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Secrion 3, That the borough of Lawrenceville, in the
county of Allegheny, be and the same is hereby authorized Lawrences
and empowered to institute legal proceedings, by ejecument Ville borough
or otherwise, for the purpose of seulling and establishing the
lines of the Jots, streets and alleys, within the -said borough

-+ of Lawrenceville; and that the same powers be granied to

v

said borough that are possessed by individuals, when the
question of title or boundary arises. .
HENDRICK B. WRIGHT,
Speaker of the House of Representufives.

B. CRISPIN,
Speaker of the Senate.

Approvep—The eighteenth day of April, one thousand
eight hundred and forty-three,
' DAVID R. PORTER.

[ No. 141.]

AN ACT

Supplementary to an act, entitled * An Act to incorporate the Reliance
Insurance and Trust company of Philadelphia.”

Secrion 1. Be it enacted by the Senate and House of
Representatives of the Commonweelth of Pennsylvanic in
General Assembly met, end it is hereby enacted by the
duthority of the same, That the name, siyle and title of
¢ The Reliance Insurance and Trust company of Philadel-
phia,’ authorized by an act, approved the twenty-first day of
April, eighieen hundred and forty-one, shall be and ihe same Name chang-
is hereby changed to that of ¢ The Reliance Mutunal Insurance ¢d

- company of Philadelphia;’ and by that pame, style aud title

shall have and enjoy the rights and privileges, and be subject
to the resirictions and penaities in said act mentjoned, except
a8 hereinafier provided ; and the capital stock’ of said com-
pany shall be reduced to cne hundred and fifty thousand dol-
lars, to be divided into shares of fifty dollars each,:and to be
subscribed and paid in according to the provisions of the act

Stock

-to which this is a supplement.

Section 2. All persons who shall ensure with the said
company, and pay or gecure to be paid, the premium on the
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By risks insured against, the manoer required by the said com-

pany, and the executors, administrators and assigns of such
persons continning to be so insared, may thereby becorhe

_members of said company, and be entitled to a pro rata share”

of any profits that may be made by such insurances during
the period they shall remain 8o inswred and no longer, which
said profits shall be declared and divided as herealier di-
rected. ’ -

Secriox 3. The directors shall, on the first Monday in
November, in each and every year, cause a balance to be
gtrack of the affairs of said company ; and if there shall be
any ascertained profits, after paying all the losses and ex-

" penses of said company for the year preceding, they shall

Losses

first set aside for the use of the stockholders a2 sum equal to
an interestof six per cent. per annum on the amount of capilal
stoek paid in, out of said profits, if so much remains alter
paying said lusses and expenses ; and the remainder of said
profits, if any, shall be divided pro rala amongst the stock-
holders and insured members; and within thirty days after
the said balance shall be struck as aforesaid, and before
making any other distribution or disposition of the profits of
said company, the directors shall cause to be paid in eash to
the said stockholders the said intérest of six per cent.; and
for the remaining profits, if any, they shall cause to be issued
the certifieates of the said eompany to the respeciive stock-
holders and insured members as follows, thatis to say ; to
each stockholder & certificate stating the amount due him for
such a proportion of the said remaining prolits as the stoek
held by him may bear to the aggregate or collective amount
of stock paid in, and premiums earned ; and to each insured
member a like ceriificate for such a proportion of the said
remaining profits as the premiums paid by him on risks
determined may bear to the aggregate or collective amount of
the stock paid in, and premiums earned ; the said cerlificates
10 be entitled to an interest or dividend not exceeding six per
cent. per aunum, to be paid out of the remaining profits, if
any, of the years succeediug; or they may be received in
payment of the stock of said company as hereinafiter pro-
vided ; but no certificate shall iszue, unless claimed within two
vears alter the declaration of the dividend or profit whereof
it is the evidence, and the amount of such unciaimed certifi-
cate shall, after the expiration of that time, be carried to the
eredit of said company,

SecrioN 4. No part of the'income or profits of the said
company shall, in any case be withdrawn, except as herein
provided for; but the same shall remain equally with the
capital stock, liable 10 the payment of all the losses and ex-
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penses thereof. And such liability shall be expressed on the
face of the certificates, to be issned as aforesaid ; nor shall
any interest be paid, dividend declared, or certificates issned,’
either 1o stockholders, insured members, or ceriificate holders,
whereby -the capital stock: of said company shall be reduced
or impaired ; ner shall any interest or dividend be paid on.
any cerlificates, until the interest oni the. capital stock shall
first be provided for. ' -

Secrion 5. No certificate shall issue for any sum less than
iwenty-five dollars, nor for any fractional part of five dollars, Certificates
The said certificates shall be transferable on the books of the
company only; and a transfer book shall be kept for that
purpose. No certificate shall issue to any person indebted
to’ said company ; and no.transfer of any certificate shall be
permitted, so long 2s the holder thereof is indebted to said
company. And all certificates shall be subject 10, and bound
by, any judgment the company may obtain against the holder
thereof.  And the interest of such holder may be sold ynder
ap_execution issued on said judgment, ih like manner as any ~
other species of personal property. - ’ ST -

Secrion 6. No insured member, certificate . hotder or
stockholder shall, in any case, be liable over and above the Liability
precise amount of the premivm paid by him, er the amount
of the certificate, or the amount of the stock held by him;
and when sach premium, or such certificate, or such stock
shall be absorbed by the losses, debts or. expenses of said
company, all liability or respoosibility on his part shall cease.

SrorioN 7. At any general mesting or election held by
the stockholders and insured members of said company, each
share of stock shall entitle the holder thereof to one vote. Ratioof votes
And each insured member shall be entilled to one vole for -
every sum of fifty dollars by him paid, as a’ premium of in-

" surance daring the year preceding; but no person shall vote
-by proxy, nor-shall any stock which is-hypothecated, entille
the holder thereof to any vote. Insurances may be made,
and rieks taken by said company, agreeably to the provisions
of the act 1o which this is a supplement, without the parties
insured hecoming members, or. being entilled to any of the
profits thereof; and re-insurance ‘may be obtained by said
company for any risk against which they ray have insured,.
whenever, and (o such an extent as the directors or officers,
thereof may deem it expedient.” o

SkcrioN 8. Suits at law may be proseculed and maintained
by any stockholder or insured member against said company Suits
for losses or damages insured againstby them, if the payment .
is withheld more than sixty days after the said company shall
have been duly notified of such loss or damage ; and no stock.

19 o
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holder of insured member of said company, not being in his
individual capacity a’ party to such suit; shall be deemed ‘in-*
competent as'a witness.” - " ‘ '

Seoriox 9. The certificates to be issued as aforesaid may .
Inerease al any time.be received in payment-of or be converted into .
stock & the capital stock of said company, under such rules and regu-

lations as the directors thereof may from time to ime make -
and establish ;. and it:shall be lawful for the said company at’
.. any general meeting of the stockholders and insured members,

1o be called for that purpose, after iwo weeks public hotice to

- be given in st least two of the daily newspapers published in
gaid: city, to increase the capital ‘stock of - said company to
three handred thousand dollars, to be divided into shares of
fifty dollars each ; and when said capital stock actually paid
in shall-amount to three hundred thousand dollarg, or when’
the amount of said. stock o paid in, together with the ascer-.
tained profits, alter paying all losses and expenses, shall in the
agaregale amount to the said sum of ,three hundred thotsand
dollars, all the fulure profits. of said company, sfter paying

- losses and espenses, may be divided and paid in cash to the
stockholders and insured members pro- rata, as provided in
the third: section of this act in relation to ibe issning of eertifi-
cates of profit, or the same inay be applied to thé purchase or:
redemption of the certificates issued by said company, in such-
manner and at such times as the directors may deem expe-
dient; and all claim or right to interest or dividend -on said
certificates shall cease after two weeks notice; published in at
least two of ‘the daily newspapers of said eity, that the com-
pany will redeem or pay the same; which said notice shall,
-designate the certificales to be so redeemed or paid; and if
the holders of said certificales shalt not within five years
thereafler present the same_for redemption or payment, the
said cerlificates shall be cancelled on the books of the com-
pany, and the amount thereof shall be carried to the eredit-
of the company. ‘ . .

Skerion 10, The said company may from time to time re-.

Insurances ceive notes or other securities, real or personal, for premivms
how effected from persons intending to effect insurances therewith, or from
any other person or persons, under such regulations or agree--

ments as shall be authorized by the directors ; which said notes

or other securities may be negotiated, transferred or conveyed

by the said dompany, for the purpose of paying claims for
losses accruing in the course of its business, and on such-
« portion of the said notes or securities as may -exceed the.

amount of the premiums paid or agreed to be paid by the

parties from whom the same may have been received ; the

said company may allow and pay such interest or other com-
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- pensalion not exceeding five per cent. per annum, as may be
agreed upon by the direclors,

Secrion 11. No loan of any part of the capial stock ory ...
other funds of said company, shall in any case, directly or in-
directly, be made to any director, officer or agent of said com-
pany. . : -
Secrion 12, Within thirty days afiér the affairs of said
company shall be ascertained, on the first Monday in Novem- Balance
ver annually, as provided by the third sectioh of this act, the #19%¢
directors or officers of said company shall canse a general bal-
ance sheet of said affairs to be made, which shall contain: .
First, the amount of premiums received during the previoys Fremiums
year. Second, the amount of the expenses incurred daving Expenses
the previous year. Third, the amount of the Josses incarred 7 5qees
during the previous year. Fourth, the balance. remainipg- - :
with the company, and the nature of the securities in which Secusities &e.~
the same is invested. And the said balance sheet or statement . .
shall be published for one week, in at least two of the daily |
hewspapers published in said city, and a printed copy thereof .
sh_a!! be furnished to each member, on request, at the office.
of .said company. .

SEcTioN 13.. So much of the act to which this is a S“PPIB'Repeul}
ment, as ig inconsistent herewith, shall be and the same is :
hereby repealed, ‘ '

HENDRICK B. WRIGHT,
Speaker of the House of Represenlatives. .

B, CRISPIN, .
Speaker of the Senate.

ArprovEeD—The eighteenth day of April, one thounsand
eight hundred and forty-three. T
: DAVID R. PORTER.
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