SESSION OF 1933.

law to a like extent and with like effect as if done,
taken, performed, executed, instituted and completed by
a borough incorporated under, or having. accepted the
provisions of, such ‘general borough laws: Provided,
however, That nothing contained in this act shall apply
to matters heretofore adgudmated by any court of this
Commonwealth, or concerning which proceedmgs are
pending at the time this act takes effect,

Beetion 2, This aet shall become effeetlve 1mmed1-
ately upon final enactment. :

APPROVED——The 3d day of March, A D. 1933
GIFFORD PINOHOT

'
P

No. 6
c AN ACT

Relating to banks, trust eompanies, savmgs banks :md other
banking institutions; provzdmg for the protection of de-
positors therein, and empowering the Secretary of Banking
to permit the withholding of payments to depositors, under
certain conditions. -

WHDRBAS, The stress of economie conditions through-
out the country has resulted in the closing of many
banking institutions with resultant loss to the depositors
thereof; and

WHDRI‘AS The moratoria declared in other Jurlsdlc-
tmm and the Wldespread fear of further loss is caus-
ing certain depositors in banking institutions in' this
Commonwealth to seek a preference by abnormally with-
drawing funds therefrom, thereby threatening the clos-
ing of such institutions with attendant disaster to the
remaining depositors and the community generally; and

‘Wuereas, In order to insure fair and impartial
treatment of all depositors to the preference or prejudice
of none, and to safeguard the banking institutions of
this Commonwealth.

Section 1. Be it enaeted, &ec., That the Seeretary of
Banking is hereby authorized and empowered, in addi-
tion to “all other powers, whenever in his judgment the
circumstances warrant it, to authorize any bank, trust
company, savings bank or other institution under his
supervision, having the power to receive or recelvlng
money on deposit:

(a) To extend, for such period as he deems neeessary
and expedient, payment of any time deposits where
notice of withdrawal has been given or may hereafier
be given;

(b) To postpone the payment of demand deposits for
such time and to such extent as he deems necessary and
exped1ent

Proviso.

‘When effective,
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New deposits.

LAWS OF PENNSYLVANIA,

(e) To receive new deposits, which shall be segregated
from deposits previously made and invested in liquid

assets as defined by the secretary. All such new de-
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‘When effective,

posits shall be available exclusively for the benefit of
new depositors until sueh depositors have been paid in
full, and shall always be withdrawable on demand with-
out restriction. »

Section 2. In order that any institution may avail
itself of the privileges herein granted, it shall accept
such terms as the Secretary of Banking shall from time
to time impose upon it.

Section 3. - The Seeretary of Banking is authorized
and directed not to take possession of any institution
under his supervision for failure immediately to meet
its deposit liabilities, if it shall accept the terms imposed
in aeccordance with the provisions of this act; and he is
hereby relieved of any and all liability for permitting
such institution to eontinue operations.

Section 4. Nothing herein contained shall be con-
strued or interpreted as in any manner abating any, of
the powers .grantéd to and exercised by the Secretary
of Banking under existing law. :

-Section 5. The powers hereby conferred upon the
Secretary of Banking shall terminate six months after
the approval of this act by the Governor; but the Gov-
ernor may extend the effective period of this act, by
proclamation, for an additional period not exceeding
two years. ' v

Section 6, This aet shall become effective immedi-
ately upon its approval by the Governor, and shall be
retroactive to the twenty-seventh day of February, nine-

teen hundred thirty-three. | .
Arrrovep—The 8th day of March, A. D. 1933,
. . GIFFORD PINCHOT

No. 7
AN ACT

. Validating ¢ertain deeds and cnnveyaucics made by trusiees with-

Real property
held by trustecs.

Conveyance with«
out disclosing
cestul que
trustent, ete.

out sctting forth their authority to convey.

- Seetion 1. Be it enacted, &e., That whenever here-
tofore real property has been conveyed to any person as
trustee, without naming the cestuis que trustent, and
without declaring the purpose of the trust, and such
trustee has thereafter in good faith made a conveydnce
of such property to.a third person, in his own name as
trustee, without disclosing the cestuis que trustent, or
without showing his right to make such conveyance,
when the deed given by such trustee is otherwise in
proper form and capable of econveying the estate in-
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