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Section 3. This act shall take effect immediately.

APPROVED—The2nd day of June,A. D. 1959.

DAVID L. LAWRENCE

No. 84

AN ACT

Act effective
immediately.

Amending the act of April 5, 1917 (P. L. 47), entitled “An act
specifying additional securities in which trusteesor directors
of savingsbanks,savingsinstitutions,and providentinstitutions,
charteredundergeneralor specialactsof Assembly,may invest
moneys deposited therein,” providing for investments in de-
bentures,bonds or other obligations issuedunder the authority
of certainacts of Congress.

The GeneralAssemblyof the Commonwealthof Penn-
sylvania herebyenactsas follows:

Section 1. Section1, actof April 5, 1917 (P. L. 47),
entitled ‘‘An act specifying additional securities in
which trusteesor directorsof savingsbanks,savingsin-
stitutions, and provident institutions, charteredunder
generalor special acts of Assembly,may invest moneys
depositedtherein,” amendedJune28, 1923 (P. L. 884),
is amendedto read:

Section 1. Be it enacted,&c., That from and after
the passageof this act, trusteesor directors of savings
banks,savings institutions, and provident institutions,
charteredun4ergeneral or special acts of Assembly of
this Commonwealth,may, notwithstandingany provi-
sions of their charter,or of any act of Assembly under
which they may have been incorporated, invest the
moneysdepositedin said savingsbanks,savingsinstitu-
tions, and provident institutions in [farm loan bonds
issued by Federal Land Banks and Joint-stock Land
Banks operating under the provisions of the act of
Congressof the United Statesof July seventeenth,one
thousandnine hundredand sixteen,its amendmentsor
supplements]debentures,bondsor other obligations is-
suedby FederalLand Banksor by Federal Intermediate
Credit Banksunder the authority of the FederalFarm
Loan Act and its amendmentsand supplements,or by
Banksfor Cooperativesunder authority of the Federal
Farm CreditAct of 1933 andits amendmentsandsupple-
ments,or by FederalHomeLoan Banksunder authority
of the FederalHomeLoan BankAct and its amendments
and supplements.

Section 2. This act shall take effect immediately.

APPROVED~L~ThC2nd day of June,A. D. 1959.

Savings banks
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Section 1, act of
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amended June
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