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shall be punished by 2 fine not exceeding two hundred dollars, and the
cosis of prosecution,

Szcrion 34. That the assessors of the several counties of this com- Assessors, duties
monwealth are hereby authorized and direeted to re-nssess, between the of.
periods of the tri-ennial assessments, all rezl estate which may have
been improved by the erection of buildings, or other improvements,
subsequent to the last preceding tri-ennial assessments, subject to ap.
peals as now provided by law; and all re-assessments made during the
past year, are hereby declared to be as valid and effectual as if mude in
putsvance of Jaw,

WILLIAM F. PACKER,
Speaker of the House of Hepresentatives,

GEORGE DARSIE,
Speaker of the Senate,

ArprovEp—The tenth day of April, one thousand eight hundred and

forty-nine,
WM. F. JOHNSTON.

Na, 370.
AN ACT

To incorporate the Upland manufacturing company.

Section 1. Be it enacted by the Senate and House of Representa-
tives of the Commonwealth of Pennsylvania in Generel Assembly
mely and it is hereby enacted by the authority of the same, That
George G, Leiper, Jessee J. Maris, William Eyre, junior, Edward
Darlington, Samuel Edwards, Spencer M'llvain, Robert E. Hannum, Commissioners,
George W. Bartram, John O, Deshong, Henry L. Powell, Daniel
Lamott, John P. Crozier, David Trainer, John M. Sharpless, Frederick
Fairlamb, John Larkin, junior, Frederick J. Hinkson, James Irving,
John M. Broomall, William T. Crooks, Samuel Riddle, William Booth
and Joshua P. Eyre, of the county of Delaware ; and David S. Brown,
James Martin, Mauhew L. “Bevan, Joseph H. Seal, John S, Newlin,
John M. Qdenheimer, Theo. Paulding, John Wilson, John Hooper,
Charles P. Relf, Abraham R. Perkins, James Laws and H. L, Carson,
of the ity and county of Philadelphia, shall be and they are hersby
appointed commissioners for the purposes heinafier mentioned, that is
‘o say : they or any five of them, afier giving three weeks’ public notice
in one or more newspapers published in the counly of Delaware, and
one week’s public notice in one or more newspapers published in the
city of Philadelphia, of the times and places by them appointed for that
purpose, shall procure, open and keep open, for at least three hours per
day, on two successive days, at one place designated in the borough of”
Chester, and one place in 1he city of Philadelphia, a suitable book, and
receive subscriptions therein from all persons duly qoalified and desirous
of taking stock in the company to be incorporated in pursuance of thig
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act; and the form of such subseriptions shall be as follows, viz: ¢ We
whose names are hereunto affixed, do severally promise to pay to the
Upland manufacturing company, the sam of fiiy dollars for each and
every share of stock set opposite to oor respeetive names, at such times
and in such instalments as the managess of said company may requires’’
and the said persons shall, at the time of subseribing or within thirty
days thereafter, pay to the said commissioners an instalment of five dol-
lars on each share by them respectively subseribed; and when five
hundred or mete shares of said stock shall have been bona fide sub-
scribed, and five doflars on each share paid thereon to the COTMNISSIONErS
as aforesaid, the said commissioners or a majority of them shall certify
the same to the governor, and shall verify the statements contained in
said certificate by their affidavit; whereupon the governor shall, by letlers
patent, create and conztitute the subseribers, and those who may there.
afier subseribe 1o the stoek of said company. their suceessors and ASHIENS,
a bady corporate and politic by the name, style and title of the ¢ Upland
manufacturing company,” and by the same name, style and title the
subscribers shall have perpetual suceession, and the said eompany shall
be able and capable in law to sue and be sued. plead and be impleaded
in all courts of Jaw and equity, 1o take, purchase, have, hold, possess
and enjoy, sell, dispose of and convey lands, tenements, hereditaments,
goods, chattles, ¢ffects, rights and credits § also have and to use a com-
mon seal and the same to aller, change and renew at pleasure, and shall
have all the other proper incidents of a corperation: Provided, That
ihe real estate 1o be held by said corporation, or to be purchased, sold
or disposed of, except such as may be purchased under an execution or
otherwise taken in pryment of an existing debt or debis belonging to
said company, shall be such anly as may be necessary or canvenient for
dhe use, management or basiness of said company as hereinafier men-
pioned.

Sgorion 2. The stockholders in said company, when incorporated
as aforesaid, or as soon thereafier as may be convenienk shall meet
at such time and place as shall be designated by a majority of said com-
missiouners, after three weeks’ public notice in one or more newspapers
published in the county of Delaware, and one week’s public notice in
one or more newspapers published in the eity of Philadelphia, and elect
by ballut seven managers, all of whom shall be stockholders, w conduct
and manage the business and affairs of said company; and annually
thereafter at such times and places as may be fixed and determined by
the by-laws of said company, of which poblic notice shall be given
as aforesaid, the said stockhoiders shall in like manner elect seven
managers, duly qualified as aforesaid, to conduct and manage the busi-
ness and affairs of said company ; and the said stockholders at every
such election shall designate by their votes which of said managers shall
be president 3 and if an election shall not take place on the day desig-
‘nated by the by-laws, the corporation sball not for that cause be dis-
solved, but an election shall be held as spon therealter as may be
convenient, and until such eleetion the existing officers shall continue to
act ; each share of stock shall entille the holder thereof to one vole at
any such general meeting of election, but no votmg shall be done by
proxy ; and the said stockholders, at any general meeting convened after
public notice as aforesaid, shall have power and authority 1o change,
alter or repeal such by-laws, rules and regulations as may be enacted
and esiablished by the managers ; the first election shall be conducted
by the commissioners or a majority of them, and all subsequent elections

Quorum of mana- by such persons and in such a manner as the by-laws shall direct; a

gere

majority of the managers shall form a quorum for the transaction of busi-
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ness, and they shall have power and authority from time to time, to Powers of mana-
enact and establish such by-laws, rales and regulations as may be deemed gers.
proper and éxpedient, not inconsistent with the laws of this eammon-

wealth, and the same from time to time to change, alter or repeal at
pleasure ; also to appoint a treasurer and such clerks, agents, faclors or

other persons as the business of said eompany may require, and to fili
vacancies in their own body or in the office of president; they may
require from the treasurer or other officers or agents such securily as

they may deem expedient, for the faithfis] performanee of their respee-

tive duties, and shall cause books to be prepared in which shall be
recorded all the votes and proceedings of the stockholders and managers ;

also suitable books of account in which shall be entered and fairly

stated all the business transactions of said company,

Section 3. The commissioners aforesaid shall pay over 10 the trea- gommissioners to
surer of said company, immediately after he has entered upon 1he pay over the
duties of his office, all the money received by them joinily or severally moneys to the
on account of the shares of stock in sajd company subscribed as afore. treasurer,
said, fist deducting therefrom the amount of stich reasonable expenses
as may have been necessarily incurred by them in the performance of
the doties assigned them by this act; and the managers of said com-
pany shall call and collect the amount subseribed by the stockholders,
at such times, in such instalments and in such manner as they may
deem expedient ; and they may from time to time, take and receive such
additional subscriptions to the capital stock as may be thought advisable,

Paymeni thereof to be made as aforesaid, but the total amosnt of the
capital stock of said company shall not at uny time exceed five thousand
shares, of fifiy dellars each as aforesaid.

Srcrion 4. That no note or obligation given by any stockholder, .
whether secured by a pledge of the stock in said company or otherwise, I note or obli-
shall be considered as payment of any part of the capital stock, unli[f&téf:dl:sbﬂa“:“'
such notes or obligations shall have been actually paid; and no loan of .0, of nrl:yypart
money shall he made by said company 10 any slockholder therein, of siock, &e.
whether secured by the pledge of shares in said company or otherwise ;
and il any sueh loan shall be made. the managers and officers of said
company who shall make such loan or assent thereto, shall be jointly
and severally liable for the payment of all the debts of said company,
contracied prior to the payment of said loan, to the amount of said loan,
recoverable by action of debt as in other cases.

Secrion 5, The said company shall establish and put into operation
in the borough of Chester, in the county of Delaware, a manufactory Objoct.
for the making of cotton or woolen goods. or goods composed parily
of coiton and parily of wool or other material, and may bleach, dye or
Print such or any other like goods for themselves or for any other per-
80n or persons; and the capital stock and other funds of said company
shall be vested and employed in the purchase of real estate for a suja-
ble site or sites, and in‘the erection, construetion or providing the proper
buildings, machinery and utensils necessary or convenient [or the man-
agement and prosecution of the business aforesaid, and in furnishing,
paying and supplying the proper stock, materials, artizans, workmen
and officers of the company for carrying on and conducting the said
business ; and they shall have power to sell, vend or otherwise dispose
of the goods so manufactured, bleached, dyed or ptinted and their other
property and effeets, in such manner and at such times as they may
deem expedient, and all the other maters and things proper to be done,
in order 10 the full enjoyment and performance of the privileges and
duties hereby conferred and enjoined, shall be done and performed in
such manner as may be prescribed by the by-laws of said company, or
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in place and of manufacturing goods as aforesaid, the said company may
purchase real estate as aforesaid, and erect, construct and provide the
proper buildings, machinery and utensils necessarry or convenient for
said business, or said company may purchase real estale and construet
and provide ihe proper buildings as aforesaid, and in either of the above
cases lease the same to such person or persous, for such term ar terms,
and under such rents as the company, may deem proper and expedient ;
but nothing herein contained shall be so construed as to econfer any
banking privileges whatever.

Section 6, The tolal of the debts and liabilities of said company
shall not, at any time, exceed the amount of its eapital stock actually
paid in ; and in case the same shall at any time exceed that amount,
the managers for the time being, as shall have assented thereto, shall be

capital stock paidJOim]Y and severally liable for the excess, aud the same may be recov-

in, &e.
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ered by action of debt, as in other cases ; and if, al any time before the
whole amount of the stock actually subseribed shall have been paid in,
the said company shall negleet or refuse to pay any of its debts or lia-
bilities, for the period of ninety days after the same shall have become
due and payable, the stockholders. on whose shares any instalmenis or
balance remains to be paid. shall be liable jointly and severally for the
payment of such debts and liabilities, in an *amount equal 1o such in-
stalment or balance so remaining unpaid on the shares by them respec-
tively held, recoverable by action of debl as aforesaid ; and the amount
50 paid by any such stockholder, with interest and cost thereon if any,
shall, upon the presentation of the proper vouchers or evidence of such
payment to the president or treasurer of said company, be taken and -
received a3 payment of an equal amount, on account of the said re-
maining instalments, or balance puyable on the shares held by him in
the capital stock of said company : Provided, That amongst such debis
shall not be considered such advances or loans as may, from time to
time, 'be made or advanced on account of manufactured goods consigned,
or delivered for sale, to agents or others on hehalf of said corporation.

SectioN 7. The shares in the capital stock of said company shall
be numbered from one upwards, in progressive order ; and certificates
in proper form, signed by the president and treasurer, shall be issued to
the stockholders for the shares by them respectively held; and the
number attached to each share included therein, shall be partieularly set
forth in every such certificate ; said shares may be transferred, by as-
signment, on the books of said company, in person, or by attorney duly
authorized in the presence of the president or treasurer ; and in every
case of transfer, the former certificato shall be given up and cancelled,
and a new certificate shall be issued in its stead, in favor of the person
to whom said shares had been transferred 3 but no share shall be trans-
ferred, on which any instalment, called for by the managers in pur-
suance of the authority herein granted, remains due and unpaid, or the
holder thereof is otherwise indebled to the company. except by the
consent of a majority of said managers first had and obtained ; nor
shall any share entitle the holder thercof to vote, at any general meeting
or ¢lection, on which any such instalment shall be due and unpaid for
the period of thirty days; and if any such instalment shal} remain due
and unpaid on any share or shares, for the period of ninety days after
the same has been required to be paid, the managers shall have power,
after giving thirty days’ public or private nolice of their intention so to
do, to the person or persons in whose name or names the said share or
shares may stand on the books of the company, to declare the said
share or shares forfeited for the use of the company ; or they may sue
for, and recover for the use of said company, the amount of such instal-
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ment, together with interest, at the rate of siX per cent. per annum,
from the time the same beeame due and payable.

Secrion 8. Dividends of so much of the profits of the investments
and dividends business of said company, as shall appear advisable to Dividends.
the managers, shall be declared at least once in every year, and paid to
the stockholders, or their legal representatives, on application at any
time afier the expiration of ten days from the period of declaring the
same ; but the aggregate of the dividends shall in no case exceed. the
amount of the net profits actually made and acquired, afier dedueting
all losses and expenses sustained or incurred by said company, so that
the capiial stock of said company shall never be tapaired thereby ; and
if the managers shall declare and pay any dividend which shall impair
the capital stock, such Mmanagers as shall have zssented thereto, shall be
jointly and severally liable for so much of the said stock as may be
thus impaired and divided, and the same may be recovered by the said
company, or by any person or persons injored or aggrieved by the
making of such dividengs, in an action for deby, as in other cases : Pro. Prosiso.
vided, That when the dividends of sajd company shall exceed ten per
centum, twenty-five per centum of all such excess shall be deemed due
and payable the state treasurer of this commonwealth,

Section 9. That the legislature reserves the right to modify, alier or R .
annul the privileges hereby granted, if at any time it should be found Keservation.
that the exercise of them are injurions to the interests of this common-
wealth : Provided however, 'I'hat no injustice shall be done 10 ihe cor-
poration,,

WILLIAM F. PACKER,
Speaker of the House of Representatives,

GEORGE DARSIE,
Speaker of the Senate.

AprrovED—The second day of April, one thousand eight hundred
and forty-nine,

WM. F. JOHNSTON.

No 371.
AN ACT

To change the township lines of Lake and Lehman, in the county of Luzerne, and
for other purposes; relative to carrying convicts to the penitentiary from Luzerne
eounty, and the prothonotary, clerk of the court, supervisor of Lehman town.
ship, and the appointment of flogr inspectors in said county; incorparating the
Elmira and Jackson plank road company, and to eertain state roads in Colum-
bia, Schuylkill, Clinton and Union counties,

Srorion 1. Be it enacted by the Senate and House of Representa-

tives of the Commonwealth of Pennsylvania in General Assembl
mety and it is hereby enacled by the authority of the same, 'That ‘
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