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Method of valua-
tion of taxable
shares of stock
issued by regu-
lated investment
companies.

Act effective
immediately.

Water supply.

Title and sections
1 and 5, act of
Apri] 14, 1949,
P. L, 482,

amended,

LLAWS OF PENNSYLVANIA,

For the purposes of this act, the value of any taxable
shares of stock issued by any regulated investment com-
pany, as defined under the provisions of the Federal
Internal Revenue Code of 1948, shall be that part of the
current value of such shares, to be determined by mulfi-
plying said current value by a fraction, the numerator
of which shall be the total value of so much of the per-
sonal property owned by the regulated investment com-
pany as would be taxable by this act if owned by a resi-
dent of Pennsylvenia and the denominator of which
shall be the total value of all of the personal property
owned by the regulated investment company. ,

Section 2. The provisions of this act shall become
effective iramediately upon final enactment.

ApprrovED—The 14th day of January, A. D. 1952.
JOHN S. FINE

No. 574
AN ACT

To amend the title and sections 1 and 5 of the act, approved the
fourteenth day of April, one thousand nine hundred forty-nine
(Pamphlet Laws 482), entitled “An act authorizing and requir-
ing cities, boroughs, townships, municipal authorities and
public utility companies engaged in the supplying of water,
to shut off the supply of water for nonpayment of sewer,
sewerage, or sewage treatment rentals, rates, or charges im-
posed by municipal authorities organized by counties of the
second class; authorizing and requiring them to supply to such
authorities lists of metered water readings and flat-rate water
bills and other data; authorizing them to act as billing and
collecting agents for such authorities; and conferring certain
powers upon the Pennsylvania Public Utility Commission in
connection therewith,” by extending to any municipal authority
organized by any ecity of the third elass the powers granted
therein, and exempting public utilities from the obligations
imposed therein.

The General Assembly of the Commonwealth of Penn-
sylvania hereby enacts as follows:

Section 1. The title and sections 1 and 5 of the act,
approved the fourteenth day of April, one thousand nine
hundred forty-nine (Pamphlet Laws 482), entitled ‘‘An
act authorizing and requiring cities, boroughs, town-
ships, municipal authorities and public utility companies
engaged in the supplying of water, to shut off the supply
of water for nonpayment of sewer, sewerage, or sewage
treatment rentals, rates, or charges imposed by munieipal
authorities organized by counties of the second class;
authorizing and requiring them to supply to such
authorities lists of metered water readings and flat-rate
water bills and other data; authorizing them to act as



SESSION OF 1951.

billing and collecting agents for such authorities; and
conferring certain powers upon the Pennsylvania Pub-
lic Utility Commission in connection therewith,’’ are
hereby amended to read as follows:

An Act

Authorizing and requiring ecities, boroughs, townships
and municipal authorities [and publie utility com-
panies] engaged in the supplying of water, to shut off
the supply of water for nonpayment of sewer, sewer-
age, or sewage treatment rentals, rates, or charges im-
posed by municipal authorities organized by counties
of the second class or by cities of the third class;
authorizing and requiring them to supply to such
authorities lists of metered water readings and flat-
rate water bills and other data; authorizing them to
act as billing and collecting agents for such authori-
ties; and conferring certain powers upon the Penn-
sylvania Public Utility Commission in connection
therewith.

Section 1. If the owner or occupant of premises
served by any water utility, as hereinafter defined, shall
neglect or fail to pay, for a period of thirty (30) days
from the due date thereof, any rental, rate or charge
for sewer, sewerage, or sewage treatment service im-
posed by any municipal authority organized by any
county of the second class or by any city of the third
class, such water utility is hereby authorized and re-
quired, at the request and direction of such authority,
or of the city, borough, or township to which the
authority shall have assigned its claim or lien for such
service, to shut off the supply of water to such premises
until all such overdue rentals, rates and charges, together
with any penalties and interest thereon, shall be paid.
If such authority or such city, borough, or township
shall also supply water to any premises, it is hereby
authorized to shut off the supply of water to such
premises, as herein set forth.

Section 5. As used in this aect, the term ‘‘water
utility’’ or ‘‘water utilities’’ shall be construed to in-
clude all cities, boroughs, townships and municipal
authorities [and public utility companies] engaged in
the supplying of water or water service.

ApprovEp—The 14th day of January, A. D. 1952,
JOHN 8. FINE
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