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Repeal. 

LAWS OF PENNSYLVANIA, 

thousand dollars per annum, payable by the county 
treasury in the usual manner. 

Section 2. All acts and parts of acts inconsistent 
herewith are hereby repealedl. 

APPROVED-'l'he 27th day of April, A. D. 1927. 

No. 25!J 

AN AC'l' 

JOHN S. FISHER 

Making it unlawful for building and loan associations to charge a 
withdrawal or membership fee in excess of a certain amount, 
and requiring a receipt to be gi veu in case a membership fee is 
charged, und nrovirling foi· such mcmbcrs!Jip fees to be charged 
to the general profit account. 

Section 1. Be it enacted, &c., That it shall be un­
lawful for any building and· loan association, now in­
corporated or hereafter to be incorporated, to charge 
a withdrawal or membership fee in excess of one 
per centum of the par value of the share or shares of 
stock issued, and, if a membership fee is charged, it 
shall be unlawful to also charge a withdrawal fee 
against the same share or shares of stock. 

SPetion 2. YVltere a membership fee is eltarg·ed, it 
shall be paid in cash at the time of the sub:ocriµtion, 
and a receipt shall be given to the subscriber for the 
amount thereof, evidencrd by the mm1ber of shares 
si1bscribed; and all membership fees so paid shall be 
charged to the general profit account of the assoeiation, 
and it shall not be lawful to also credit the membership 
fee in the pass book issued to the snbscrHJer as dues 
paid. 

Section 3. All acts or parts of acts inconsistent 
h~rewith are hereby repealed. 

APPRO\'ED-'l'he 27th day of April, A. D. 1!327. 
,JOHN S. FISHEI~ 

No. 260 

AN AC'l' 

Prohibiting corporations from pleading usury as a clefense. 

Section 1. Be it enacted, &c., 'l'hat no corpoeation 
shall hereafter plead or set lip usury, or the taking of 
more than six per cent interest, as a defense to any ac­
tion brought against it to recover damages on, or t•n­
force payment of, or other remedy on, any mortgage, 
~ond, note, or other obligation, executed or assumed by 
said corpo1·ation: Provided, 'l'hat this act shall not ap­
ply to any action which is now pending. 

Section 2. All acts or parts of acts inconsistent 
with this act are hereby repealed. 

APPROVED-The 27th day of April, A. D. i!J27. 
JOHN S. l<'ISHER 
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