth as follows, to wit: He shall first How paid:
pay to the several supervisors of the finished lines of canal,

and to the several superintendents of motive power, on the
Philadelplia and Columbia and Allegheny Portage railroads,

such sums as may he necessary to pay the amounts due and

unpaid eu the check rolls of the proper officers, for labor per-

formed and materials and fuel furnished, prior to the tenth

day of Febroary, one thousand eight hundred and forty-twa,

with interest from the expiration of six months afier sueh

claims became due, and the balance shall be paid 10 such do-

mestic eredilors as shall have their claims entered on the

books of the audilor general, by virtue of a resclution passed

the seventh day of April, one thousand eight hundred and
forty-two, or as hereinafier provided, pro rata, in proportion

to the several sums duoe each; but such claimants as have re-

coived dividends in pursuance of the act of the twenty.sev-

enth of July, one thousand eight hundred and forty-iwo, shall

not receive any further dividends, until an equal amouns shall

have been paid on the claims entered subsequently 1o the first

day of February, one thousand eight bundred and forty-three:

* Provided, That the holders of claims, entered on the hooks Proviso-
of the auditor geueral, for work done or materials furnished

.on the unfinished lines of canal, subsequently to the first day

of May, one thousand eight hundred and forty-one, shall not

be entitled to any dividend under this act, until the first day

of December next, when they shall receive a pro rata divi-

dend of the amount then paid under the provisions of this aet:
Provided also, That nothing herein contained, shall be so 2d provise
construed as to prevent the state treasurer from cancelling the

issue of the fourth of May, one thousand eight hundred and
forty-one, as provided for in the first section of this act.

Seerion 3. Itghall be the duty of the supervisors on theg .

. . -y Superinten.
canals, and the superintendents of motive power on the Phil- dents end su.
adelphia and Columbia and Allegheny Portage railroads, im- pervisors to
;nedlately after the recepiion of the money, as provided for pay the mo-
in the foregoing section of this. aet, to proceed to pay the same bey
to the several individuals 1o whom it way be due, and as soon
after as possible produce their vouchers 10 the auditor general , .

- Auditor Gen..
for settlement, who shall setile their accounts, as the accounts eral to enter
of supervisors and superintendents are now by law setiled. credit on his
And it is hereby made the duty of the auditor general to enter books for
a credit on his books in favor of the various mdividuals who work done.
may have claims due and unpaid for materials furnished on the %<
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finished fines of canals and railroads, if the holder or holders

_of such elaims desire him so to do, on which they shall be

. allowed interest from the expiration of six months after the

Claims of old game became ' due. ‘Also to enter the claims of old supervi-

supervisoralo oo for such amounts as may appear to be dué them vpon a
be entered . . ! \

o _ proper settlement of their respective accounts, on which the'ir

. shall be allowed interest from the time of setilement until paid.

Gommisgion-  SECTION 4. That Evans Rogers of the city of Philadelphia,
crs to scll the James Clarke of the county of Indiang, and the stale treasurer,
stock owned be, and théy are hereby appoinied commissioners to sell,
by the State transfer and convey at public or private sale, at such times and
mdm"D"P“"a'places, and in sueh amounts as they may deem proper, any
:fie:"m}”" or all of the bank, turnpike, bridge, canal, railroad or naviga-
tion stocks, in any incorporated company held and owned by
the commonwealth of Pennsylvania, at such price or prices as
they may deem the same worth, in such payment as is here-
inafter directed ; and it shall be the duly of the said commis-
sioners to pay into the state treasury all the money arising
from said sales, as soon after the receipt thereof as possible ;
and they shall deliver 1o the auditor general (he certificates
of indebtedness hereinafier authorized to be received in pay-
ment of said stocks, who shall note the payments of the sume
Provise on'his books : Provided, 'That it shall not be lawful for the
said commissioners, or either of them, to become the pur-
chasers of said stock, or any portion thereof direedy or indi-
reetlly : Provided further, That the commission created by
this act, shall continue unti! the first Janvary next, and no
longer.
What pay- Secrion 5. It shall be lawlul for the stale ireasurer !0
ments shall TECEIVE i payment for said slocks, certificates of credits, en-
bo made in _ tered on the books of the auditor general, in pursuance of a
resolution of the legislature; passed the seventh day of April,
one thousand eight hundred and forty-two, notes issued by
the banks of this commonwealth, in pursnance of the act of
the fourth of May, one thonsand eight hundred and forty-one,
or specie, or the notes of specie paying banks; and the pur-
chaser or purchasers of said stock, after the same has been
transferred, shall have the same right to vote at the election

Rights of LB .

purchasers for officers, or on any other question, in any incorporated com-

o pany, in ithe same way o8 though they had originally been
, subscribers to said stock ; and it shall be lawful for the mana-

Companies . . . p

may purchase 8678 OF .directors of an incorporated company, in which the

stock state holds stoek, to purchase from the commouwealth, through

the aforesaid commissioners, the shares of stock owned by the
commonwealth in the said companies respectively.

When com. Secrion 6. Said commissioners shall commence and com-

R iy plete said sales as soon afier the passage of this act, as may

" gell appear consistent with the interest of the commonwealth ;

‘ they shall keep an accurate record of their proceedings, and
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-shall communicate to the legislature, at its nexi session, a

statement of the same, designating the stocks sold, the names To make r¢-
-of the purchasers, and the price received; and the said com- Port
missioners shall be allowed and paid out of the state treasury,
on the presentation of an account properly authenticated, in
full for their services, three dollars per day, for every day
actually employed in the service of the commonwealth, in pur-
suance of the provisions of this act, and ten cents per mile ecir-
cular, for travelling from place to place, to effect said sales, ex-
-cept the state treasurer, who shall be entitled to mileage oniy :
Provided, That before entering upon the aforesaid duties, Proviso,
3aid commissioners shall severally take and subseribe, hefore

some alderman, or justice of the peace, an oath or affirma-

-mation, to discharge the trust confided to them by this act,

with honesty and fidelity: Provided also, Fhat in case a .
vacaney should occur in said board of commissioners, by 2d provico
death, resignation, or otherwise, it shall be the duty of the

governor to supply such vacancy by appointment.

SecTioN 7. That any person or persons having claims en- ¢ yigcates
tered on the books of the auditor general, in pursuance of the o be received
resolution passed the seventh day of April, one thousand eight for purchass
hundred and forty-two, entitled A resolution relative to the pay- money and
ment of interest o domestie creditors,’” or his, her, or their heirg Patenting
-0r agsigns, may apply the same, or any part thereof, to the pay- :
ment of the purchase money, and patenting fees due the com-
monwealth for lands, and to the payment of bonds given on
the sale or compromisé of lands of the estate of John Nicholson
and Peter Baynton, in such manner, and under such regulations
-as the state treasurer and auditor general may prescribe.

SecTion 8. That it shall be the duty of the canal commis- Work on the
sioners forthwith to cause to be measured and estimated, the Noip Bronch
work on the North Branch and Erie extension, which has und Erie Bx-
been done according to law, but not yet returned, and totension tobe
remeasure such work as has been by special enactments of measured
. 'the legislature directed to be remeasured; and from and after

the first day of December next, no claim shall be entered on

. the books of the auditor general, under said resolution.

. Secrion 9, That the resolution passed the sixth day of p ...
February, one thousand eight hundred and forty-three, enti- goroy  ©
4led ¢ A resolution relative to the cancellation of relief notes,”

-and so much &f the act of the twenty-seventh of July, one
thousand eight hundred and forly-iwo, as is hereby sliered or
:supplied, the same is Lereby repealed.

HENDRICK B. WRIGHT,
Speaker of the House of Represeniatives,
B. CRISPIN,
- Speaker of the Senafe,
Arprrovep—The eighth day of April, one thousand eight
‘hundred and foriy-three. DAVID R. PORTER.
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