
SESSION OF 1921. 

No. 119. 

AN ACT 
To further amend an act, entitled "An act providing for the escheat 

of deposits of money or property of another received-for storage 
or safe-keeping; the dividends, profits, debts, and interest on 
debts of corporations, companies, banks, trust companies, insur­
ance companies, limited partnerships, and partnership associa­
tions, organized under the laws of this Commonwealth, except 
mutual saving-fund society not having a capital stock represented 
by shares, and except also builrling and loan associations, and 
property held for the benefit of another 'by the same, and the 
profits, accretions, and interest on such property, as well as inter-· 
est thereon accrued, or which should have accrued, between the 
fixing of the amount of such property by the award of any court 
and the actual distribution thereof," approved the seventh day 
of June, Anno Domini one thousand nine hundred fifteen 
(Pamphlet Laws, page eight hundred seventy-eight), which title, 
as last amended by the act, approved the twelfth day of July, 
Anno Domini one thousand nine hundred nineteen (Pamphlet 
Laws, page nine hundred twenty-six), reads as follows :-"An 
act providing for the escheat of certain property received for stor­
age or safe-keeping or otherwise, and of certain deposits of 

· money; also for the escheat of certain dividends, profits, debts, 
and interest on debts of corporations, companies, banks, national 
banks, trust companies, insurance companies, limited partner­
ships, and partnership associations, doing business in this Com­
monwealth, except saving-funds, savings institutions, and savings 
banks, subject to the provisions of an act, entitled 'An act relat­
ing to unclaimed deposits in savings banks and transfer of stock,' 
approved the seventeenth day of April, Anno Domini one thou­
sand eight hundred seventy-two (Pamphlet Laws, page sixty­
two), and except also building and loan associations; also for 
the escheat of certain moneys, property, and estates held by 
persons, 'partnerships, associations, or corporations in any fidu­
ciary capacity whatsoever; and the profits, accretions, and inter­
est on such moneys, property, and estates, as well as the interest 
thereon accrued between the date of the decree of any court 
ordering the distribution of such moneys, property, and estates 
and the actual distribution thereof; also for the escheat of cer­
tain moneys deposited in courts of common pleas or orphans' 
courts or with officers thereof; and for the escheat of certain 
other moneys, property, and estates held in any manner by any 
person, association, or body corporate for the benefit of another." 

Section 1. Be it enacted, &c., That the title to the 
act, approved the seventh day of June, Anno Domini 
one thousand nine hundred fifteen (Pamphlet Laws, 
page eight hundred seventy-eight), which, as last 
amended by the act, approved the twelfth day of July, 
Anno Domini one thousand nine hundred nineteen 
(Pamphlet Laws, page nine hundred twenty-six), reads 
as follows:-"An act providing for the escheat of cer­
tain property received for storage or safe-keeping or 
otherwise and of certain deposit1' of money; also for 
the escheat of certain dividends, profits, debts, and in­
terest on debts of corporations, companies, banks, na­
tional banks, trust companies, insurance companies, 
limited partnerships, and partnership associations, 
doing business in this Commonwealth, except saving­
funds, savings institutions, and savings banks, subject 
to the provisions of an act, entitled 'An act relating 
to unclaimed deposits in savings banks and transfer of 
stock,' approved the seventeenth day of April, Anno 
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Domini one thousand eight hundred seventy:two 
(Pamphlet Laws, page sixty-two), and except also 
building and loan associations; also for the escheat of 
certain moneys, property, and estates held by persons, 
partnerships, associations, or corporations in any fidu­
ciary capacity whatsoever; and the profits, accretions, 
and interest 011 such moneys, property, and estates, a::; 
well as the ir:terest thereon accrued between the date 
of the decr2e of any court ordering the distribution of 
such money8, property, and estates, and the actual 
distribution ~:"1ereof i also for the escheat of certain 
moneys de~Jm1ited in courts of common pleas or or­
phans' coui·ts or 1cith officers thereof; and for the es­
cheat of cer-tlin other moneys, property, and estates 
held in any manner by any person, association, or 
body corporate for the benefit of another," be, and the 
same hereby is, amended so as to read as follows:-

Title as amended. An act prO\'iding for the escheat of certain property 
received fer iitorage or safe-keeping or otherwise and 
of :certain deposits of money; also for the escheat of 
certain divide:His, profits, debts, and interest on debl!s 
of co~porati(1·1s, companies, banks, national banks, 
trust compuies, insurance companies, limited part­
nerships, and partnei·ship associations, doing business 
in this Commonwealth, except saving-funds, savings 
institutions, ,md savings banks, subject to the provi­
sions of an act, entitled "An act relating to unclaimed 
deposits in s:wings banks and transfer of stock," ap­
proved the sc:venteenth day of April, Anno Domini 
one thousanc eight hundred seventy-two (Pamphlet 
Laws, page sixty-two), and except also building and 
loan associations; also fo::- the escheat of certain 
moneys, pro]crty, and estates held by persons, partner­
ships, asscciations, or corporations in any fiduciary 
capacity whatsoever; and the profits, accretions, and 
interest on s-r.ch moneys, property, and estates, as we!l 
as the interest thereon accrued between the date of 
the decree oi any court ordering the distribution of 
such moneys, ::iroperty, and estates, and the actual dis­
tribution tlwreof; also fo:- the escheat of certain 
moneys paid into or deposited in any court of this 
Com.monu;ealth, or in any Federal court in and for 
any district ',dthin the Gornmonicealth, or in the cus­
tody of any officer of such court; and for the escheat 
of certain afoer moneys, property, and estates held in 
any manner by any person, association, or body cor· 
porate for the cenefit of another. 

Section 2. That section one of the act, approved the 
seventh day of June, Anno Domini one thousand nine 
hundred and fifteen (Pamphlet Laws, page eight hun· 
dred seventy-eight), which section, as last amended by 
the act, approved July twelfth,-nineteen hundred and 
nineteen (Pamphlet Laws, page nine hundred twenty· 
six), reads as follows:-
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"Section 1. That every person, copartnership, bank, 
national bank, safe-deposit company, trnst company, 
association, and corporation, doing business in this 
Commonwealth, except saving-funds, savings institu­
tions, and savings banks, subject to the provisions of 
an act, entitled 'An act relating to unclaimed deposits 
in savings banks nnd transfer of stock,' approved the 
seventeenth day of April, Anno Domini one thousand 
eight hundred and seventy-two (Pamphlet Laws, page 
sixty-two), which receives or has received deposits of 
moneys, shall make a report to the Auditor General, 
under oath, in the month of January of each year here­
after, of such deposits of money which shall have not 
been increased or decreased, or, if not increased or 
decreased, on which interest shall not have been 
credited on the pass book or certificate of deposit of 
the depositor, at his request, within fourteen or more 
consecutive years next preceding the first day of said 
month," be, and the same hereby is, amended so as to 
read as follows:-

Section 1. That every person, copartnership, bank, 
national bank, safe-deposit company, trust 1company, 
association, and corporation, doing business in this 
Commonwealth, e.""rcept saving-funds, savings institu­
tions, and savings banks, subject to the provisions of 
an act, entitled "An act relating to unclaimed deposits 
in savings banks and transfer of stock," approved the 
seventeenth day of April, Anno Domini one thousand 
eight hnndred seventy-two (Pamphlet Laws, page 
sixty-two), which receives or has received deposits of 
moneys, shall make a report to the Auditor General, 
unrler oath, in the month of January of each year here­
after, of such deposits of money which shall have not 
been increai:.ed or decreased, or, if not increased or 
decreased, on which interest iSt not known to have been 
creditefl on the pass book or certificate of deposit of 
the flepositor, at his request, within fourteen or mo.re 
consecutive years next preceding the first day of said 
month. 

The said period •1f frru.rteen 11ears shall be computed 
from the dote when th,; dcpoHit was first made or was 
incrPa8ed or decrca~ed or interest was entered in the 
pass book or on the certifil"ate of deposit of the depos­
itor, 11'hether the deposit teas a,t such date in the pos­
session of the depositary holrling the same a.t the eat­
piration of said period of fourteen years, or teas in the 
possession at said date of any other depositary the 
df'po.~its of 1rhich were afterwards taken over by a 
drpo1itary holding such deposit at the expiration of 
said pi'rind of fourteen yp,ars. 

Section 3. That section fonr of said act, approved 
the seventh dnv of Jnne, Anno Domini one thom1and 
nine hundred fifteen (Pamphlet Laws, page eight hun­
dr~ seventy-eight), which reads as follows:-

.15 Laws. 
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Section 4, act of 
.June 7, 1915 ·'8ection 4. Such re]Jott shall show the muues aud 

addresses of the depositors of such money, or the own­
ers of such property received for storage or safe-keep­
ing, of the said stockholders, members, or creditors, 
and of the persons entitled to demand the propert~­
lield for the benefit of another, in the cases respec­
t ivel;r; and the natnl'e and amount of such deposits of 
llloney, property, dividends, profits, debts, and interest 
on debts, and property held for the be_nefit of another, 
so far as known; and, if any such particulars be not 
known, it shall be so stated, and such particulars as 
m·e known shall be stated ; and such reports shall be 
in the for:n pres·cribed by the Auditor General, and 
~hall be Yerified by affidavit of the persons making the 
i;ame; and, in tbe case of a corporation or other per-

I P. L. 878), cited 
for amendment. 

l•'orm and con­
t•nts of reports. 

. son not a natural person, shall be made and verified 
by affidavi".: of the treasurer thereof, or chief financial 
officer if there be no treasurer; said affidavit to declare 
that the report is true and contains all the facts re­
quired by law to be reported,'' be, and the same hereby 
is, amended so as to read as follows:-

Section 4. The reports required to be made by the 
provisions of this act shall he made upon blanks pre­
pared and furnished for that purpose by the Auditor 
General. They shall set forth the names and last 
known addresses of the depositors, owners of, or per­
sons entitled to unclaimed moneys, property, credits, 
or dividends, respectively, required to be reported by 
this act, together with the amounts and nature, re­
spectively, of the several items required to be so re­
ported. They shall be verified: (a) In the case of the 
report of an indh·idual, by the affidavit of such indi­
vidual ; (b) in the case of a copartnersbip or limited 
partnership, by the afficlavit of one of the active part­
ners; and (c) in the case of a corporation, associa­
tion, or limited partnership association, by the affi­
davit of the treasurer thereof, or, if there be no treas· 
i1rer, then by the affidavit of the cashier or other chief 
financial officer thereof. If such corporation, associa­
tion, or limited partnership association shall be in the 
hauds of a receiver, trustee. or assignee, then the re­
port shall be made and n:>rified by the affidavit of such 
l'eceiver, trustee or assignee. 

Section 4. That section six of said act, avJJroved i;be 
seventh day of Jnne, Anno Domini one thousand nine 
hundred fifteen (Pamphlet LawH, page eight hundred 
~vent;r-eigbt), which, as amended by section two of 
the act, approved the sixth day of Jul.r, Anno Domini 
one thousand nine hundred seventeen (Pamphlet Laws, 
page seve'.1 hundred twenty-five), reads as follows:-

"Section 6. When any particular deposit of money 
or property received for storage or safe-keeping, or 
held for the benefit of another, dividend, profit, debt, 
or interes: on debt, shall be fi.rst reported to the Audi-
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t.or Geueral, he shall notify the person entitled therelo 
of such fact by mail, so far as possible; and shall pub­
lish, once a week for two successive weeks, during the 
month of July in each year, in one or more general 
newspapers, having the largest -~irculation published 
i 11 the city or county in which such corporations, com­
panies, banks, trust companies, insurance cornpanie~, 
I irnitecl partnership, and partnership association may 
lie located, a true and accurate statement containing 
the name, addresses, and amount of money, or char­
acter of property, belonging to suah persons,. or for 
whose benefit the same is held. The Auditor Genera], 
if he deems it to the best interests of the Common­
\\"ealth, may make such publication in a legal perirnl­
ical designated by rnles of court for the publication of 
legal notices, in addition to publication in a genet·a l 
11ewspaper. This section does not require the pubHca­
tion by the Auditor General of any item containing 
the name, address, amount of money, or character of 
property belonging to any person, where the amount 
involved is less than ten dollars, but publication of 
any such item may be made when the AlHlitor Gen­
p1·al deems such publication for the best interests of 
the Commonwealth. The publications reqnired by thi>i 
~ection shall not be considered a condition precedent 
to the brin,qing of any action in the courts of the Corn-
111onwealth as provided by this act,'' be, and the same 
hereby is, amended so as to read as follows:-

Section 6. '°"Then any particular deposit of money, 
or of property received for storage or safe-keeping or 
held for the benefit of another, dividend, profit, debt, 
or interest on debt, shall be first reported to the Audi­
tor General, he shall notify the person entitled thereto 
of such fact by n letter addressed to him at the address 
f 11rnishe(l by the verson, corpor(ttion, nr association 
revort~nr1 suah money or proverty in hi8 or it.s said 
rep01·t, if q,ny sitch address is furnished i.li .sa•id revort, 
and shrill publish, once a week for two successive weeks, 

.. during the month of July in each year, in one or more 
general newspapers having the largest ci1'culation puh­
lished in the 'City or county in which such corporations, 
associations, banlu~. national b(JJnlcs, trust companies, 
insurance companies, limited partnerships and part­
nership associations may be located, rcs1JCctwely, a 
true and accurate statement containing the name, ad­
flress, amount of money. or characteT' of the propert~', 
respectively, belonging to thern or for whose benefit 
the same is held, so far as such data has been 8'UPJJlied 
to the A uiUfor General by the person, corporation, or 
nssociation in its report. 

'!.'he Auditor General, if he deems it to the best in-
1erests of the Commonwealth, may make snch publica­
tion, in a legal periodical designated by rnles of comt 
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for the publication of legal notices, in addition to pub­
lication in a general newspaper. 

This section does not require the publication l!Y the 
Aud.itor General of any item containing the name, 
address, amount of JllOney, or character of property 
belonging to any person, where the amount involved 
is less than ten dollars, but publication of any such 
item may be made when the Auditor General deems 
such publication for the best interestR of the Common­
wealth. 

The publications required by this section shall not 
be considered a condition precedent to the institution 
or prosecution of any action in the courts of the Com­
monwealth jot· the escheat of wny moneys or of the 
proceeds of any property as provided by this act. 

!terns of moneys or property escheatable under the 
provisions of this act, which were not reported to the 
Auditor General in the anmial report of the person, 
copartnership~ association, bank, national bank, or 
other corporation holding such moneys or property, 
but which were afterwards returned to the Auditor 
General in special reports to that officer, or which were 
not reported to hirn but were ascertained by his agents, 
may be advertised in the foregoing manner, for the 
same period, at any tirne, and notice by rnail to the 
several depositors, beneficiaries, or creditors shall be 
_given in such cases as soon as the items are reported 
or otheru;i.<;e ascertained. 

Section fi. That the sevflnth section of the act, ap­
proved the ioeventh day of June, Anno Domini one 
thousand nine hundred fifteen (Pamphlet Laws, page 
eight hundred seventy-eight), which section, as last 
amended by section four of the act, approved the sixth 
day of July, Anno Domini one thousand nine hundred 
seventeen (Pamphlet Laws, page seven hnndred twen­
ty-five), reads as follows:-

"Section 7. After any partieular deposit of money 
made otherwise than in a mutual ,qaving-f und society 
not havin,q a capital stock represented by shares, shall 
not have been· increased or decreased, or, if not in­
creased or decreased, shall not have been credited with 
interest, at the request of the depositor, for seventeen 
successive years altogether, the same shall be deemed 
to have escltea.fed to the Commonwealth, with all in- "' 
terest thereon. After any particular dividend or profit, 
debt or interest on debt, shall remain unpaid for seven 
or more successive J/ears altogether, the same shall be 
deemed to have escheated to the Commonwealth, u,"ith 
all interest thereon. After the beneficial owner of any 
money, or other estate of any kind whatsoever, held by 
any person or corporation in a fiduciary capacity, 
under a dry trust, or under or by reason of a,,n active 
trust, or otherwise, which have terminated; and after 

. the oimier of any estate or effects paid into or deposited 
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in anu court or in the custody of any ojjiccr thereof; 
ancl a; t er the owner of any money held by any 1 ·er son, 
corporation, partnership, limited partnership, or part­
nerslvip association, shall be and remain itnlcnou>n, or 
the whereabouts thereof shall have been unknown, for 
the veriod of seven successive years,-such fund or 
increment the1·eof, estate, or effects, or money, shall be 
deemed tn have escheated to the Commonwealth. Such 
escheat shall, u ~ the suggestion of the Auditor Gen­
eral, be determined and enforced by an action in the 
nature of a bill in equity by the Commonwealth, under 
the direction of the Attorney General, agUJinst the 
debtor a.nd its crP1litor.~. Any such escheat proceedings 
may be prosecm, d whether the deposits, dividends, 
moneys, funds, or other property or estate sought to 
be escheated, shall hava been reported to the Auditor 
General, in conformity with the provisions of this act, 
or have not been so reported. A.ny numbe1· of items 
may be joined in one action against one debtor, though 
owed to different creditors. If service of the bill can­
not ·be had on the creditors defendant within the 
State, service shall be made by publication for two 
successive weeks, in a newspaper of general circula­
tion, published in the county in which the debtor· is 
resident or has its principal office, and also, when 
practicable, for the same period in such a newspaper 
published in the county within or without the Com­
monwealth where, when last heard from by the debtor, 
the creditor had his residence. Such other, and fur­
ther, publication may be made as the court may in its 
discretion direct. Such publication shall be in such 
form as the court shall direct, and need not contain 
any order or other paper in full. If such creditors or 
their legal representatives shall appear in the cause 
within the time limited by the court, and establish 
their right to recover said sums from the debtor but 
for the provisions of this act, and if this right shall 
not be barred by the statute of limitation or presump­
tions of payment, a decree shall be made for the pay­
ment of said sums to them after paying their propor­
tionate part of the costs of the cause and of said adver­
tising: Provided, That such persons, on demand, may 
have any issue of fact determined· by a jury; and if 
they shall not so appear and establish such right, a 
decree shall be made that said sums have escheated and 
shall be paid by the debtor to the State Treasurer, for 
the use of the Commonwealth; and the amount of such 
decree shall bear interest at the rate of twelve per 
centum per year, from sixty days after the same is 
made; and such decree shall be effectual to bar the 
creditors from claiming the said sums from the debtor. 
An action may be begun, in the nature of a bill for 
discovery merely with respect to the subject matter of 
this act, whether in this or other sections hereof, 
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against the debtor, without tile necessity of specifying 
the items which should escheat, with the right to com­
pel an answer under oath, to subpoena all persons as 
witnesses, and to compel tbe production of all books, 
papers, and records; and from time to time the bill 
may be amended to pray for the escheats of specific 
items under this section seven, and to make parties to 
the bill the creditors as ascertained," be, and the same 
hereby is, amended so as to read as follows:-

Section 7. After any particular deposit of money, 
made otherwise than in a saving-fund, S(IJVings inst'itu­
tion, or savii1.gs bank, subject to the provisions of an 
aot, entitiefl ·'An act rela.ting to imcl(1.inied deposits in 
savings banks and transfer of stock," a]Y]Jrni~cd the 
.seventeenth day of April, Anno Do1nini one thousand 
iiight lmndrcll seventy-t1co (Pamphlet Laics, page 
8iroty-t·1co), s·rnll not have been increased or decreased, 
or, if not increased or decreased, shall not be kno11;11 
to have been credited with interest, on the pass book 
or certificate of deposit of the depositor at his request, 
for the period of fourteen successive years, the same 
:-;hall be esdteatable to the Commonwealth, and shall 
be eschcated in the manne1· hereinafter vrovided, with 
interest thel'eon actually accrued to the date of tl1r, 
decree fo1· the esclwat of the sc11ne, whether siwh de­
vosit was, at the expiration of said periocl, in the ]J08-

.>1ession of tloe depositary with 1chioh it iuas originally 
deposited, or in the po1Ssessfo% of another depositary 
which took over media.tely or immediately, in any man­
ner, 1cllet71er before or after the expiratfon of said 
period of fourteen years, tlle deposits of the depogifm·v 
·1cith ichich the deposit icas originally macle. 

After tlle owner, beneficial owner, or person entitled 
to any of the follo11:i11y nciined moneys or property, 
8hall be and remain 1rnkno1cn. or the 1chcreabouts 
thereof sllail have been imkno1rn, for the veriod of 
.seven siicce11sii:c years, su<-h moneys or property shall 
be esoheatalile to the Oommontcccilth, cin<l shall be es­
cheate(l in the 11wnner hcrei11afte1· vro1jided, with in­
terest actuc:lly a.ccruecl tlicrcon to the date of the de­
cree for the escheat of the same, namely: 

(a) Moneys or other estate of any kind whatsoever 
liclcl by an.'J prrson, bank, na.tional bank, tr·ust 00111-

vany, or ot71er. assoeiation, or corporation, as guCtrd·ian, 
uommitf<'c, r'.rncutor, adm i 11ist1·ator, ass·ignee, oi· 1·e­
eeiver, or og trustee under or ,by reason of a ifry tru.~t 
01· 1i11df'r or by reason of any other trust the a.ctivc 
duties uf 1'_·l1ich have terminated except the clelivery 
or voy111c11t to the beneficiaries thcreu1ider of the sub­
ject of tlic trust, and any increnients accriwd thereon. 

(b) An,11 moneys_, estate, or effects paid into or de­
posited in any eou.rt of this Oommonwealth, or in any 
PPdrral. ('O:irt in and fm· (1.11.JJ rlti.gtrict 11'rithi.n tlrn ('ow-
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11ionweaUh, or ·in the c-nstody of a11y officer of any su<'h 
court. 

After any rnoneys or property held by an]j person .. Other property 

bank, 1iational bank, tn1st company, or other corporn· 
tion, or by any association, l·inl'ited partnership, or co­
partnership, belQnging to any other pe1·son, the c.<Jcheot 
of which is not otherwise prooided for in this section, 
has been nnd remained imclainwcl, by the 1wrson for 
whom the same ·is' held, for the period of seven or more 
s1wcessive years, such rnoneys or property shall lie 
eschea.ta.ble to the Commwmcealth, mul shall be es-
uheated in the rnnnner hereinafter prnvided, 1cith inter-
est actua.lly accrued thereon to the date of tl1c 11Pcrce 
for the escheat of the same. 

A,fter any d·ividend or dividends, profU or profits, JJi•l<l~1111s ~, .. 1 
profitR, 

declared by any bank, na#onal ba1ik, tntst uompany, 
or other corporation, or association;, or by lM·Y part­
nership, and after any debt or ·interest 011 any debt or 
debts oiced by any such bank, national l)(L11k, trust 
company, or corporal-ion, associatiou, rr1· copcvrtner-
ship, shall hcwe been and remainecl due and ·un}Ja:id .for 
threr; successive years, snch dividends 01· profits, debt 
or; interest on debt, shall be eschecttalile to the Com­
monwealth, and shall be eschentcd in the manner here­
inafter provided, ivith interest actuall:IJ aucrncd there-
on to the date of the de('ree for the eschent of the snmc. 

Such escheat shall, at the suggestion of the Audito1· 
General, be determined and enforced by an action ju 
the nature of a bill in equity, filed by a11d in the n1t111c !~~~~~\'::"""' 0 r 
of the Attorney Gencml, against the depositary, fir.'1l-
ciary, or clebtor, and a,ll of his or Us depositors, bene-
ficim•ies, or creclitors for whom he m· ·it holds m1-
dMrned 11wneys escheatable uncler the provisions of 
this act, in the approprinte court for the cou.nty · 1ohere , 
the debtor, if nn indilvidual, 1·es·ides, or, if n corpom-
tion, where it rnaintciins ·its prirwipa·l office. Such 
action shall be brougl1t in tlw court of common pleas, 
except: (a) Where it is sought; to eschea.t u.nclwillned 
trust funds, in wh-ich rnse the swme shall be brnnght in 
the court ha.ving jitrisdfot·ion of such 'funds; Clind except Jur1sr11c11011, 

(b) where it is sought to escheat moneys pa·id into or • 
deposited in- a court or in the custody of any officer 
thereof, in which case such aotio11, shaU be b1·ought iu 
the court.into which the money wa.s paid, or in which 
i,t wns deposited, or ·in the custody of an offirrr of 
1chich court the said rnoneys are. 

1Vhen the m.oneys hwve been pwid into and aire -iii 
t he cu.<rtody of any court, the esche(tt of the sa•11w shall 
lie determined and enfo1'Ced, at the suggestion of the 
.4-udit01· General, b'!}i a. pet-ition filed by the A.ttorney 
General in sciid court, ·upon wkich proc:eedings shaU be 
had as in other cases of escheat provfrled for by thfa 
Hection. Proceedings for the eschent of moneys in th1~ 
po.'18C88ion or cn8tod-y of any officer of any court shall 
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be by a bill as provided jor by this section in other 
cases, in which bill such officer and the persons enti· 
tled to such moneys shall be made codejendants. 

Any such escheat pro(;eedings may be prosecuted 
whether the deposits, dividends, moneys, funds, or 
other property or estate sought to be escheated, shall 
have been reported to the Auditor General in con­
formity with the provisions of this act or have not 
been so reported. Any number of items may be joined 
in one action against one debtor, though owed to dif­
ferent creditors. 

If service of the bill cannot be had on the creditors 
defendant within the State, service shall be made by 
publication for two successive weeks, in a newspaper 
of general circulation, published in the county in which 
the debtor is resident or has its principal office, and 
also, when practicable, for the same period, in such a 
newspaper published in the county, within or without 
the Commonwealth, where, when last heard from by 
the debtor, the creditor had his residence. Publication 
may be made in such forl)l as the ·court shall direct, 
and need not contain any order or other paper in full. 

If such creditors or their legal representatives shall 
appear in the cause wi!:hin the time limited by the 
court, and establish their right to recover said sums 
from the debtor but for the provisions of this act, and 
if this right shall not be barred by the statute of limi­
tations or presumption of payment, a decree shall be 
made for the payment of said sums to them after pay­
ing their proportionate part of the costs of the cause 
and of said advertising: Provideu, That such persons, 
on demand, may have any issue of fact determined by 
a jury; and if they shall not so appear and establish 
such righ'~, a decree shall be made that said sums have 
escheated and shall be paid by the debtor to the State 
Treasurer for the use of the Commonwealth; and the 
amount of such decree shall bear interest at the rate 
of twelve per centum per year from sixty days after 
the same is made; and such decree shall be effectual to 
bar the creditors from claiming the said sums from , 
the debtor. An appeal may be taken, by either or any 
party to such action, to the Supreme Court, at any 
tirne u;ithin thirty days after the date of the decree 
issued therein. 

An action may be begun, in the nature of a bill for 
discovery merely with respect to the subject matter of 
this act, whether in this or other sections hereof, 
against the debtor, without the necessity of specifying 
the items which should escheat, with the right to com­
pel an answer under oath, to subpoena all persons as 
witnesses, and to compel the production of all books, 
papers, c.nd records; and from time to time the bill 
may be amended to pray for the escheat of sp~cific 
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items under this section seven, and to make parties to 
the bill the creditors ·as as·certained. 

~ection 6. That section nine of the said a'Ct, ap­
provetl the seventh day of June, Anno Domini one 
thousand nine hundred fifteen (Pamphlet Laws, page 
eight hundred seventy-eight), which reads as follows:-

"Section 9. After any such property, received for 
storage or safe-keeping, shall have remained without 
actual access thereto by the owner for ten successive 
years, the same shall escheat to the Commonwealth. 
After any such property, so received and held for the 
benefit of another person, shall have been demandahle 
by snch other person for ten successive years, and shall 
not have been received by such other person, the same 
shall escheat to the Commonwealth. An esc_heator 
shall be appointed, and proceedings had in the proper 
court to determine and enforce such escheat, in the 
manner provided by law, as though the person receiv-
ing or holding such property was a trustee seized 
thereof by deed in a fiduciary capacity, and the bene-
ficial owner thereof bad been unknown for a period of 
seven years, and still remained unknown: Provided, 
That in any case in which it s.hall be deemed to be 
for the public interest, the Attorney General may, at 
the req11est of the Auditor General, prosecute such es-
cheats with like force and effect and with all the pow-
ers and duties of an escheator appointed under exist-
ing laws, and in all such cases escheators shall not be 
appointed: And provided further, That if the lawful 
owner shall appear in said court and claim the same, 
no escheat shall occur, but the same shall be awarded 
to the lawful owner," be, and the same hereby is, 
amended so as to read as follows:-
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Section 9, act ot 
June 7, 1915 
(P. L. 878), cited 
tor amendment. · 

Section 9. When the owner of any property received r:~P:f~lag~ecoe;ved 
and held for storage or safe-keeping has not had actual safe-keeping. 

access to the same for the period of seven successive 
years, and the storage charges thereon or the rental of 
the safe-deposit box or vault containing such property 
has not been paid for the same period, the same shall 
be escheatable to the Commonwealth, and shall be 
escheated by the filing of a petition hy the Attorney 
General, at the suggestion of the Auditor General. in 
the court of common pleas for the county wherein the 
depositary has its principal office, unless such property 
shall be subject to the jurisdiction of the orphans' 
court of said county, in which case the petition shall 
be filed in said orphans' court. In such petition, the 
depositary and the depositor or depositors shall be 
made respondents. Such petition shall recite the mate-
rial facts, and shall pray for an order for the sale of 
such property in such manner as the court may direct, 
and. thereafter. for the granting of a decree that the 
proceeds thereof shall be escheated and paid into the 
State Treasury. Proceedings upon snch petition shall 

Esch eat. 

Procedure. 

Jurisdiction. 

Petition. 
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be had iu tl.te mauuer provided iu the case o[ bills for 
the eschea~ of moneys by sectio.n seven of this act. 

Section 7. That section ten of the said act, approved 
tlle se'/enth day of June, Anno Domini one tho-~~sand 
nine hund:·e<l fifteen (Pamplllet Laws, page eight hun­
dred seyenty-eight), which i·eads as f_ollows:-

"Section 10. If it shall appear that any person.failed 
at any time to make report of any items as he shonld 
ham done nuder this act, he shall be liable to pay to 
the CornmonweaHh interest at the rate of twelve per 
-centum pet· year from the time when such report shonld 
first haye been made, to be computed upon the value of 
said item as finally established in escheat proceedings, 
and to be recovered in said proceedings," be, and the 
same hereby is, amended so as to read as follows:-

Section 10. Any pers011_. copartnership, associatio11, 
or corporation, who or which shall neglect or fail to 
make a report to the Arnlitor General of any item or 
items which he or it should have so reported under the 
provisions of this act, sha 11 be liable to pa:r to the 
Commonwealth interest u po11 such item or items, at the 
rate of twelye per cent.um per nnnum, from the date 
when such item or iterns should have been so reported 
to the elate of the i11stitution of proceedings against 
such person, copartnersbip, association, or corporation 
for the escheat or otherwise taking o\·er by the Com­
monwealth of such item or items, to be computed 011 
the value of the same as it shall be ascertained in said 
proceedings. Said interest shall be recoYered, together 
with the principnl flnm of said item or items, in said 
proceedings. 

Section 8. 'l'hat sectio11 ele,·en of the said ad, ap-
1n·o,·ed the seventh clay of J·une, Anno Domini 01w 

thousand nine hundred fifteen (Pamphlet Laws, page 
eight hundred seyenty-eight), which, as amended by 
section six of the act, approyed the sixth day of July, 
Anno Domini one thoi.;:i,;and nine hundred seventeen 
(Pamphlet Laws, page seyen hnnilrerl twenty-five), 
1·cacls as follows:-

"Section 11. The word 'debtor.' in this act. shall in­
clude persons who ha,·e receivecl deposits of money, 
declared dividends 01· profits, or owed debts or interest 
on debts: and trustees. gua1·cl ia ns, committees, exec11-
tors, administrators, assignees. receivers, or other per­
sons OJ' corporations who have received and hold 
1110111:'ys in any fiduciary capacity whatsoever or con­
tinue to lwld the same or any portion or increment 
thereof nfter the termination of the fiduciary relation; 
and shall also include officers of courts holding funds 
Pscheate<l uncler the provisions of this act. 

"'fhe word 'creditor,' in this act, shall include pe1·­
so11s wl!o. han~ made 1leposits of money, persons tn 
whom dindends or profits have been declared, persons 
1'o whom dehfa ancl interest on ilebt1' nre or hnve been 
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owed, or to whom property in storage or safe-keeping 
belongs, and cestuis que trustent and beneficial owners 
of any property, money, or estate, or of the profits, 
accretions, and interest thereof, as hereinafter in this 
section defined, held by any debtor as above described. 

"The word 'person,' in this act, shall include every 
person, persons, copartnership, and unincorporated 
association, and every company, corporation, bank, 
safe-deposit company, trust company, insurance com­
pany, joint-stock company or association, limited part­
nership, and partnership association, organized or 
doing business under the laws of this Commonwealth. 

"The words 'property,' 'money,' •moneys,' 'estate,' or 
'estates,' in this act, shall include the profits, accre­
tions, and interest thereon, as well as int~rest thereon 
accrued or which should have accrued between the 
fixing of the amount of such property, money, or estate 
hy the award of any court and the actirnl distribution 
thereof, or at any other time; and the owner of such 
prop<;rty, money, or estate shall be deemed entitled to 
demand such profits, accretions, and interest for the 
purposes of this act, notwithstanding such award and 
notwithstanding any settlement with or release by 
him," be, and the same hereby is, amended so as to 
read as follows:-

Section 11. The word "debtor," in this act, shall in­
clude persons, copartnerships, associations, banks, 
national banks, trust cornpanies, and other corpora­
tions who or which have received deposits of money, 
declared dividends or profits, or owed debts or interest 
on debts; and trustees, guardians, committees, execu­
tors, administrators, assignees, receivers, or other per­
sons, or corporations who have received and hold 
moneys in any fiduciary capacity whatsoever, or con­
tinue to hold the same or any portion or increment 
thereof after the termination of the :ficluciarv relation: 
and shall also include officers of courts holcling funds 
cscheatable under the provisions of this act. 

The word "creditor," in this act, shall include per­
sons, as hereinafter clefined, who have made deposits of 
money, persons to whom dividends or profits have been 
declared, persons to whom debts and interest on debts 
are or have been owed, or to whom property in storage 
or safe-keeping belongs, and cestuis que trustent and 
beneficial owners of any propei·ty, money, or estate, 
or of the profits, accretions, and interest there_on, as 
hereinafter in this section defined, held by any debtor 
as above described. 

The word "person," in this act, shall i11clude eYery 
• person, persons, copartnership, and unincorporated 

association, and every company, coqrnration, bank, 
uatio11al lJwnk, safe-deposit company, trust company, 
iwnn·nnce company, joi11t-stock company or asRocia-

Definitions. 

''Debtor. '' 

''Creditor.'' 

''Persona'' 
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tiou, limited partnership, and partnership association, 
doing business within this Commonwealth. 

The words "property," "moneys," "estate," or "es­
tates,'' in this act, shall include the profits, accretions, 
and interest thereon, as well as interest thereon ac­
u·ued or which should have a·ccrued between the fixing 

·of the amount of such property, money, or estate by 
the award of any court and the actual distribution 
thereof, or at any other time; and the owner of such 
property, money, or estate .shall be deemed entitled to 
demand such profits, accretions, and interest for the 
purposes of this act, notwithstanding such award, and 
notwithstanding any settlement with or release by 
him. 

Section 9. That section thirteen of the said act, ap­
proved the seventh day of June, Anno Domini one 
thousand nine hundred fifteen (Pamphlet Laws, page 
eight hundred seventy-eight), which reads as follows:-

"Section 13. Every person liable to make such re­
port shall permit the Auditor General, or any deputy, 
clerk, accountant, or attorney designated by him for 
that purpose, to inspect the records, books, and papers 
of such person relating to the subject-matter of this 
act, and, when required by the Auditor General by 
subpoena signed by him, designating a certain time 
and place, any person, whether liable to make such 
report or not, shall attend as a witness before him, or 
any deputy, clerk, accountant, or attorney designated 
by him for that purpose, with such records, books, and 
papers as the Auditor General may require; and shall 
answer fully such questions as may then be put to him 
concerning the subject-matter of this act, and permit 
full inspection of such records, books, and papers. Any 
person who shall neglect or refuse to attend aml tes­
tify, or to answer any lawful question, or to produce 
or permit the inspection of books, papers, and records, 
if in his power to do so, in obedience to such subpoena; 
shall be guilty of a misdemeanor, and upon conviction 
thereof shall be punished by a fine not exceeding ten 
thousand dollars, or imprisonment not exceeding one 
year, either or both, in the discretion of the court," be, 
and the same hereby is, amended so as to read as fol­
lows:-

Section 13. Every person, copartnership, corpora­
tion, or association, liable to make such report, shall 
permit the Auditor General or ;my deputy, clerk, a·c­
countant, or attorney, designated by him for that pur­
pose, to inspect the records, books, and papers of such 
person relating to the subject-matter of this act; and, 
when required by the Auditor General hy subpoena, 
signed by him, designating a cert::1in timn nn.J pla•'e, • 
anv person, whether liable to make >:. , • !• r1 · JIPT't or not, 
i:;hall atlC'l!<] as a ""itness hrfore hirr; 01' <Ill}' r]rp11t:v, 
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clerk, accountant, or attorney, designated by him for 
that purpose, with sucj records, books, and papers as 
the Auditor General may require; and shall answer 
fully such questious as may then be put to him con­
cerning the subject-ruatter of this act; and permit full 
inspection of such records, books, and papers. Any 
person who shall n.!glect or refuse to attend and tes­
tify, or to answer auy lawful question, or to produce 
or permit the inspe-:tiun of books, papers, and records, 
if in his power to du sv, in obedience to such subpoena, 
shall be guilty of a misdeILcanor, and, upon conviction 
thereof, shall be punished by a fine not exceeding ten 
thousand dollars, or imprisonment not exceeding one 
year; either or both, in the discretiun of the court. 

Whenever any inspection of records, books, or '}Xl­
pers, under the provisions of this sectiun, ·is made nec­
essary by the neglect or refusal of any person, copart­
nership, corporation, or association to make lite re­
ports required by the provisions of this aut, or because 
of unreasonable delay in making the sarne, the •'X­

penses of such inspection shall be plJlid by the per;-;cu, 
copartnership, corporation, or associatio11, whose rec­
ords, books, and papers are so inspected. Whenever 
any such inspection is made because the AucUtor Gen­
eral is of the opinion that the report of any person, 
copartnership, corporation, or association required to 
make reports by the provisions of th·is act is defective 
in that it does not correctly set &ut the iterns which 
should have been returned therein, the expenses of such 
inspection shall be paid by the Commonwealth, unless 
siich inspection shall demonstrate that such report was 

. in fact defective as aforesaid, in which case the said 
expenses shall be plJlid by the person, copartnership, 
corporation, or association whose records, books, and 
papers are so inspected. The said expenses shall be 
recovera.ble for the benefit of the C01nrnonwealth in 
an aotion of assumpsit, brought by the Attorney Gen­
r,ral, c.ga·inst the person, copartnership, corporation, or 
assu<,'iation Uable to the payment of the same by this. 
section. 

Section 14. The provisions of this act shall not apply 
to the proceeds of life insurance policies awaiting due 
proof for payment, or surrender values of policies, or 
portions of premiums held to the credit of policy­
holders by life insurance companies having no capital 
stock. 

APPROVEo-'l.'1; 0 21st day of April, A. D. 1921. 
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