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said company may from time to time, by a vote of the stockholders, at a
meeting called for that purpose, increase their capital stock so much as
in their opinion may be necessary to complele the road or roads, and to
carry out the true intent and meaning of this act.

Secrion 3. That if said company shall not commence the construc- Commencement
tion of their road within three years after the granting of this charter, and gnd completion of
camplete the same within seven years thereafter, this act shall be null and road.
void, except so far as the same may be necessary to wind up the affairs
and pay the debts of said company.

WILLIAM F. PACKER,
Speaker of the House of Representatives.
GEORGE DARSIE,
Speaker of the Senate,

Arprovep—The seventh day of April, one thousand eight hundred
and forty-nine. . '
WM. F. JOHNSTON,

Ll

No. 320,

AN ACT

For extending the charter of the Farmers’ ann].-Dmvers' Bank of Waynesburg.

Secrion 1. Be it enacted by the Sénate and House of Representa-
tives of the Commonwealth of Pennsylvania in General Assembly
mel, and it is hereby enucted by the authority of the same, ‘That
the charter of the Farmers’ and Drovers’ Bank of Waynesburg shall he Charter extended
and the same is hereby extended and continued for the purpose of traus- g"f{eﬂf '2;':’ of
acting the business of banking at its present location, for the term of yenre
fifieen vears, from the expiration of the present charler, with the eapital
stock as at present fixed by law, subject to the provisions imposed by
this act, and to the provisions now imposed upon the said bank, by
existing laws of this commonwealth, and to such further provisions as
the legislature may hereafier enact for the general regulation of banks
in this commonwealh.
_ Section 2. 'I'hetotal liabilities of the said bank, exclusive of its CEP- Toral Liabilitios
ital stock, shall not at any time exceed three times the amount of its nat 19 exeeed
capital stock paid in; nor shall the debts of every kind due and 1o become three times the
due to the said bank, ever amount to more than four times its capital atwount of its
stock paid in ; and the said bank shall neither loan nor discount when jts capital stock paid
circulation shall be equal, for thirty consecutive days, to three times the 1% %c.
amount of specie, and notes of specie paying banks in its possession
belonging to said hank, and any balances standing to the credit thereof,
in specie paying banks, convertible into specie ai the pleasure of the
said bank.

Secrion 3. The auditor general may at any timne require the cashier Auditor general
of the said bank, to state and return on his oath, the amouat of the cir- may at any time
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culation of said bank for any consecutive period of thirty days in the
current year which he may designate; and also for the same period, the
amount of specie, and the notes of specie paying banks, in its posses-
sion, belonging 1o the said bank, and the balance standing 1o its credit
in specie paying banks, convertible into specie at the pléasure of the
bank : and also the whole amount of its liabilities and debts due and Lo
become due ; and if upon the return so made, it shall appear that any of

“the provisions of the second section of this act have been violnted, for
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the said period of thirty days so desigiated by the auditor general, he
shall give notice thereol to the governor, who shall thereupon issue his
praclamation, declaring the charter of the said bank to be forfeited.

Seorion 4. IF the charter of the said bank shall be forfeited, in man-
ner provided in the preceding section, after proclamation made by the

overnor, then the directors of said bank shall forthwith make and execute
an assignment, in the manner provided in the act of the twellth March,
ene thousand eight hundred and forty-two. entitled ¢ An Act lo pro-
vide for the resumption of specie payments, and for other purposes 3"’
and it shall thereupon be proceeded in the manner provided in that act.
I the directors of the said bank should neglect or refuse to make the ag-
signment provided for in this act, each and every one of the directors
so neglecting or refusing, shall be guilty of a misdemeanor, and upon
conviction in any eriminal court in the commonwealth, be imprisoned
in the jail of the proper county, for any period not exceeding two years,
in the discretion of the eourt.

Secrion 5. ¥ any president, cashier, or any other officer or elerk
of the said bank, shall fraudulently embezzle, or appropriate to his own
use, or to the use of any other person or persons, any money or other
property belonging to said institation, or left with the same as a spe-
eial deposit or otherwise, he or they, upon conviction of such offence,
shall be fined in any amount not less thae the sum so appropriated or
embezzled, and sentenced to undergo imprisonment in one of the state
penilentiaries, as the case may be, to be kept in separate and solitary
confinementy at laber, for any term not exceeding five years : Provided,
"That this shall not prevent any person or persons aggrieved from pur-
suing his, her or their civil remedy against such person or persons.

“SEcrion 6. It shall be duty of the auditor general to require the
said bank, on some discount day to be designated by him, in every
quarier of the then current year, one of which shall be in the month of
November, to make and return to him the exhibits hereinafter provided
for ; which exhibits the anditor general shall prepare in tabular form, and
communicate the same to, both branches of the legis]amre,_wilhin ten
days after their megting : Provided, That the first section of the act
approved the first April. one thousand eight hundred and thirty-six,
entitled ¢ An Act requiring the banks of this commonwealth to make
quarierly statements to the auditor general,” shall notbe made applicable
to this bank.

Secrion 7. It shalt be the duty of the cashier of the said bank. for
the time being, to prepare, upon the requisition of the anditor general,
a just and {ull exhibit of the affairs and condition of the said bank,
on at least four different discount days of the then current year, to be
designated by the auditor general, one of which shall be in the month of

* November, £0 as io exhibit the entire amount of the assets of the banlk,

and every item thereof under separate heads, and also, the entire amount
of the indebtedness and liabilities -of the said bank, and every item
thereof under separate heads, setting forth on the one side particularly,
50 as lo give a full and proper view of all the assets belonging 1o the
said bank : firsty the amount of gold and silver in the vaults of the
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bank ; the amount of current notes, checks and bills of other banks :
the amount of uncurrent notes, checks and bills of other banks; the
amount of any other obligations of other banks; the amount of bills
and notes disconnted, designating the amount under protest ; the amount
of the mortgages of the bank, and the assessed value for the preceding
year, of the real estate bound by such mortgages; the amount of prior
mortgages, judgments and other liens ; the amonnt of judgments held
by the bank, and the assessed value for the preceding year, of the real
estate bound by such Judgments ; the amount of prior judgments, mort-
gages and other liens ; the amount of the real estate held and owned by
the bank, and the assessed value for the preceding year, of. each sepa-
rate piece or parcel of real estate owned by the bank, and its location 3
the amount due from other banks that are solvent, giving the name of
each bank from which the same is due, together with the amount so due
by each one of said banks; the amount due from inselvent banks, the
names of such banks and the amount due from each one ; the amount
of public and corporate stocks and leans, the nature and kind of loans
and stocks, designating particularly in what companies or corporations
the stocks or loans are held, and the amoant of stocks or loans of each
company er corporation so held 5 the amount of bonds held, designating
partienlarly the nature and character of the bonds held; the amount of
treasary notes ; the amountof claims against individuals or corporations
that are dispuled or in controversy ; the amount of all other debts and
claims either due or to become due, and the value of any other pro-
perty of the bank, as the same stands charged on the books or other-
wise ; which said exhibit shall also set forth on the other side, the debts
and liabilities of the bank on the discount days designated by the audi-
tor general, specilying separately, under distinet heads, the various kinds
of lisbility and indebtedness ; the amount of capital stock actually paid
in; the amount of the circulation ; the amount of deposits, certificates
of deposits; the amount due the commonwealth; the amount due to
corporalions; the amount due to banks; the ameunt due (o individuals,
and the amount of claims against the bank remaining in controversy,
and any other items of indebtedness or liability, not embraced in the
foregoing specifications. _

. Secriox 8. It shall moraover be the duty of the eashier, in prepar- pyqnor duty of
ing the exhibit required in the preceding sectior of this act, for the gaehier in prepar-
month of November preceding the meeting of the legislature, to siate ing exhibit.
in regard to each item and sub-division of the assets of (he hank, what
is in the fudgment and ability of the said cashier the actpal marketable
cash value of each item of the same; and the amount of current notes of
other banks on hand at the iime the exhibit is made ont, also the amount.
of uncurrent notes held by the bank, )

Sgcrion 9. The exhibit, agreeably to seventh and eighth sections Exhibit to-be
of this zet, shall be verified and accompanied with the oath or affirma- verified by cath
tion of the cashier of the said bank, duly attested before some officer or affirmation.
authorized by law to administer oaths, to the following effect, namely :
that he, the said cashier, has carefully examined the books and mui-
menis of the bank, and has compared the same with the said exhibit,
as far as is practicable, and thai he verily believes the said exhibit or
sialement presents a [air, true and fll view of the actual condition of
the bank 3 and in addition to the above exhibit made for the discount
day in the month of November preceding the meeting of the legisia-
ture, shail be accompanied with the oath or affirmation of the eashier of
the said bank, setting forth that he has inspected the several items of
assets, or the evidence thereof, in the said exhibit referred to, as far as
is praclicable, and that he has according to the best of his judgment and
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ability, valued each of said items of assets at the absolute cash price
~ which it would produce at the time, and that in his judgment Lhe acinal
assets of the bank are intrinsically worth the amount of the valuation so
made by him.
Officers of banks . SECTION 10.. The president, directors, cashier and other officers of
required 10 take the said bank, and of every other bank hereafer chartered, shall before
an oath before en- they enter on the duties of their several offices and stations, severally
tering upon their take an oath, to be administered by some officer authorized by law to
doties. administer oaths, to observe faithfully and honestly the provisions of
the several acts of assembly applicable to the bank of which they are
directars ar officers, ot in which they hald stations; and that they and
each of them during their eontinuance in office will not knowingly vie-
Jate or sanction, or willingly permit any of the provisions of the law
governing their charier to be violated 5 the said oath so to be taken shall
be subscribed and immediately delivered to the auditor general, to be
filed in his office.

. Secton 11, IC any president, direetor, cashier or other officer of the
gg::f“ ga""b‘_g gaid bauk, or of any other bank hereafler chartered, shall after having
B ibed the oqy tzken and subsesibed the oath required by this act, wilfully violate any
required, who  Provision of any act of assembly applicable to the bank of which he
shall viclate any is an officer, he shall be taken and deemed to have eommitled wilful
of the provisions and corrupt perjury; and upon conviction in any eriminal court in this
of any uct, &c., commonwealth, he shall suffer such punishment as is inflicted by the
shall be deemed |aws of this commonwealth on any person guilty of the crime of pes-
guilty of perjury. jury. '

Required to pay Section 12. That the said bank shall pay into the treasury of the
into state trea.  commonwealth, within three months after the expiration of ils present
sury certain per charter, two per centum npon the whole arpount 6f the eapital steck
centum on capital thereof,
stock. Seorion 13. Neither the said Farmers’ and Drovers’ Bank, nor
Notes of 2 less  any other bank hereafter chartered, shall issue and put in circulation
ﬁ‘l’m’?““:i‘““ any hill or note of said bank, payable at any other place than at said
Pi[}llibi‘;id ollars  pank, nor olherwise than payable on demand, nor of a denomination
P ) less than five dollars; and any violation of this section by any offi-
cer or officers of said bank or banks shall be a misdemeanor. punish-
ahle upon conviction, by a fine of not less than five hundred dollars,
and imprisonment in the juil of the proper county, not less than one
ear. . S
Y SrorioN 14. It shall not be lassful for said bank to make or declare
any dividend to the stockholders theteof, except from profits actually
acquired above the par value of the stock, and no such dividend shall
be made at any time that will in any manner impair or diminish the
capital stock of said bank. :

Seorion 15. If the said bank shall at any time fail or refuse to re-
potes in gold and deem its notes and pay its Habilities in gold snd silver coin, upon demand
gilver, to be deem- P€INE made at the banking house of said bank during banking hours,
ed s forfeiture of Such failure or refussl shall be deemed and held to be an absolule for-
charter. feiture of the charter of said bank.

Srorox 16, The stockholders of the said Farmers’ and Drovers’

Yndividual lia-  Bank of Waynesburg, shall be jointly Yiuble to the creditors of said
bility. bank, being note holders, in their individual capacity, for the amount of
all the notes issued, in an amount not exceeding the pat value of the

stock owned and possessed by them respectively 5 and the manner of

enforcing such liability shall be as follows: in ease the gaid bank shall

Assignment to be viglate the provisions of any law applicable to it, so a8 te forfleit its
made in case of Charter, or becomes insolvent and in failing circumstances by reason of
insolvency- the mismanagement of its affairs, and is compelled to make an assign-

:

Dividends.

Failure to redeemn
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ment under the provisions of this act. or under the provisions of the act
of twelfih March, one thousand eight hundred and forty-twao, entisled
“An Act to provide for the resumption of speeie payments by the
banks.” the assignees so appointed, shall proceed to make a fair and
equitable appraisement of the assets of the said bank of every deserip-
tion. at their cash value; and also 1o make a list of all the debts due by
the said bank ; and if it shall appear-that the asseis are insufficient to
redeem the notes in eirenlation, the stockholders of the said bank shall
be liable 10 make such deficiency in proportion to the respeetive umounts
of stock held by each at the time such assigument is made : Provided,
That their joint liability shall in no case exceed the amount of the par
value of their stoek,

Sectron 17. Tt shall be the duty of the assignees aforesaid, to cause Assignees, duty
a scire facias, in the name of the commonweahh of Pennsylvania, to of.
be issued by the prothenotary of the court of common pleas of Greene
county, against all the stockholders of the said bank. reciting the amount
of such deficiency, and requiring them 'to appear at the next court of
common pleas in said county, and show cause why execuvtion should
not be issued against them for such amount ; and such scire facias shall
also set forth the proportions due from each of the saiil stockholders;
and it shall be the duiy of the sheriff of said county to serve the said
writ npon all stockholders named in said writ, residing within his
bailiwick ; and it shall be Jawful for the courl of common pleas, ora
judge in vacation, to make such order in reference to giving notices to
stockholders, non-residents of the county, and named in said writ, as
the ease may require : Provided, That the writ of seire facias shall Proviso.
tot abate by reason of the non-joinder of any stockholder; and in case
it shall appear that one or more persons-in said writ named, are not
liable under the provisions of ihis act, it shall not vitiate the proceedings
against the others.

Secrion 18. On the return day of the said writ of seire facias, it shall Wi of execn-
be the duty of the said eourt to render judgment against the stockholders tign to be award-
named in said writ, for the several amounts for which they are respee- ed against stock-
tively liable, if no sufficient cause shall be shown to the contrary, and hoiders.
to award writs of execution as in other cases,

Secrion 19, If the amount assessed on the shares of any stock-
holder, under the provisions of the last section, shall not be coliected
from such stockholder by reason of his insolvency or his absence from ;;al')‘ffzfgns‘:ﬂf;
this slate, the sum remaining due on such assessment shall be recovera- af‘]l.eresuch traﬁs—
ble against the person from whom the delinquent stockholder, at any e,
time within one year previoss to the assignment of the said bank, shall
have received a transfer of the shares, or any porlion of the shares then
held by him; and any person having made such transfer, being made a
party by an alias writ of scire factas, shall be liable in the same manner
and for the same proportion that he would have been liable had he con-
tinued o hold the shares so transferred: Provided, 'Thatany person hav-
ing made an assignment or transfer.of his or her stock in the said bank,
may disecharge himself or herself {rom liability under this section, by
shewing that the transaclions which caused the insolvency of said bank
were made afler such assignment or transfer, or such part thereol as he Ingividuals own-
or she may show acerued afier such transfer or assignment. ing stack, liable

Section 20. Every individual who owned siock in his or her own for their propor-
name, or in the name of any other person or persons, at the time of tons at the time
such assignment, shall be deemed liable for his or her proportions, under gfta“‘g“{]“‘;.“"
the provisions of this act; but it shall be lawful for any stockholder of Pfoc?a:ﬂssz:f
the said bank, either before or after process shall have issued, to pay pay their propor-
his or her proportionable share of liability to the assignees and receive a tionate share.

Proviso.

Persons making

Proviso.
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full discharge from them, and the process shall be proceeded in enly
against the other stockholders that are liable.,

Section 21. 'Fhe term stockholder, as used in the preceding sections
of this acl, shall extend 1o every equitable owner of stock appearing on
the books of the said bank uat the time of its insolvency. in the name of
another person, and to every person who shall have advanced the instal-
nent or purchase money of any shares of swck standing in the name
of any of his children. under the age of twenty-one years; but no
trustee appointed by a last will and testament, or by a court of compe-
tent authority, and no legal or equitable owner of stock under the age
of Iwenty-one years, shall be individually liable on accoun of ihe
shares so held.

Seetion 22, The several provisions of the actof the fourteenth June,
one thousand eight huodred and thirty-six, entitled “*An Act relating
to assignees for the benefit of ereditors and other trustess,’’ shal! be held
to apply to all assignments made by the said bank, and the couils shall
exercise all the powers therein given, in addition to the authority con-
ferred by this act, to compel a setlement of the acconnts of 1lie assig-
nees, and 1o do any other act necessary and proper o accomplish the
purposes of the trust, and 10 compel the distribution of the moneys and
assets in the hands or power of the said assignees, amongst the creditors
entitled according to the just proportion due to each, as hereinafier pro-
vided.

Secrion 23, The said assignees shall pay out of the assets and pro-
peity of the said bank, in case of an assignment, the debts and liabili-
ties in the following order :

First, note holders,

Second, depesitors.

Third, alt other creditors, excepl stockholders who shall be last paid.

Secrion 24, If the insolvency of the said bank be wilfully fraudu-
lent, the directors of the said bank, by whose acts or omissions the
insolvency wag in whole or in part occasioned. and whether then in
offtce or not, shall each be liable to the stockholders of the said bank,
for his proporiional share of their respective losses. the propariion to be
ascertained by dividing the whole loss amongst the whole number of
directors liable for its re-imbursement.

Sectien 25. Every insolvency of eaid bank shall be deemed fraudu-

-lent, upless its affairs shall appear on investigation to have heen fairly

and legally administered, and generally with the same care and diligence
that agents receiving a compensation for their services are bound by law
to observe,

Secrion 26. The term insclvency used in this aet, shall be constroed
to apply to the said bank when it is compelled to make an assignment;
angd it shall be thereapon the duty of ihe directors of the said bank,
for the time being, within ten days afier such assignmeont, to file in lhe
office of the prothonotary of the court of common pleas of Greene
county. verified by oath or affirmation, a full statement of its affairs,
containing :

1. An 2cconnt of the capital stock of the bank, the amount paid in,
and the amount thereof held by sueh corporation.

I} The quanu:y., description and value of the real estate of the said
bank,

IlII. The shares of stock held by the bank, whether absclutely or as
collateral seeurity, with their number and value.

IV. The debis owing to sald bank, and the amount of said debis
that are collectable.
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V. The amount of debts owing by said bank, with the amouni of
notes or hills in cirenlation, amount of deposits, and all other lizbilities,
together with an account of its loans and discounis, and of specie on
hand. .

VI A particatar account of the losses of the corporation, and the
cause of its insolveney.

VIL. An accurate list of the numes and residences, and the amount of
stock held by each stockholder in said bank, at the time of the said
assignment.

Secrian 27. If the court shall be in session when the stalement is
filed, the same shall be immediately presented o the coart by the said Statement, when
directors for examination, and if the court shall not he in session a1 such ¢ be preseated to
time, then the said statement shall be presented upon the first day pf M coutt
the session of the court thereafter; and it shall therenpon be the duty
of the coort (o appeint three competent anditors. who shall be sworn or
affirmed, to make a etrict investigation of the affuirs of such bank, and
of the aceuracy and fairness of the statement thus presented io the court,
and to perform their daties with fidelity.

Section 28. The auditors thus appointed shall have power to com-
pel the production of the books and papers, and to subpeena and
examine the directors and officers of said bank, and generilly 1 have
and exercise oll the authority now conferred on anditors by existing
laws ; and after having performed 1heir duties, they shall repory 1o the yye Teport.
court the result of their investigation, and in case they report that the
insolvency was wilinily fraudalent, it shall be their duty also to ascer-
tain and repurt the amount due from the several directors, according 1o
the lLiabilities imposed by this aet.

Seerron 29, "T'he said court shall thereupon proceed 1o the investiga- Coust to investi-
tion of 1he matters contained in said repory, and shall determine whether gate ol the mat~
the insolvency of said bank was wilfully fraudulent or otherwise, or if ters eontaiaed in
thay deem it necessary for the purpase ol justice, they may direct an report, &e.
issue, at the request of any person interested, to try the fact of wilfal
frandulent insolvency 5 and if the judgment of the tourt upon the report
of the auditors, or upon the verdiet vencered upnn such issue, shail be
that the inselvency of such bank was fraudulent, then and in such case
the said court shafl proceed to decree against ihe directors the amonnt
dne from eacht, according to their several liabilities; and the said cournt of
common pleas, for the purpose of carrying into effect the provisions of
this act, shall have the same powers and authorities 1o obwin the ap-
pearance of persons then made amenabie 1o their jurisdiction. and o
compel obedience 1o their orders aond decrees, and enforce execution
thereof, as are by law vested in the said courls in cases of trust.

Secrion 30. The provisions of this ael shall go into effeet npon the When this et dg
expiration of (he presept charter: Provided, That the stoekholders go into effect.
atl a meeting 10 be called for that purpose, shall by a najority of vates Proviso.
present decile in favor of the aceeptance thereof, which seeeplance
shall be cenified to by the officers of the bank, and transmived w the
governor in writing, and filed in the office of 1he seeretary of the com-
monwealth, . No director of

SeeroN 31, That the amount loaned to any one director, at any one said bank to ap-
time, shall not exceed five thousand dollars, either as drawer or endayser, PEAT 88 drawer or

. endorser for a
nor shall the aggregate amount thus loaned to all the directors, AMOUNL o sor amount
to more than thirty thousand dollars a1 any one tlime, than $5,000,

Srcriow -32, "Fhe legislature reserves the power to aller, revake, or - -
annul the charter of the said bank, whenever in their opinjon it may be Reservation.
injurioas 10 the citizens of the commonwealth, in such manner that no
injustice be done to the corporators.

Duty of auditors.
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Repeal. Srorion 3. So much of any act of assembly, as is hereby altered
or supplied, is hereby repealed.

WILLIAM F. PACKER,
Speaker of the House of Representatives.

GEORGE DARSIE,
. Speaker of the Senate.

ArprovEp~—The fourth day of April, Anno Domini, one thousand
eight hundred and forty-nine, '

Wi F. JOONSTON,

No. 330.
AN ACT

To authorize the school directors of Mount Pleasant township, Westmoreland
county, to assess ndditional taxes for school purposes; fo incorporate the Xen-
aington steam pavigation company ; relative to school tates in Allegheny coun-
ty; to change the mame of Frederick Kuntz; relative io the claim of Barnes
and Johnston for damages; to authorize the reverend George Mocton to sell
certain real estate; to anthorize the court of common pleas of Westmoreland
county, to eppoint auditers to examine the account of Thomas L. Drum; rela-
tive to tolls on canals and railroads in this commonwealth; to authorize the
tressurer of Carbon county, to pay over certain taxes.

Section L. Be it enacted by the Senate and House of Representa-
tives of the Commonmwealth of Pennsylvania in General Aszembly
met, and it ix hereby enacted by the awlthority of the swme, ‘Thar

Mount Pleasane  the schoot directors of Mount Pleasant township, Wesimoreland counly,
tovenship, West- pe and are hereby authorized and empowered to sssess and collect a
m"h"’l?'&'.i €LYy ax, in addition to that which they are by law now anthorized 1o assess
:‘; Zﬂth;:?::grfo and collect, upon each and every taxable inhabitant, of not less than
assess additional 1WeDty-five cents, nor more’ than seventy-five, to he collected as other
taxes for like purposes are eollectad.

Secrroxn 2. That Theodore Birely, George W. Watson, J. Philip
Lee, C. W. Bender, William Goodrich and Chasles T,. Bouler, junior,
and such other persons as may hereafter associate with them, their suc-
cessors and assigns, be and they are hereby ereated and made a body
Style. politic and corporate, by the name, style and tile of + The Kensington

steamboal and navigation company,” clothed with all the powers and
Subject 10 all the privileges, aud subjeet 1o all the liabilities and resirictions eontained in
provisionsand re- an act, emilled **An Aet to incorporate the Philadelphia and Atlantic
striclions of cer- steam navigation company,” passed April eleventh, Anne Domini, one
tain act. thousand eight hundred and forty-eight.
Versai Sectron 3. That the school directors of the township of Versailles,

ersgilles town- .

ehip, Allegheny 10 the county of A[legheny_, be and they are hereby authorized to lovy
connty, school di- and cause o be collected in said township, annually hereafter, of and
tectors of, author- from each taxable inhabitant thereof, the sum of one dollar for school

Corporators,
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