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tions of this act shall take effect upon its approval. 

APPROVED-The 25th day of May, A. D. l!l21. 

No. 4:W. 

AN ACT 

WM. C. SPROUL. 

Authorizing certain corporations to issue preferred or common stock 
of one or more classes; providing for tho manner. of issuanC'•'. 
restrictions and regulations in the manner of voting thereof, and 
the rights and privileges of the holders thereof; vnlidnting cer­
tain acts of corporations not participated in by the holders of 
non-voting stock; and repealing all nets nnd parts of nets incon­
sistent therewith. 

Section 1. Be it enacted, &c., That every corpora­
tion, heretofore or hereafter incorporated under the 
laws of this Commonwealth, excepting those refelTed 
to in section two of this act, may create two or more 
kinds of common stock and two or more kinds of pre­
ferred stock at the time of its incorporation by provi­
sions inserted in the certificate of incorporation, or, 
at any later time, with the consent of a majority in 
interest of its stockholders having voting power obtain­
ed at a meeting to be called for that purpose. Notice 
of the time, place, and purpose of such meeting shall 
be published, once a week for sixty ( 60) days prior 
to said meeting, in a newspaper of general circulation, 
and in the legal journal, if any, of the county in which 
the principal office of the corporation in this Common­
wealth is located. Such classes of stock may, from 
time to time, be authorized and issued out of the un­
issued stock of the corporation. Such stock may be 
issued\ in one or more classes, in such amounts for 
each class, without regard to the amount of any other 
class or the amount of unqualified colllrnon stock, and 
with such designations, rights, privileges, limitations, 
preferences, and voting powers, or prohibitions, re­
strictions, or qualifications of the voting and other 
rights and powers, and upon such terms as to redemp­
tion in any class thereof at not less than par, and 
convertible or not into any other class of stock, com­
mon or preferred, as may be set fortli in the original 
certificate of incorporation, or as may be approved 
and adopted by the stockholders at the time of the 
authorization or at any time prior to the issuance 
thereof. The rate of preferred dividend for any class 
of stock shall not exceed ten per centum (10%) per 
annum. Such stock may be issued for cash or prope1·ty, 
or in exchange for other stock of the corporation, 
or through all or more than one of said methods; and 
the stock so exchanged for such preferred stock and 
returned to the corporation may be issued again by 
the corporation. 
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LAWS OF PENNSYLVANIA, 

Section 2. This act shall not apply to the following 
classes of corporations, namely: Building and loan 
a.ssociations; insurance, banking, and trust :companies; 
and such companies as are required by the provisions 
of an act, approved the twenty-ninth day of April, 
one thousand eight hundred and seventy-four (Pam­
phlet Laws, seventy-three), entitled "An act to provide 
for the incorporation and regulation of certain cor­
porations,'' and supplements thereto, to have their char­
ters approved by the courts of common pleas. 

Section 3. The rights, privileges, and terms and 
conditions of any class of stock, issued and outstanding 
as above provided, shall not thereafter be subject to 
alteration or change without the consent of all the 
holders of such class of stock, except as may be other­
wise provided by the certificate of incorporation or 
by the resolutions authorizing the issue of the same. 

Section 4. Holders of non-voting stock, issued undel' 
the provisions of this act or of any act heretofore or 
hereafter passed, shall not have the right to participate 
in any meeting of the stockholders of tlie company, 
and shall not be entitled to any notice of any such 
meeting; nor shall waiver of notice of such meeting 
by such holders of stock be required, notwithstand­
ing the provisions of any act of Assembly which, under 
its terms, requires or shall require notice to stock­
holders; nor shall the hol1lcrs of non-voting stock be 
considered stockhoklNs for the purpose of any elec­
tion, meeting, or consent of stockholders, under the 
·provisions of any ad of .\ssembly now in force or 
which may hereaftel' lie passed, unless otherwise 
provided by certificate of iucmporation or by the res­
olution authorizing the issue of the said stock. 

Section 5. All acts of corporations heretofore done, 
and all meetings of such corporations heretofore held, 
which would be legal and valid under the provisions 
of section four of this act, are hereby validated with 
the same force and effect as if this act had been in 
effect at the time of such acts or such meetings. 

Section 6. The following acts, and parts of acts, 
are hereby Rpecifically repealed: Sections one, two, 
and three of an act, approved the twenty-eighth day 
of May, one thousand nine hundred and thirteen 
(Pamphlet Laws, three hundred and seventy-eight), 
entitled "An act authorizing corporations to issue 
preferred stock of one or more classes; providing for 
the manner of issuance, restrictions, and regulations 
in the matter of voting thereof, and the rights and 
privileges of the holders thereof; and repealing all 
acts or parts of acts inconsistent therewith." 

An act, approved the twenty-first day of April, one 
thousand nine hundred and fifteen (Pamphlet Laws. 
one hnnilreil and forty-three), entitled "An act to 
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ameud section one of an act, entitled 'An act author-
. izing certain corporations to issue preferred stock of 
one or more classes; providing for the manner of issu­
ance, restrictions, and regulations in the matter of 
voting thereof, and the rights and privileges of the 
holders thereof; and repealing all acts or parts of acts 
inconsistent therewith,' approved May twenty-eighth, 
one thousand nine hundred and thirteen (Pamphlet 
Laws, three hundred and seventy-eight)." 

All acts or ,parts of acts, general or special, incon- Repeal. 

sistent herewith, are hereby repealed. 

APPROVED-The 25th day of May, A. D. 1921. 

No. 42i. 

AN ACT 

WM. 0. SPROUL. 

'l'o amend section two of the act, approved the twelfth tluy of 
.July, one thousand nine hundred thirteen (Pamphlet Laws, seven 
hundred eleven), entitled ".A.n act establishing a court for the 
county of Philadelphia; prescribing its jurisdiction and powers: 
providing for the service of its writs, process, or warrants by 
the proper officers of the county or city of Philadelphia; reg­
ulating the procedure therein, and appeals therefrom; and pro­
viding for the expenses thereof." 

Section 1. Be it enacted, &c., That section two of 
the act, approved the twelfth day of July, one thou 
sand nine hundred thirteen (Pamphlet Laws, seven 
hundred eleven), entitled "An act establishing a court 
for the county of Philadelphia; prescribing ibs juris­
diction and powe.lls; providing for the service ot its 
writs, process, or warrants by the proper officers oi 
the county or city of Philadelphia; regulating the pro­
cedure therein, and appeals therefrom; and providing 
for the expenses thereof,'' which reads .ais follows:-

"Section 2. The. judges of said court shall be learned 
in the law, and shall be elected, by the duly qualified 
electors of said county, for terms of ten years, if they 
so long behave themselves well. 

"The president judge shall receive a salary of sim 
thousand five hundred dollars ($6,500) per annum, 
and the associate. judges shall receive salaries of six 
thousand dollars, payable by the State in the same 
manner that the salaries of the judges of the courts (If 
common ple.as are paid. The term of office of lhe 
judges of the court shall begin on the first Monday of 
,January following their election. 

"'l'he first judges of the said court shall be eJecte•l 
at the general election held in November, one thousand 
nine. hundred and thirteen. 

"Tn the event of a vacancy in the office of Judge, 
or when by reason of a new United States census more 
judges are to be chosen, the Governor shall appoint 
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