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time preseribed by law for the payment of State taxes
settled by the Department of Revenue, in addition to any
other taxes to which it may be liable under the first and
twenty-first sections of this aet, a tax of eight mills on
the dollar upon the gross amount of said premiums,
premium deposits, and assessments received from busi-
ness transacted within this Commonwealth.

Such company, association, or exchange, in reporting
for taxation, may deduct, from the gross premiums,
premium deposits, and assessments, all amounts returned
on policies cancelled or not taken, and all premiums
paid for reinsurance where such reinsurances are ef-
fected in companies, associations, and -exchanges author-
ized to transact business in this Commonwealth by con-
tracts or agreements entered into or executed by all
purties thereto withtn this Commonwealth. If such con-
tract or agreement is not entered into or executed by all
parties thereto within this Commonwealth, such com-
pany, association, or exchange, in reporting for taration,
may not deduct sueh premiums so paid unless the tax
thereon is paid when due by the company in which such
reinsurance 18 effecteds and mutual companies, associa-
tions, exchanges, and stock companies with participating
features which may for any reason he required to report
under this aect, in addition to the aforesaid deductions,
may deduct that portion of the advanced premiums,
premium deposits, or assessments returned in cash or
eredited to members or poliecyholders, whether as divi-
dends, earnings, savings, or return deposits, npon the
expiration or termination of their contracts: Provided,
That hereafter the annual tax upon premiums of insur-
ance companies of other states or foreign governments
shall be at the rate of two per centum upon the gross
premiums of every character and deseription received
from business done within this Commonwealth within
the entire calendar year preceding. The penalties for
failure to make report and pay the tax as herein re-
quired shall be as provided by law.

ApproveD—The 31st day of May, A. D, 1933,
GIFFORD PINCHOT

No. 269
AN ACT

To further amend scetion three hundred twenty-one of the act,
approved the seventeenth day of May, one thousand nine hun-
dred and twenty-one (Pamphlet Laws, six hundred ecighty-two),
entitled ‘*An act relating to insurance amendivg, revising,
and cousolidating the law providing for the inenrporation of in-
suranee companies, and the regulation, supervision, and protee-
tion of home and forcign insurance companies, Lloyds assoeia-
tions, reciprocal and inter-insurance exchanges, and fire insur-
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ance rating bureaus, and the regulation and supervision of in-
suranee carried by such companies, associations, and exchanges,
including insurance carried by the State Workmen’s Insurance
Fund; providing penalties; and repealing existing laws,’? by
further defining deduetions in case of reinsurance.

Section 1. Be it enacted, &ec., That section three hun-
dred twenty-.one of the aet, approved the seventeenth
day of May, one thousand nine hundred and twenty-one,
entitled ‘‘ An act relating to insurance; amending, revis-
ing, and consolidating the law providing for the incor-
poration of insurance companies, and the regulatio,
supervision, and proteetion of home and foreign insur-
ance companies, Lloyds associations, reeiproeal and inter-
insurance exchanges, and fire insurance rating bureaus,
and the regulation and supervision of insurance carried
by such companies, associations, and exchanges, inelud-
ing insurance carried by the State Workmen’s Insurance
Fund; providing penalties; and repealing existing
laws,”’ as last amended by the act approved the twenty-
third day of June, one thousand nine hundred and
thirty-one (Pamphlet Laws, nine hundred four), is here-
by further amended to read as follows:

Section 321. Additional Annual Reports from For-
eign Companies and Associations.—Every stock or mu-
tual insurance eompany, association, or exchange of an-
other State or foreign government, anthorized to do busi-
ness in this Commonwealth, shall make report to the In-
surance Commissioner, on or before Mareh first of each
year, under oath of its president, secretary, or attorney,
showing the gross premiums of every character and de-
seription received from business transacted in the Com-
monwealth during the year, or fraction of year, ending
with the thirty-first day of December preceding, whether
said premiums were received in money or in the form of
notes, credits, or any other substitute for money. or
whether the same were collected in this Commonwealth
or elsewhere, and to pay into the State Treasury the
requisite tax upon all such premiums. Such companies,
associations, and exchanges, in making such report, may
deduet, from the gross premiums received, all preminms
returned on policies canceled or not taken, and all pre-
mjums actually paid for reinsurances where the same are
effected in companies duly licensed to do business in this
Commonwealth by eontracts or agreements entered into
or erecuted by all parties thereto within this Common-
wealth: Provided, however, That such contracts or agree-
ments with respeet to marine or transportation insur-
ance need not be made within this Commonwealth, If
such contract or agrecment is mot entered into or exe-
cuted by all parties thereto within this Commonwealth,
such ecompany. association, or crchange, in reporting for
taration, may not deduect such premiums so paid unless
tie tax thereom is paid when due by the company in
which such reinsurance is effected. Stock companies with
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participating features, in addition to the aforesaid de-
ductions, may deduet that portion of the premiums re-
turned to the policyholders. Life insurance companies
may deduet dividends declared and actually used by
polieyholders in payment of renewal premiums: and
mutual companies, associations, and exchanges may de-
duet that proportion of the advance premium or deposit
returned to members upon the expiration or termination
of their contracts. ‘‘Gross premiums’ are defined to
be the amount of dues, fees, and premiumns stated in the
policy contraets, :

Section 2. In so far as the provisions of this aet supply
provisions of the Fiscal Code relating to amounts which
foreign insuranee eompanies, agsociations, and exchanges
may deduct from gross preminms received from business
transacted in the C'ommonwealth in making reports with
the Department of Revenue, the provisions of this act
shall supersede such provisions of the Fisceal Code.

ArprovED—The 31st day of May, A. D. 1933,
GIFFORD PINCHOT

No. 270
AN ACT

To amend seetions one hundred ten, four hundred seven, four hun-
dred eight, five hundred thirty, six hundred twelve, gix huudred
twenty-one, gix hundred twentytwo, vight handred eight, one
thousand seven hundred and fifteen, one thomsand elght hun-
dred and six, two thousand sixty-three, two thonsand <eventy,
twn thousand {hree hundred and one, two thoussud three hun-
dred and twn, and three thousand two hundred and one, to re-
peal sections two thousind sevenfy-one, two thousand seventy-
two, two thousand seventy-three, two thousand seventy.four,
two thousuand seventy-five, three theusand twa hinndred und two,
three thousand twa hundred and three, three thonsaml twe hun-
dred and four, three thousand two hundred and five, and three
thousand two hundred and six, and to add seetinus two hundred
nive, two hundred nine a, three thoussnd two hundred and two,
and three thousand two hundred and three, of the aet, approved
the twenty-fourth day of June, one thonsand nine hawdred and
thirty-one (Pamphlet Laws, one thousand twa huudred six),
entitled “¢ An aet concerning townships of the first elusy; amend-
ing, revising, cousnlidating, and chonging the law reluting
theretn,”’ regulating advertising: fixing the vating powers at
county conventions of township officers; eorrecting eertaiu sec-
tion headings: providing the security tn he given by deposi-
tories; proseribing penalties for delinquent taxes; permitting
certain munieipal elaimg to he embraced in one elaims and
providing that the width of sidewnlks may he fixed hy rpanlu-
tion; regulating the earrving of Workmen’s Compensation In-
surance - providiug for the laying out and ordaining of sile-
walks. for the removal of shrubbery and obstruetions within
highways, for the filling of vacsneies in office, for the reistah-
Hishment nf o first elass township o3 8 s«eond eliss townships
and defining the powers and duties of the planning comnissim,

Section 1. Be it enacted. &e.. That seetions one hun-
dred ten, four hundred seven, four hundred eight, five
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