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time prescribed by law for the payment of State taxes 
settled by the Department of Revenue, in addition to any 
other taxes to which it may be liable under the first and 
twenty-first sections of this act, a tax of eight mills on 
the dollar upon the gross amount of said premiums, 
premium deposits, and assessments received from busi­
ness transacted within this Commonwealth. 

Such company, association, or exchange, in reporting 
for taxation, may deduct, from the gross premiums, 
premium deposits, and assessments, all amounts returned 
on policies cancelled or not taken, and all premiums 
paid for reiwmrance where such reinsurances are ef­
fected in companies, associations, and ·exchanges author­
ized to transact business in this Commonwealth by con­
tracts or agreements entered into or executed by alll 
va.rtics the1·eto within this Commonwealth. If such con­
tract or agreement is not entered into or executed by all 
parties thereto with·in this Commonwealth, such com­
'JXlny, association, or exclia.nge, 1'.n reporUng for taxation, 
may not deduct surh premiums so paid unle.</s the tax 
thereon is paid when due by the company in which such 
1·einsurance is effected: and mutual companies, associa­
tions, exchanges, and stock companies with participating 
features which may for any reason be required to report 
under this act, in addition to the aforesaid deductions, 
may deduct that portion of the advanced premiums, 
premium deposits, or assessments returned in cash or 
credited to members or policyholders, whether as divi­
dends, earnings, savings, or return deposits, upon the 
expiration or termination of their contracts: Provided, 
That hereafter the annual tax upon premiums of insur­
ance companies of other states or foreign governments 
shall be at the rate of two per cent.um upon the gross 
premiums of every character and description received 
from business done within this Commonwealth within 
the entire calendar year preceding. The penalties for 
failure to make report and pay the tax as herein re­
quired shall be as provided by law. 

APPROVED-The 31st day of :May, A. D. 1933. 

GIFFORD PINCHOT 

No. 269 

AN ACT 
To furtl1er amend section three hundred twenty-one of the act, 

appron•l'l the ~e,.enteenth dny of May, one thousand nine bun· 
rlred and twenty-one (Pampl1let Laws, six hun11ml eighty-two), 
entitled "An act relating to insurance· amendiug, revising, 
and rousolidating the law prondi11g for the incorporation of in· 
suranre companies, ancl the regulation, supervision, and protec­
tion of home and forrigu insurance compn11ie~, Lloyds a~socia· 
tions, reciprocal and inter-inllUl'ance exchanges, and fire insur· 



SESSION OF 1933. 

ance rating bureaus, and the regulation and supervision of in· 
surance carried by such companies, associations, and exchanges, 
including insurance carried by the State W orkmeu 's Insurance 
Fund; providing penalties; and repealing existing laws,'' by 
further defining deductions in ease of reinsurance. 

Section 1. Be it enacted, &c., That secti.on three hun­
dred twenty-one of the act, approved the seventeenth 
day of May, one thousand nine hundred and twenty-one, 
entitled ''An act relating to insurance; amending, revis­
ing, and consolidating the law providing for the incor­
poration of insurance companies, and the regulatio•1, 
supervision, and protection of home and foreign insur· 
ance companies, Lloyds associations, reciprocal and inter­
insurance exchanges, and fire insurance rating bureaus, 
and the regulation and supervision of insurance carried 
by such companies, associations, and exchanges, includ­
ing insurance carried by the State Workmen's Insurance 
Fund; providing penalties; and repealing existing 
laws,'' as last amended by the act approved the twenty­
third day of June, one thousand nine hundred and 
thirty-one (Pamphlet Laws, nine hundred four), is here­
by further amended to read as follows: 

Section 321. Additional Annual Reports from For­
eign Companies and Associations.-Every stock or mu­
tual insurance company, association, or exchange of an­
other State or foreign government, authorized to do busi­
ness in this Commonwealth, shall make report to the In­
surance Commfosioner, on or before March first of each 
year, under oath of its president, secretary, or attorney, 
showing the gross premiums of every character and de­
scription received from business transacted in the Com­
monwealth during the year, or fraction of year, ending 
with the thirty-first day of December preceding, whether 
said premiums were received in money or in the form of 
note!';, credits, or any other substitute ror money. or 
whether the same were collected in this Commonwealth 
or elsewhere, and to pay into the State Treasury the 
requisite tax upon all such premiums. Such companies, 
associations. and exchanges, in making such report, may 
deduct, from the gross premiums received, all premiums 
returned on policies canceled or not taken, and all pre­
miums actually paid for reinsurances where the same are 
effected in companies duly licensed to do business in this 
Commonwealth bu contracts or agreements entr.red into 
or e:recuted by all parties thereto within this Comrnan­
wealth: P1·ovidcd, hnwct,er, That such contracts or agree­
ments with respect to marine or fransportatinn ins1tr­
ancc need not be made uiithin thi8 Commonwealth. If 
suclz contract or agrPcment is 'not entered into or exe­
cufc11 by all parties thereto within this Commonwealth, 
such company. a11snriation. or c.rchange, in reporting for 
ta;ration, mau not denurt such premiums .~o paid unless 
the ta:r. thereon i>l paid wbcn d1rn by the company in 
1l1hich such reinsurance is eff ectcd. Stock companies with 
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participating features, in addition to the aforesaid de­
ductions, may <lP<luct that portion of 1 he prt'mittmi-; re­
turnt'd to the policyhuldt>rs. Life ~nsurance companies 
may deduct dividends dt•clart•d and nctuall~, w;t~<l hy 
policylwlderH in payml'nt of reuewal prl'mi11ms: and 
mutual companies, a1;i:;ociatiom1, am! exchanges ruay de­
duct that proportion of the advance prt•mium or deposit 
returned to members upon the expiration 01· krmi11ation 
of their contracts. "Gross premimns" are dt>fint'd to 
be the amount of dues, fees, and premiums stated in the 
policy contracts. 

Section 2. In so far as the provisions of this act snpply 
provisions of the Fiscal Code rc•lating to amounts which 
foreign insurance companirs, associations, anti t•xchanges 
may deduct from g1·oi.;s premiums r<'c<'ived t'rom hnsinPss 
transacted in the f'ommonwealtl1 in m11ki11g- r1·ports with 
the DPpartnlf'nt of Revenue, thP provisiom; of this act 
shall supersede such provisions uf the F'iscal Code. 

APPROVED-The 31st day of :\lay, A. D. 19!1~. 

GIFFORD Pl~CIIOT 

No. 270 

AN ACT 
To am1.>nd Rel'tions onP hunilrpd tPn, four hnni!ri>n ~evrn, four hun· 

dreil eight, fivp hunrlrPil thirty. sb: lm111Jr,.iJ tweh·1.>. Ri" h11111lred 
hrrnfy.onP, six hunilrPil twmty two, .. ight l111n1lrt•rl Pight. one 
thousand sew•n hu111lrNl nnrl fiftl'('U. one th1111~:111rl e'ght hun­
dred n111'! six, two thonsnnrl i1ixty-thr1•P, two th"n~anrl ~t•\•pnty, 
two thouR:md lhrre hun1lrt'il nnil 1111e, two thnus:1111l thrt'I' lmn­
dred nnd two, and thr"" thou~nnrl two hnn•lrt•d nnrl 011<', to re­
penl sertinnR two thouRanrl s1•\·p11t~ .. 111w, two th1111s:1111l Ht•\·1'11ty­
two, two tl111us:rnd Rt•\•pnty·thrPr, twn th1111snrnl RP\'Pllt~'·four, 
two tlron~anil se\'!'nty-fi1·e. thri·I' th1111.;:rnrl two hnn•Jr,.rl 111111 two, 
thrt.'r thous:1nrl tw11 humlrr1l am! tlll'l'P, thrC'P tl111usm11l twr• hun­
drC'1l and four, thrrP th11usn11il two huni!n·i! n111l fil't•. an1l three 
thon~anil two lmni!rrrl nn•l Rix, anrl to nrli! sr!'tinnR two liuwlred 
ni11e, two hnnilrerl nine n, thref' thfluqmHl two hunrln•<l ru11l two, 
and tbrel' thou~nni! two hu111lrrtl :rnil threr, of the aPt, approved 
th!' h\'enty.fourth ilny of .Tune, onp thou-<anrl 11i11e lm111lrP1l and 
thirty-one (Pnmphkt Laws, nne thouRa111l two humlr<"i! six), 
entitlrd "'An nrt rnnt•C'rning tO\TU11!1ipH of thl' firRI r•lus~; 11111rnd­
ing, r!'vising, r·onsoli11nting. :rnd 1•l1:111ging thP l:1w rf'l:tting 
thPrt:>to," TC'gulating ni!verfr•ing: fixi11g thP \'11ting Jl!IWl'l'H at 
county rom•r>ntions of t11wnship nffi1•erH: <•nrrC't·ting 1•prt:ii11 ~ec· 
tion ht>:tdingR: prnvi<ling the ~!'<'ttr;t~· tn hr gfrrn hy 1Jppnsi· 
toriPs; pr<'Rl'rihing prnnlties for i!P 1inriurnt tnxPH; pPrmitting 
rertnin muniPipnl rh1im11 tn ht' rmhr:t,.P•l iJ1 nn•• c•la<m: :md 
providing tlmt the wirlth nf sit'!Pwn 11<:< mn~· },p fix1•rl '·~· rr•ft11lu­
tinn; rcgulnting t11P r•:irrying of \Y11rkm1•11 '!< f'n1111'r11s:itin11 fn· 
surnn<·e · pro\·iding fnr tin• layinl! 11ut nml or<l:i i11ing nf sitle­
walkR. for th•• rrmnrnl of •hn1lil•Pl'V 1111•1 olistru .. ti,,11s within 
highway<, for th" filling of' v:w1rn1·ks in offit•r, for tlu• t1·i··,.fah­
liRlm11•nt nf n first P 1ns~ t11w11ship ri:• ll 'l•'"nn•l ""'~~ t11w11-hip; 
and ill'fining the p11wprs nml 1l11tic•s of tlw plmmiH~ t•rnum:s~iun. 

Sretion 1. Be it rm1etrd. &(' .. Thflt c;rrtion<: nnP lmn-
dred ten, four hundred seven, four hum.Ired eight, five 
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