736

Commissioners.

Duties.

APPENDIX.

No. 399.
AN ACT

Authorizing the governor to incorporate a company for making an artificial read
over and upon the bed of the present rond known as sSchool House lane,” run-
ning from the Germantown and Perkiomen turnpike to the Ridge urnpike.

Secrion L. Be it enacted by the Senate and House of Representa-
tives of the Commonweaith of Pennsylvania in General Assembly
mel, and i is hereby enacted by the authority of the same, That
Peter Wright, Charles Treichel, D). Rodney King, Abraham Martin,
James C. Kempton, Philip 8, Justice, George Blight, P, R. Freas and
Nicholas Rittenhouse, of the county of Philadelphia, be and they are
hereby appointed cominissioners to do and perform the duties herein-
after mentioned, that is to say: they shall procure a book and therein

Form of subscrip- enter as follows: ¢ We whose names are hereunto sobseribed do pro-

tion,

Notice,

Lettors patent.

Style.
Privileges.

mise 10 pay the president and managers of the Manatawna turnpike
road company the sum of fifty dollars for every share of stock in said
company by us subseribed, in such manner and proportions, and at
such times and places as shall be determined on by the president and -
managers, in pursuance of an act, entitled *An Act authorizing the
governor to incorporote a company for making an artificial road over
and upen the bed of the present road known as ¢ School House lane,’
ranning from the Germantown and Perkiomen turnpike to the Ridge

turnpike.” Witness our hands the day of
Anno Domini, one thousand eight hundred
and 5" and shall give at least thirty days’

notice, in a newspaper published in the county of Philadelphia, of the
time and place, when and where the said book shall be opened to re-
ceive subscriptions of stock of the said company, at which time and
place two or more of the said commissioners shall attend and receive
subscriptions from all persons of lawful age who shall offer to subseribe
in said book, which shall be kept open for the purpose aforesaid, at
least five hours in each juridical day for the space of five days, or until
the bock shall have subscribed therein one hundred and fifty shares;
and the said commissioners may adjourn from time to time, and transfer
the book from place to place until the whole number of shares aforesaid
shall be subscribed, of which adjournment and transfer the said com-
missioners shall give such notice as the oceasion may require.

Secrion 2. When two or more persons shall have subscribed fifty
or more shares, and the said commissioners, or a majority of them,
shall have certified under their hands and seal to the governor the names
of the subseribers, and the number of shares subscribed by each, it shall
and may be lawful for the governor, by letters patent under his hand
and the seal of the state, 1o create and erect the subscribers, and also
those who may afterwards subseribe, into one body politic and €orpo-
rate, in deed and in law, by the name, style and title of the Manatawna
turnpike road company; and by the same name the subscribers shall
have perpetual succession, and the privileges and franchises incident to
a corporation, and shall be capable of taking and holding their capital
stock and the increase and profits thereof, and of enlarging the same
from time to time by new subscriptions, in such manner and form as
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they shall think proper, if such enlargement shall be found necessary to
fulfil the intention of the act, and of purchasing, taking and bolding to
them and their successors and assigns, and of selling, transfering and
eonveying, in fee simple, or for any less estate, all such lands, tene-
ments, hereditaments and estates, real and personal, as shall be neces-
sary to them in the prosecution of their work, and of suing and being
sued, and of doing all and every other matter and thing which a corpo-
ration or body politic may lawfully do. :

Section 3. The stockholders, or any two of them, named in the Organization and
levters patent, shall, as soon as convenient may be afier tssuing of the election of offi-
same, give notice in one or more of the newspapers published in the cers.
county of Philadelphia, of a time and plare to be by them appointed,
not less than fifteen days from the time of the first notice, at which time
and place the said subscribers, or as many of them as may be then pre-
senty shall then proceed to organize the said company 3 and shall choose,
by a majority of the said subscribers, by ballot, in person. one presi-
dent, six managers, one (reasurer, and such other officers as may be
necessary 10 conduct the business of said company for cne year, and
from thence until the next annual election, and until such other officers
shall be chosen and organized. agreeably to the provisions of this act;
and in case of the death, or removal, or resignation of any president or
manager, the board of managers may choose another to supply the va-
cancy uniil the next annual election of said company. The nay make
and have one common seal, and the same may break, alter and renew
at their pleasure ; and make such by-laws, rales, orders and regulations,
not inconsistent with the constitution and laws of this state, as shall be
necessury for the well ordering of the affairs of the eorporation ; Pro- Proviso,
vided, That each subseriber shall be eatitled to ane vote for every share Votes.
of stock by him or her held not exceeding five, but no share, or num-
ber of shares, above five, shall enable the holder thereol to vate at
any election or meeting of said company ; And provided also, "That Proviso,

" na person shall be entitled to hold the office of president, manager or .
ireasurer of said compuny, who is not a stockholder thereof; #nd pro- Proviso.
vided alsn, That no stockholder, whether the original subscriber or
assignee, shall be entitled to voie at any election or meeting of said
company, unless the whole sum due and payable on the shares by him
or her held at the time of such election or meeling, shall have been
fully paid and discharged. :

Seerion 4. I any treasurer elected by virlve of this act shall die,

. . . . . > i In case of death,
resign or refuse o acl, or neglect 1o give seeurity for the faithful dis. restonati

. ! . gnation or re-
charge of the duties of his office, as the board of managers may direct fusal to act, of
and reqoire, or having given the seourity required, shall neglect or re- treasurer, mana-
fuse to take upon himself and perform all the duties of said office, it gers may appoint.
shall be the duty of the said managers for the time being, to appoim
some suitable person treasurer; which person so appointed shall hold
the office until the next election by the stockholders, on his giving the
requisite security, and until a successor shall be duly elected and give
the security required,

Srction 5. The stockholders shall meet on the first Monday in No- Annual meeting,
vember in gach and every year, at such place as shall be fixed by the
by-laws of said company, for the purpose of choosing, in manner afore-
said, such officers for the year ensuing the term of service of those
previously elected, :

SecTioN 6. The said president and managers shall make out cer- Certificates of
tificates of stock, signed by the president, and countersigned by the siock,
treasurer, and sealed with their corporate seal, and deliver one such cer-
tificate to each subscriber for any share_or number of shares by him
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ot her held. on him or her paying to the treasurer, on each share so
held, the sum of five dollars, which certificate shall be transferable in
nerson or by allorney, on the books of the said company, only subject
to the sum due, or o become due, on the share or shares so trans-
ferred.

Skerios 7. ‘The said president and managers, five of whom shall
for all purposes be a quorum, shall keep minutes of all their proceed-
ings faitly entered in a book to be kept for that purpose, and shall
have full ‘power and authority to appoint, sgree or coniract with such
engineer, superintendents, artists, laborers and other persons ns they
may think necessary to make and consiruct said road, and eollect the
tolls hereinafter authorized, and to fix their compensation 3 10 ascertain
the times, manner and proportions in which the stockholders shall pay
the amount of their respective shares, in order o carry on their work ;
to draw orders on the treasorer for all debts contracted by them which
orders shall he signed by the president, or in his absence by 2 quorum
of the managers, and attested by their secretary, and 1o do and trans-
act zll such acts, matters or things as by the by-laws, orders amil regu-
lations of the said company shall be entrusted to them,

SgoTion 8. Ifany stockholder, whether original subseriber or assignee,
after thirty days’ notice in one or more newspapers published in the
county of Philadelphia, of the time and place appointed for the payment
of any instalment of the eapital or proportion of the capital stock, shall
neglecl to pay such proportion at the place appointed, (or the space of
thirty days alter the time appointed for the payment thereof, every such
stockholder shall in addition 1o the instalment so called for, pay at the
rate of two per cenlum per month for every delay of such payments
and il the same and additional penalty thall become equal to the sums
before paid in part, on secount of such share, the same nay te forfeited
by and to the said eompany, and may be sold by them for such price
as may be obtained therefor, or in defanlt of payment ol any stockholder
of such instalments as aforesaid, for the space of thirty days as aforesaid,
the president and managers may at their eleclion cause suit 10 be brought
in the same manner a8 debis of like amount are now recoverable for the
recovery of the same, together with the penalty aforesaid?

Sgorion 9. The said president and managers shall keep [air and just
accounts as well of all money received by them, as of those naid out
and expended in the proseculion of the work, and shall at least once in
every year submii their books and accounts to a general meeting of the
stockholders, and whenever it shall be ascertained that the capital stock
of the said company is not sufficient 1o complete the said road according
to the true intent and meaning of this act, it shall and may be lawf{ul for
the president and managers at a stated or special meeting, convened
according 1o the provisions of this aet, or their own by-laws, to increase
the number of shares to such an extent as they shall deem sufficieut to
accomplish the work, and to demand and receive the moneys subscribed
for such additional shaves, in like manner and under like penaliies as ar€
provided by this act in the case of the original subscription.

Qrorion 10. The route or track of the said road shall be'laid out along,
over and upon the bed of the present road kuown as School House lane,
in the county of Philadelphia, leading from the Germantown and Perki-
omen Toad, 10 the Ridge wrnpike, (a distance of two miles and one-fifth,
more or less,) and the said president and managers shall have power to
erect good and sufficient culverts, bridges, et cetera, on and over said
road, wherever the same may be found necessary, and shall caose at
least thirteen feet in width of said road, to be made an ariificial road of
wood, stone or gravel, or other proper and convenient materials, and
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shall forever thereafier maintain and keep the same in perfect order and
repair.

Secmiox 11. Whenever and as soon as the said company shall have Governor to ap-
finished one half or more of the said road, the president thereof may point viewers.
give notice to the governor, who shall thereupon forthwith appoint three
gkillful, judicious and disinterested persons to view and examine the
same, and report to him whether the said road is so far executed in a
complete and workmanlike mannér, according to the true intent and
meaning of this act; aod il their report shall be in the affirmative, then
the governor shall by license under his hand and the seal of the state, To grant license
permit and suffer said company to erect and fix such and so many toll to take toll.
gates upon and across the said road, as will be necessary and sufficient
to colleet from al] persons otherwise than on foot, the rates and tolls
which are hereinafier authorized. .

Section 12. The said company having perfected the said road or
such part thercof from time to time as aforesaid, and being examined,
approved andlicensed as aforesaid, it shall and may be lawful for them
to appoint such and so many toll-gatherers as they shall think proper, Toll-gatherers,
to collect and receive of and from all and every person and persons
using the said road, such tolls and rates as may be fixed or assessed by
the president and managers of the company : Provided, That the said Proviso.
company shall not be allowed al any time w [ix, assess or receive such
tolls as will make the average profits arising therefrom exceed a dividend .
of six per centum on the capital stock of the said company : Jnd pro- Proviso.
vided further, 'That notoll shall be taken from person attending funerals
or riding in military procession.

Bection 13. For collecting and receiving tolls, for every attempt to Furth
evade the payment thereof, for every neglect to keep the said road in mﬂﬁoﬁiiff‘::?’
good repair, for the regulation of the traveling on the said road, and for restrictions.
limitation of actions, and for the recovery and application of fines and
penalties for offences against this act, the said company shall have all
the powers, authorities, rights and privileges, and be subject to all the
penalties which are given and granted to the president, managers and
company of the Ridge turnpike company, in and by an act of assembly
of the commonwealth, approved the thirtieth day of March, Anno
Domini, one thousand eight hundred and eleven.

Secrion 14, That the legislature hereby reserves the right to alter, Reservation.
ament or repeal the charter and privileges hereby granted, whenever in
their opinion the same may be injurious to the citizens of this common-
wealth; in such manner, however, that no injustice shall be done to the
eorporators.

WILLIAM F. PACKER,
Speaker of the House of Representatives.

WM., WILLIAMSON,
Speaker of the Senate,
Arrrovep—The tenth day of April, one thousand eight hundred and
forty-eight, .
FRS. R. SHUNK.
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