SESSION OF 1921, ;

No. 119.
AN ACT

To further amend an act, entitled “An act providing for the escheat
of deposits of money or property of another received-for storage
or safe-keeping; the dividends, profits, debts, and interest on
debts of corporations, companies, banks, trust companies, insur-
ance companies, limited partnerships, and partnership associa-
tions, organized under the laws of this Commonwealth, except
mutual saving-fund society not having a capital stock represented
by shares, and except also building and loan associations, and
property held for the benefit of another by the same, and the

profits, accretions, and interest on such property, as well as inter-"

est thereon accrued, or which should have accrued, between the
fixing of the amount of such property by the award of any court
and the actual distribution thereof,” approved the seventh day
of June, Anno Domini one thousand nine hundred fifteen
(Pamphlet Laws, page eight hundred seventy-eight), which title,
as last amended by the act, approved the twelfth day of July,
Anno Domini one thousand nine hundred nineteen (Pamphlet
Laws, page nine hundred twenty-six), reads as follows:—“An
aet providing for the escheat of certain property received for stor-
age or safe-keeping or otherwise, and of certain deposits of
-money; also for the escheat of certain dividends, profits, debts,
and interest on debts of corporations, companies, banks, national
banks, trust companies, insurance companies, llmlted partner-
ships, and partnership associations, doing business in this Com-
monwealth, except savmg-funds savings institutions, and savings
banks, subJect to the provisions of an act, entitled ‘An act relat-
ing to unclaimed deposits in savings banks and transfer of stoek,’
approved the seventeenth day of April, Anno Domini one thou-
sand eight hundred seventy-two (Pamphlet Laws, page sixty-
two), and except also building and loan associations; also for
the escheat of certain moneys, property, and estates held by
persons, partnershlps, associations, or corporations in any_fidu-
ciary capacity whatsoever; and the profits, accretions, and inter-
est on such moneys, property, and estates, as well as the interest
thereon accrued between the date of the decree of any court
ordering the distribution of such moneys, property, and estates
and the actual distribution thereof; also for the escheat of cer-
tain moneys deposited in courts of common pleas or orphans’
courts or with officers thereof; and for the escheat of certain
other moneys, property, and estates held in any manner by any
person, association, or body corporate for the benefit of another

Section 1. Be it enacted, &c., That the title to the
act, approved the seventh day of June, Anno Domini
one thousand nine hundred fifteen (Pamphlet Laws,
page eight hundred seventy-eight), which, as last
amended by the act, approved the twelfth day of July,
Anno Domini one thousand nine hundred nineteen
(Pamphlet Laws, page nine hundred twenty-six), reads
as follows:—“An act providing for the escheat of cer-
tain property received for storage or safe-keeping or
otherwise and of certain deposite of money; also for
the escheat of certain dividends, profits, debts, and in-
terest on debts of corporations, companies, banks, na-
tional banks, trust companies, insurance companies,
limited partnerships, and partnership associations,
doing business in this Commonwealth, except saving-
funds, savings institutions, and savings banks, subject
to the provisions of an act, entitled ‘An act relating
to unclaimed deposits in savings banks and transfer of
stock,” approved the seventeentb day of April, Anno
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Domini one thousand eight hundred seventy-two
(Pamphlet Laws, page sixty-two), and except also
building and lcan associations; also for the escheat of
certain moneys, property, and estates held by persons,
partnerships, associations, or corporations in any fidu-
ciary capacity whatsoever; and the profits, accretions,
and interest on such moneys, property, and estates, as
well as the irterest thereon accrued between the date
of the decrese of any court ordering the distribution of
such moneys, property, and estates, and the actual
distribution ¢hereof; also for the escheat of certain
moneys decosited in courts of common pleas or or-
phans’ courts or with officers thereof; and for the es-
cheat of certzin other mmoneys, property, and estates
held in any manner by any Dperson, association, or
body corporate for the benefit of another,” be, and the
same hereby is, amended so as to read as follows:—

An act providing for the escheat of certain property
received for storage or safe-keeping or otherwise and
of certain deposits of money; also for the escheat of
certain divideads, profits, debts, and interest on debts
of corporaticas, companies, banks, national banks,
trust comperies, insurance companies, limited part-
nerships, and partnership associations, doing business
in this Cominonwealth, except saving-funds, savings
institutions, and savings banks, subject to the provi-
sions of an act, entitled “An act relating to unclaimed
deposits in savings banks and transfer of stock,” ap-
proved the saventeenth day of April, Anno Domini
one thousanc. eight hundred seventy-two (Pamphlet
Laws, page sixty-two), and except also building and
loan associations; also for the escheat of certain
moneys, property, and estates held by persons, partner-
ships, asscciations, or corporations in any fiduciary
capacity whatscever; and the profits, accretions, and
interest on st.ch moneys, property, and estates, as well
as the interest thereon accrued between the date of
the decree ol any court ordering the distribution of
such moneys, nroperty, and estates, and the actual dis-
tribution thereof; also for the escheat of certain
moneys paid into or deposited in any court of this
Commonwealth, or in any Federal court in and for
any district «cithin the Commonwealth, or in the cus-
tody of eany officer of such court; and for the escheat
of certain otier moneys, property, and estates held in
any manner by any verson, association, or body cor-
porate for the tenefit of another.

Section 2. That section one of the act, approved the

.seventh day of June, Anno Domini one thousand nine

hundred and fifteen (Pamphlet Laws, page eight hun-
dred seventy-eight), which section, as last amended by
the act, approved July twelfth,- nmeteen hundred and
nmeteen (Pamphlet Laws, page nine hundred twenty
gix), reads as follows:—
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“Section 1. That every person, copartnership, bank,
national bank, safe-deposit company, trust company,
association, and corporation, doing business in this
Commonwealth, except saving-funds, savings institu-
tions, and savings banks, subject to the provisions of
an act, entitled ‘An act relating to unclaimed deposits
in savings banks and transfer of stock, approved the
seventeenth day of April, Anno Domini one thousand
eight hundred and seventy-two (Pamphlet Laws, page
sixty-two), which receives or has received deposits of
moneys, shall make a report to the Auditor General,
under oath, in the month of January of each year here-
after, of such deposits of money which shall have not
been increased or decreased, or, if not increased or
decreased, on which interest shall not have been
credited on the pass book or certificate of deposit of
the depositor, at his request, within fourteen or more
consecutive years next preceding the first day of said
month,” be, and the same hereby is, amended so as to
read as follows:—

Section 1. That every person, copartnership, bank,
national bank, safe-deposit company, trust company,
association, and corporation, doing business in this
Commonwealth, except saving-funds, savings institu-
tions, and savings banks, subject to the provisions of
an act, entitled “An act relating to unclaimed deposits
in savings banks and transfer of stock,” approved the
seventeenth day of April, Anno Domini one thousand
eight hundred seventy-two (Pamphlet Laws, page
sixty-two), which receives or has received deposits of
moneys, shall make a report to the Auditor General,
under oath, in the month of January of each year here-
after, of such deposits of money which shall have not
been increased or decreased, or, if not increased or
decreased, on which interest is not known to have been
credited on the pass book or certificate of deposit of
the depositor, at his request, within fourteen or more
consecutive years next preceding the first day of said
month,

The said period of fourteen years shall be computed
from the date 1when the deposit was first made or was
increased or decreased or interest was entered in the
pass book or on the certificate of deposit of the depos-
itor, whether the deposit was at such date in the pos-
session of the depositary holding the same at the ex-
piration of said period of fourteen years, or was in the
possession at said date of any other depositary the
deposits of wlich were afterwards taken over by a
depositary holding such deposit at the expiration of
. said period of fourteen years.

Section 3. That section four of said act, approved
the seventh day of June, Anno Domini one thousand
nine hundred fifteen (Pamphlet Laws, page eight hun-
dred seventy-eight), which reads as follows:—

15 Laws.
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“Section 4. Such report shall show the names and
addresses of the depositors of such money, or the own-
vrs of such property received for storage or safe-keep-
ing, of the said stockholders, members, or creditory,
and of the persons entitled to demand the property
held for the benefit of another, in the cases respec-
tively; and the nature and amount of such deposits of
money, property, dividends, profits, debts, and interest
on debts, and property held for the benefit of another,
so far as known; and, if any such particulars be not
known, it shall be so stated, and such particulars as
are known shall be stated; and such reports shall be
in the form prescribed by the Auditor General, and
shall be verified by affidavit of the persons making the
same; and, in the case of a corporation or other per-

_son not a natural person, shall be made and verified

by affidavit of the treasurer ‘thereof, or chief financial
officer if there be no treasurer; said affidavit to declare
that the report is true and contains all the facts re-
quired by law to be reported,” be, and the same hereby
is, amended so as to read as follows:—

Section 4., The reports required to be made by the
provisions of this act shall be made upon blanks pre-
pared and furnished for that purpose by the Auditor
General. They shall set forth the names and last
known addresses of the depositors, owners of, or per-
sons entitled to unclaimed moneys, property, credits,
or dividends, respectively, required to be reported hy
this act, together with the amounts and nature, re-
spectively, of the several items required to be so re-
ported. They shall be verified: (a ) In the case of the
report of an individual, by the affidavit of such indi-
vidual; (b) in the case of a copartnership or limited
partnership, by the affidavit of one of the active part-
ners; and (¢) in the case of a corporation, associa-
tion, or limited partnership association, by the affi-
davit of the treasurer thereof, or, if there be no treas-
urer, then by the affidavit of the cashier or other chief
financial officer thereof. If such corporation, associa-
tion, or limited partnership association shall be in the
hands of a receiver, trustee, or assignee, then the re-
port shall be made and verified by the affidavit of such
receiver, trustee or assignee.

Section 4. That section six of said act, approved the
seventh day of June, Anno Domini one thousand nine
hundred fifteen (Pampblet Laws, page eight hundred
seventy-eight), which, as amended by section two of
the act, approved the sixth day of July, Anno Domini
one thousand nine hundred seventeen (Pamphlet Laws,
page seven hundred twenty-five), reads as follows:—

“Section 6. When any particular deposit of money
or property received for storage or safe-keeping, or
held for the benefit of another, dividend, profit, debt,
or interest on debt, shall be first reported to the Audi-
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tor General, he shall notify the person entitled thereto
of such fact by mail, so far as possible; and shall pub-
lish, once a week for two successive weeks, during the
month of July in each year, in one or more general
newspapers, having the largest ¢irculation published
iu the city or county in which such corporations, com-
panies, banks, trust companies, insurance companies,
limited partnership, and partnership association may
be located, a true and accurate statement containing
the name, addresses, and amount of money, or char-

acter of property, belonging to such persons, or for

whose benefit the same is held. The Auditor General,
if he deems it to the best interests of the Common-
wealth, may make such publication in a legal period-
ical designated by rules of court for the publication of
legal notices, in addition to publication in a general
newspaper. This section does not require the publica-
tion by the Auditor General of any item containing
the name, address, amount of money, or character of
property belonging to any person, where the amount
involved is less than ten dollars, but publication of
any such item may be made when the Auditor Gen-
eral deems such publication for the best interests of
the Commonwealth. The publications required by this
section shall not be considered a condition precedent
to the bringing of any action in the courts of the Com-
nionwealth as provided by this act,” be. and the same
liereby is, amended so as to read as follows:—

Section 6. When any particular deposit of money,
or of property received for storage or safe-keeping or
leld for the benefit of another, dividend, profit, debt,
or interest on debt, shall be first reported to the Audi-
tor General, he shall notify the person entitled thereto
of such fact by « letter addressed to him at the address
furnished by the persom, corporation, or association
reporting such money or property in his or its said
report, if any such address is furnished in swid report,
and shall publish, once a week for two successive weeks,
during the month of July in each year, in one or more
general newspapers having the largest circulation pub-
lished in the ¢ity or county in which such corporations,
associations, banks. national banks, trust companies,
insurance companies, limited partnerships and part-
nership associations may be located, respectively, a
true and accurate statement containing the name, ad-
dress, amount of money. or character of the property,
respectively, belonging to them or for whose benefit
the same is held, so far as such data has been supplied
to the Auditor General by the person, corporation, or
association in its report.

The Auditor General, if he deems it to the best in-
terests of the Commonwealth, may make such publiea-
tion.in a legal periodical designated by rules of court
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for the publication of legal notices, in addition to pub-
lication in a general newspaper.

Kxceptions. This section does not require the publication by the
Auditor General of any item containing the name,
address, amount of money, or character of property
belonging to any person, where the amount involved
is less than ten dollars, but publication of any such
item may be made when the Auditor General deems
such publication for the best interests of the Common-
wealth,

The publications required by this sectiom shall not
be considered a condition precedent to the institution
or prosecution of any action in the courts of the Com-
monwealth for the escheat of any moneys or of the
proceeds of any property as provided by this act.

Ttems not re- Items of meneys or property escheatable under the

ported. provisions of this act, which were not reported to the
Auditor General in the annual report of the person,
copartnership, association, bank, national bank, or
other corporation holding such moneys or property,
but which were afterwards returned to the Auditor
General in special reports to that officer, or which were
not reported to him but were ascertained by his agents,
may be advertised in the foregoing manner, for the
same period, at any time, and notice by mail to the
several depositors, beneficiaries, or creditors shall be
given in such cases as soon as the ttems are reporied
or otherwise ascertained.

Section 5. That the seventh section of the act, ap-
proved ibe seventh day of June, Anno Domini one
thousand nine hundred fifteen (Pamphlet Laws, page
eight hundred seventy-eight), which section, as last
amended by section four of the act, approved the sixth
day of July, Anno Domini one thousand nine hundred
seventeen (Pamphlet Laws, page seven hundred twen-
ty-five), reads as follows:—

Section 7, act of  Section 7. After any partieular deposit of money

.{lrl‘neL7,8_}é))15 s made o’ghermse ’ghan in a mutual saving-fund society

amended by sec- NO0T having a capital stock represented by shares, shall

T % st not have been increased or decreased, or, if not in-

e T20), cted creased or decreased, shall not have been credited with

. interest, at the request of the depositor, for seventeen
successive years altogether, the same shall be deemed
to have escheated to the Commonwealth, with all in-
terest thereon. Afier any particular dividend or profit,
debt or interest on dcbt, shall remain unpaid for seven
or more successive years altogether, the same shall be
deemed to have escheated to the Commoniwealth, with
all interest thercon. After the beneficial owner of any
money, or other estate of any kind whatsoever, held by
any person or corporation in e fiduciary capacity,
under a dry trust, or under or by reason of an active
trust, or otherwise, which have terminated; and after
-the owner of eny estate or effects paid into or deposited
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in any court or in the custody of any officcr thereof;
and afier the owner of any money held by any ) erson,
corporation, partnership, limited partnership, or part-
nership association, shall be and remuain unknoun, or
the whereabouts thereof shall have been unknown, for
the period of seven successive years,—such fund or
increment thereof, cstate, or effects, or money, shall be
deemed to have escheated to the Commonwealth. Such
escheat shall, ut the suggestion of the Auditor Gen-
eral, be determined and enforced by an action in the
nature of a bill in equity by the Commonwealth, under
the direction of the Attorney General, against the
debtor and its creditors. Any such escheat proceedings
may be prosecui.d whether the deposits, dividends,
moneys, funds, or other property or estate sought to
be escheated, shall have been reported to the Auditor
General, in conformity with the provisions of this act,
or have not been so reported. Any number of items
may be joined in one action against one debtor, though

owed to different creditors. If service of the bill can- .

not be had on the creditors defendant within the
State, service shall be made by publication for two
successive weeks, in a newspaper of general circula-
tion, published in the county in which the debtor is
resident or has its principal office, and also, when
practicable, for the same period in such a newspaper
published in the county within or without the Com-
monwealth where, when last heard from by the debtor,
the creditor had his residence. Such other, and fur-
ther, publication may be made as the court may in its
discretion direct. Such publication shall be in such
form as the court shall direct, and need not contain
any order or other paper in full. If such creditors or
their legal representatives shall appear in the cause
within the time limited by the court, and establish
their right to recover said sums from the debtor but
for the provisions of this act, and if this right shall
not be barred by the statute of limitation or presump-
tions of payment, a decree shall be made for the pay-
ment of said sums to them after paying their propor-
tionate part of the costs of the cause and of said adver-
tising: Provided, That such persons, on demand, may
have any issue of fact determined by a jury; and if
they shall not so appear and establish such right, a
decree shall be made that said sums have escheated and
shall be paid by the debtor to the State Treasurer, for
the use of the Commonwealth ; and the amount of such
decree shall bear interest at the rate of twelve per
centum per year, from sixty days after the same is
made; and such decree shall be effectual to bar the
creditors from claiming the said sums from the debtor.
An action may be begun, in the nature of a bill for
discovery merely with respect to the subject matter of
this act, whether in this or other sections hereof,

229
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against the debtor, without the necessity of specifying
the items which should escheat, with the right to com-
pel an answer under oath, to subpoena all persons as
witnesses, and to compel the production of all books,
papers, and vecords; and from time to time the bill
may be amended to pray for the escheats of specific
items under this section seven, and to make parties to
the bill the creditors as ascertained,” be, and the samc
hereby is, amended so as to read as follows:—

When property Section 7. After any particular deposit of money,

escheats. . . . . . .
made otherwise than in a saving-fund, savings institu-
tion, or saviigs bank, subject to the provisions of an

Deposits. act, entitled “An act relating to unclaimed deposits in

savings banks and transfer of stock,” approved the
seventeenth day of April, Anno Domini one thousand
eight hundred seventy-two (Pamphlet Laws, page
sizty-two), s1all not have been increased or decreased,
or, if not increased or decreased, shall not be known
to have been credifed with interest, on the pass book
or certificate of deposit of the depositor at his request,

. for the period of fourtecen successive years, the same
shall be escheatable to the Commonwealth, and shall
be escheated in the manner hereinafter provided, with
interest thereon actually accrucd to the date of the
decree for the escheat of the same, whether such de-
posit was, at the expiration of said period, in the pos-
session of the depositary with which it was originally
deposited, or in the posscssion of another depositary
which took over mediately or immediately, in any man-
ner, whether before or after the ewxpiration of said
period of fourteen years, the deposits of the depositary
with which the deposit was originally made.

After the owner, beneficial owner, or person entitled
to any of the following wamed moneys: or property,
shall be and remain unknown, or the whercabouts
thereof shall have been unknown, for the period of
seven successive years, such moneys or property shall
be escheatable to the Commonwealth, and shall be es-
cheated in the manner hereinafter provided, with in-
terest actucily accrued thercon to the date of the de-
cree for the escheat of the same, namely:

(a) Monecys or other cstate of any kind whatsocver
rroperty held by Nield Dy any person, bank, national bank, trust com-
fiduciaries. pany, or other association, or corporation, as guardian,

committce, crecutor, administrator, assignee, oi re-
ceiver, or as trustee under or by reason of a dry trust
or wunder or by reason of any other trust the active
dutics of hich have terminated except the delivery
or payment to the beneficiaries thereunder of the sub-
jeet of the trust, and any increments acerued thereomn.
Property paid into ( b) A.ng/ moneys, estate, or effects paid into or de-
pesited in any court of this Commonwealth, or in any
Federal court in and for any district within the Con-
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moniwealth, or in the custody of any officer of any such
court.

After any moneys or property held by any person,
hank, national bank, trust company, or other corpora-
tion, or by any association, limited partnership, or co-
partnership, belanging to any other person, the eschent
of which is not otherwise provided for in this section,
has been and remained unclaimed, by the person for
whom the same is'held, for the period of secven or morc
swccessive years, such moneys or property shall be
escheatable to the Commonwealth, and shall be es-
cheated in the manner hereinafter provided, with inter-
cst actually accrued thereon to the date of the decree
for the escheat of the same.

After any dividend or dividends, profit or profits,
declared by any bank, national bank, trust company,
or other corporation, or association, or by any part-
nership, and after any debt or interest on any debt or
debts owed by any such bank, national hank, trust
company, or corporation, association, o copartner-
ship, shall have been and reinained dic and unpaid for
threg successive years, such dividends or profits, debt
or interest on debt, shall be escheatable to the Com-
monwealth, and shall be escheated in the manner here-
inafter provided, with interest actually acerued there-
on to the date of the derree for the escheat of the same.

Such escheat shall, at the suggestion of the Auditor
General, be determined and enforced by an action in
the nature of a bill in equity, filed by and in the name
of the Attorney General, against the depositary, fidu-
ciury, or debtor, and all of his or its depositors, bene-
ficiaries, or creditors for whom he or it holds un-
clavimed moneys escheatable under the provisions of

this act, in the appropriate cowt for the county wherc

the debtor, if an individual, resides, or, if a corpora-
tion, where it maintains its principel office. Such
action shall be brought in the cowrt of common pleas,
cxcept: (a) Where it is sought to escheat unclaimed
trust funds, in which case the same shall be brought in
the court having jurisdiction of such funds; and ezcept
(b) where. it is sought to cscheat moneys paid into or
deposited im a court or in the custody of any officer
thereof, in which case such action shall be brought in
the court.into which the money was paid, or in which
it was deposited, or in the custody of an officer of
which court the said moneys are.

When the moneys have been paid iito and are in
the custody of any court, the escheat of the same shall
he determined and enforced, at the suggestion of the
Auditor General, bip « petition filed by the Attorney
General in said court, upon which proceedings shall be
had as in other cases of escheat provided for by this
section. Proceedings for the escheat of moneys in the
possession. or custody of any officer of any court shall
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be by a bill as provided for by this section in other
cases, in which bill such officer and the persons enti-
tled to such moneys shall be made codefendants.

Any such escheat proceedings may be prosecuted
whether the deposits, dividends, moneys, funds, or
other property or estate sought to be escheated, shall
have been reported to the Auditor General in con-
formity with the provisicns of this act or have not
been 8o reported. Any number of items may be joined
in one action against one debtor, though owed to dif-
ferent creditors.

If service of the bill cannot be had on the creditors
defendant within the State, service shall be made by
publication for two successive weeks, in a newspaper
of general circulation, published in the county in which
the debtor is resident or has its principal office, and
also, when practicable, for the same period, in such a
newspaper published in the county, within or without
the Commonwealth, where, when last heard from by
the debtor, the creditor had his residence. Publication
may be made in such form as the court shall direct,
and need not contain any order or other paper in full.

If such creditors or their legal representatives shall
appear in the cause within the time limited by the
court, and establish their right to recover said sums
from the debtor but for the provisions of this act, and
if this right shall not be barred by the statute of limi-
tations or presumption of payment, a decree shall be
made for the payment of said sums to them after pay-
ing their proportionate part of the costs of the cause
and of said advertising: Provided, That such persons,
on demand, may have any issue of fact determined by
a jury; and if they shall not so appear and establish

. such righz, a decree shall be made that said sums have

escheated and shall be paid by the debtor to the State
Treasurer for the use of the Commonwealth; and the
amount of such decree shall bear interest at the rate
of twelve per centum per year from sixty days after
the same is made; and such decree shall be effectnal to
bar the creditors from claiming the said sums from
the debtor. An appeal may be taken, by either or any
party to such action, to the Supreme Court, at any
time within thirty days after the date of the decree
issued therein.

An action may be begun, in the nature of a bill for
discovery merely with respect to the subject matter of
this act, whether in this or other sections hereof,
against the debtor, without the necessity of specifying
the items which should escheat, with the right to com-
pel an answer under oath, to subpoena all persons as
witnesses, and to compel the production of all books,
papers, and records; and from time to time the bill
may be amended to pray for the escheat of specific
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items under this section seven, and to make parties to
the bill the creditors as ascertained.

Section 6. That section nine of the said act, ap-
proved the seventh day of June, Anno Domini one
thousand nine hundred fifteen (Pamphlet Laws, page
eight hundred seventy-eight), which reads as follows:—

“Section 9. After any such property, received for
storage or safe-keeping, shall have remained without
actual access thereto by the owner for ten successive
years, the same shall escheat to the Commonwealth.
After any such property, so received and held for the
benefit of another person, shall have been demandable
by such other person for ten successive years, and shall
not have been received by such other person, the same
shall escheat to the Commonwealth. An escheator
shall be appointed, and proceedings had in the proper
court to determine and enforce such escheat, in the
manner provided by law, as though the person receiv-
ing or holding such property was a trustee seized
thereof by deed in a fiduciary capacity, and the bene-
ficial owner thereof had been unknown for a period of
seven years, and still remained unknown: Provided,
That in any case in which it shall be deemed to be
for the public interest, the Attorney General may, at
the request of the Auditor General, prosecute such es-
cheats with like force and effect and with all the pow-
ers and duties of an escheator appointed under exist-
ing laws, and in all such cases escheators shall not be
appointed: And provided further, That if the lawful
owner shall appear in said court and claim the same,
no escheat shall occur, but the same shall be awarded
to the lawful owner,” be, and the same hereby is,
amended so as to read as follows:—

Section 9. When the owner of any property received
and held for storage or safe-keeping has not had actual
access to the same for the period of seven successive
years, and the storage charges thereon or the rental of
the safe-deposit box or vault containing such property
has not been paid for the same period, the same shall
be escheatable to the Commonwealth, and shall be
escheated by the filing of a petition by the Attorney
General, at the suggestion of the Auditor General. in
the court of common pleas for the county wherein the
depositary has its principal office, unless such property
shall be subject to the jurisdiction of the orphans’
court of said county, in which case the petition shall
be filed in said orphans’ court. In such petition, the
depositary and the depositor or depositors shall be
made respondents. Such petition shall recite the mate-
rial facts, and shall pray for an order for the sale of
such property in such manner as the court may direct,
and. thereafter, for the granting of a decree that the
proceeds thereof shall be escheated and paid into the
State Treasury. Proceedings upon such petition shall
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be had in the manner provided in the case ot bills for
the eschea* of moneys by section seven of this act.
Section 7. That section ten of the said act, approved
the seventh day of June, Anno Domini one thotsand
nine hund:ed fifteen (Pamphblet Laws, page eight hun-
dred seventy-eight), which reads as follows:—
“Section 10. 1f it shall appear that any person.failed
at any tinie to make report of any items as he should
have done under this act, Ire shall be liable to pay to
the Commonwealth interest at the rate of twelve per

centum per year from the time when such report should

first have been made, to be computed upon the value of
said item as finally established in escheat proceedings,
and to be recovered in said proceedings,” be, and the
same hereby is, amended so as to read as follows:—

Section 10. Any person, copartnership, association,
or corporation, who or which shall neglect or fail to
make a report to the Auditor General of any item or
items which he or it should have so reported under the
provisions of this act, shall be liable to pay to the
Commonwealth interest upon such item or items, at the
rate of twelve per centum per annum, from the date
when such item or items should have been so reported
to the date of the institution of proceedings against
such person, copartnership, association, or corporation
for the escheat or otherwise taking over by the Com-
monwealth of such item or items, to be computed on
the valune of the same as it shall be ascertained in said
proceedings. Said interest shall be recovered, together
with the principal sum of said item or items, in said
proceedings.

Section 8 That section eleven of the said act, ap-
proved the seventh day of June, Anno Domini one
thousand nine hundred fifteen (Pamphlet Laws, page
eight hundred seventy-eight), which, as amended by
scction six of the act, approved the sixth day of July,
Anno Domini one thousand nine hundred seventeen
(Pamphlet Laws, page seven hnndred twenty-five),
reads as follows:—

“Section 11. The word ‘debtor, in this act, shall in-
clude persons who have received deposits of money,
declared dividends o1 profits, or owed debts or interest
on debts: and trustees, guardians, committees, execu-
tors, administrators, assignees. receivers, or other per-
sons or corporations who have received and hold
moneys in any fiduciary capacity whatsoever or con-
tinue to hold the same or any portion or increment
thereof after the termination of the fiduciary relation :
and shall also include officers of conrts holding funids
escheated under the provisions of this act.

“The word ‘creditor, in this act, shall include per-
sons who have made deposits of money, persons to
whow dividends or profits have been declared, persons
to whom debts and interest on debts are or have been
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owed, or to whom property in storage or safe-keeping
belongs, and cestuis que trustent and beneficial owners
of any property, money, or estate, or of the profits,
accretions, and interest thereof, as hereinafter in this
section defined, held by any debtor as above described.

“The word ‘person,’ in this act, shall include every
person, persons, copartnership, and unincorporated
association, and every company, corporation, bank,
safe-deposit company, trust company, insurance com-
pany, joint-stock company or association, limited part-
nership, and partnership association, organized or
doing business under the laws of this Commonwealth.

“The words ‘property,” ‘money,” ‘moneys,’ ‘estate,” or
‘estates,” in this act, shall include the profits, accre-
tions, and interest thereon, as well as interest thercon
accrued or which should have accrued between the
fixing of the amount of such property, money, or estate
by the award of any court and the actual distribution
thereof, or at any other time; and the owner of such
property, money, or estate shall be deemed entitled to
demand such profits, accretions, and interest for the
purposes of this act, notwithstanding such award and
notwithstanding any settlement with or release by
him,” be, and the same hereby is, amended so as to
read as follows:—

Section 11. The word “debtor,” in this act, shall in-
clude persons, copartnerships, associations, banks,
national banks, trust companies, and other corpora
tions who or which have received deposits of money,
declared dividends or profits, or owed debts or interest

on debts; and trustees, guardians, committees, execu-

tors, administrators, assignees, receivers, or other per-
sons, or corporations who have received and hold
moneys in any fiduciary capacity whatsoever, or con-
tinue to hold the same or any portion or increment
thereof after the termination of the fiduciary relation;
and shall also include officers of courts holding funds
escheatable under the provisions of this act.

The word “creditor,” in this act, shall include per-
sons, as hereinafter defined, who have made deposits of
money, persons to whom dividends or profits have been
declared, persons to whom debts and interest on debts

Definitions,

“‘Debtor.”’

“‘Creditor."”

are or have been owed, or to whom property in storage .

or safe-keeping belongs, and cestuis que trustent and
beneficial owners of any property, money, or estate,
or of the profits, accretions, and interest thereon, as
hereinafter in this section defined, held by any debtor
as above described.

The word “person,” in this act, shall include every
person, persons, copartnership, and unincorporated
association, and every company, corporalion, bank,
national bank, safe-deposit company, trust company,
insurance company, joint-stock company or associa-

‘‘Person.”’
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tion, limited partnership, and partnership association,
domg business within this Commonwealth.

The words “property,” “moneys,” “estate,” or “es-
tates,” in this act, shall include the profits, accretlons
and mterest thereon as well as interest thereon ac-
vrued or which should have accrued between the fixing

‘of the amount of such property, money, or estate by

the award of any court and the actual distribution
thereof, or at any other time; and the owner of such
property, money, or estate shall be deemed entitled to
demand such profits, accretions, and interest for the
purposes of this act, notwithstanding such award, and
notwithstanding any settlement with or release by
him.

Section 9. That section thirteen of the said act, ap-
proved the seventh day of June, Anno Domini one
thousand nine hundred fifteen (Pamphlet Laws, page
eight hundred seventy-eight), which reads as follows:—

“Section 13. Every person liable to make such re-
port shall permit the Auditor General, or any deputy,
clerk, accountant, or attorney designated by him for
that purpose, to inspect the records, books, and papers
of such person relating to the subject-matter of this
act, and, when required by the Auditor General by
subpoena signed by him, designating a certain time
and place, any person, whether liable to make such
report or not, shall attend as a witness before him, or
any deputy, clerk, accountant, or attorney designated
by him for that purpose, with such records, books, and
papers as the Auditor General may require; and shall
answer fully such questions as may then be put to him
concerning the subject-matter of this act, and permit
full inspection of such records, books, and papers. Any
person who shall neglect or refuse to attend and tes-
tify, or to answer any lawful question, or to produce
or permit the inspection of books, papers, and records,
if in his power to do so, in obedience to such subpoena,
shall be guilty of a misdemeanor, and upon conviction
thereof shall be punished by a fine not exceeding ten
thousand dollars, or imprisonment not exceeding one
year, either or both, in the discretion of the court,” be,
and the same hereby is, amended so as to read as fol-
lows:—

Section 13. Every person, copartnership, corpora-
tion, or association, liable to make such report, shall
permit the Auditor General or any deputy, clerk, ac-
countant, or attorney, designated by him for that pur-
pose, to inspect the records, books, and papers of such
person relating to the subJect matter of this act; and,
when required by the Auditor General by eubpoena
signed by him, designating a certain time and place,
anv person, whether liable to make s . ‘h repert or not,
shall dﬂ(‘]'d as a \nfneqq hefme him or any flopntv
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clerk, accountant, or attorney, designated by him for
that purpose, with suca records, books, and papers as
the Auditor General may réquire; and shall answer
fully such questious as may then be put to him con-
cerning the subject-matter of this act; and permit full
inspection of such records, books, and papers. Any
person who shall noglect or refuse to attend and tes-
tify, or to answer any lawful question, or to produce
or permit the inspectiou of books, papers, and records,
if in his power to du su, in obedience to such subpoena,
shall be guilty of a misdemecanour, and, upon conviction
thereof, shall be punished by a fibe not exceeding ten
thousand dollars, or imprisonment not exceeding one
year, either or both, in the discretiou of the court.
Whenever any inspection of records, books, or pa-
pers, under the provisions of this sectivn, is made nec-
essary by the meglect or refusal of any person, copart-
nership, corporation, or association to wmuke the re-
ports required by the provisions of this act, or becuuse
of unreasonable delay in making the same, the cz-
penses of such inspection shall be paid by the persci,
copartnership, corporation, or association whose rec-
ords, books, and papers are so inspected. Whenever
any such inspection is made because the Auditor Gen-
eral is of the opinion that the report of any person,
copartnership, corporation, or association required to
make reports by the provisions of this act is defective
in that it does not correctly set out the items which
should have been returned therein, the expenses of such
inspection shall be paid by the Commonwealth, unless
such inspection shall demonsirate that such report was
“in fact defective as aforesaid, in which case the said
expenses shall be pwid by the person, copartnership,
corporation, or association whose records, books, and
papers are so inspected. The said expenscs shall be
recoverable for the benefit of the Commonwealth in
an action of assumpsit, brought by the Attorney Gen-
eral, cgainst the person, copartnership, corporation, or

association liable to the payment of the same by this’

section.

Section 14. The provisions of this act shall not apply
to the proceeds of life insurance policies awaiting due
proof for payment, or surrender values of policies, or
portions of premiums held to the credit of policy-
holders by life insurance companies having no capital
stock.

ArprovEp—Tii~ 21st day of April, A. D. 1921,
WM. C. SPROUL.
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