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Building and 
loan associations. 

Investment of 
funds in 
syndicated or 
equal lien 
loans. 

Violation of 
net. 

Penalty. 

LAWS OF PENNSYLVANIA, 

owner, or designated agent of the publisher, of sueh 
newspaper, as is required by the aforesaid Newspaper 
Advertising Act. 

(b) N otices.-Except as otherwise expressly pro­
vided, all written or printed notices required by this 
act shall be served either in the manner now or here­
after provided by law for the service of vnits of sum­
mons, save that service need not be made by the sheriff 
or by mailing such notice to any person required to be 
notified, at his last known place of business or residence, 
and to any corporation at its principal office, or, if a 
foreign corporation, at the office of its duly authorized 
agent. 

(c) Fees.-Whenever, under any of the provisions 
of this act, certificates or other documents are required 
to be filed or recorded in the office of the prothonotary 
of any court of common pleas or in the office of any 
public official other than the Secretary of Banking, 
such prothonotary or other official shall be entitled to 
receive therefor the same fees as are provided by law 
for similar services. 

APPROVED-The 22d day of June, A. D. 1931. 

GIFFORD PINCIIOT 

No. 291 

AN ACT 
Prohibiting the investment of funds of building and loan as­

sodations in syndicated or equal lien loans where the same 
are divided between or among building and loan associa­
tions, indidduals, or corporations. 

Section 1. Be it enacted, &c., That it shall be un­
lawful for any building and loan assoeiation, hereto­
fore or hereafter incorporated under the laws of this 
Commonwealth, to invest the funds of such association 
in any syndicated or equal lien loan or loans where 
the same are divided between or among several building 
and loan associations, individuals, or corporations. 

Section 2. Any officer or director of any building 
and loan association violating any of the provisions of 
this act shall be guilty of a misdemeanor, and, upon 
conviction, shall be sentenced to pay a fine not exceed­
ing five hundred dollars, or undergo. imprisonment not 

· exceeding six months, or both, at the discretion of the 
court. 

APPROVED-The 22d day of June, A. D. 1931. 

GIFFORD PINCHOT 
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