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No. 141

AN ACT

Amending the act of May 17, 1921 (P. L. 789), entitled, as
amended,“An act relating to insurance;establishingan insur-
ance department;and amending,revising, and consolidating
the law relating to the licensing, qualification, regulation,ex-
amination, suspension,and dissolution of insurancecompanies,
Lloyds associations,reciprocal and inter-insuranceexchanges,
andcertainsocietiesand orders,the examinationandregulation
of fire insurancerating bureaus,andthe licensingand regula-
tion of insuranceagentsandbrokers; the serviceof legal proc-
essupon foreign insurancecompanies,associationsor exchanges;
providing penalties; and repealingexisting laws,” constituting
insuranceagentsand brokersfiduciaries with respectto funds
receivedas insuranceagentsor brokers.

The GeneralAssemblyof the Commonwealthof Penn-
of 1921” sylvania hereby enactsas follows:

Section 1. The act of May 17, 1921 (P. L. 789),

amended by add- known as ‘‘The InsuranceDepartmentAct of one thou-
section sand nine hundred and twenty-one,” is amendedby

adding,after section633, a new section to read:
Section 6,93.1. Fiduciary Capacity of Agents and

Brokers.—Everyinsurance agent and broker, acting as
sue/i in this Commonwealth,shall be responsiblein a
fiduciary capacityfor all funds receivedor collected as
insurance agent or broker and shall not, without the
expressconsentof his or its principal, mingle any such
funds with his or its own funds o-r with funds held by
him or ii in any other capacity. Nothing herein con-
tained shall be deemedto require any such agent or
broker to maintaina separatebankdepositfor thefunds
of each such principal, if and as long as the funds
so held for eachsuch principal are reasonablyascertain-
able from the booksof accountand recordsof suchagent
or broker.

APPROVED—The10th dayof July, A. D. 1959.

DAVID L. LAWRENCE

No. 142

AN ACT

Amending the act of April 29, 1959 (P. L. 58) (*Act No. 32), en-
titled “An act consolidatingandrevisingthe Vehicle Code,the
Tractor Code, the Motor Vehicle Financial Responsibility Act
and other actsrelating to the ownership,possessionanduse of
vehicles and tractors,” to bring within the definition of signal
lamp trailers and semi-trailers.

The Vehicle The GeneralAssemblyof the Commonwealthof Penn-
Code. sylvania hereby enactsas follows;

“Act” not in original.
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Section 1. The definition of “Signal Lamp” in see- Section 102, act
tion 102, act of April 29, 1959 (P. L. 58) (*Act No. 32), iis~ P. ii 55,
known as “The Vehicle Code,” is amendedto read: n.

82

Section 102. Definitions—The following words and
phraseswhen used in this act shall, for the purposeof
this act, have the following meanings,respectively,ex-
cept in those instanceswhere the context clearly indi-
catesa different meaning:

* * * * *

“Signal Lamp.’ ‘—A lamp located upon the side or
rear •of a motor vehicle, trailer or semi-trailer, so ar-
rangedto showred or yellow to the rearas acautionary
signal.

* * * * *

Section 2. This act shallbecomeeffectiveJuly 1, 1959. Effective date.

Appaovim—The13th day of July A. D. 1959.

DAVID L. LAWRENCE

No. 143

AN ACT

Amending the act of April 29, 1959 (P. L. 58) (*Act No. 32), en-
titled “An act consolidatingandrevising the Vehicle Code, the
Tractor Code, the Motor Vehicle Financial Responsibility Act
and other acts relating to the ownership,possessionand use of
vehicles and tractors,” by excluding from the definition of
“Antique Motor **\Tehicle” reproductionsthereof.

The GeneralAssemblyof the Commonwealthof Penn- The Vehicle

sylvania hereby enactsas follows: Code.

Section 1. Thedefinitionof theterm ‘‘Antique Motor section 102, act
Vehicle’’ in section 102, act of April 29, 1959 (P. L. 58) ?~5t’1i2~, ~
(*Act No. 32), known as “The Vehicle Code,’’ is Act ‘No. 82.

amendedto read: amended.

Section 102. Dcfinitions.—Thc following words and
phraseswhen used in this act shall, for the purposeof
this act, have the following meanings,respectively,ex-
cept in those instanceswhere the context clearly indi-
cates a different meaning:

‘‘Antique Motor Vehicle.“—Any self-propelledvehi-
cle, but not a reproduction thereof,ownedandoperated
as an exhibition piece or collector’s item, providedsuch
vehicle shall havenoted on its registration record the
fact that it is such specialpurposevehicle, or any self-
propelledvehicle manufacturedmore than twenty-five

* “Act” not in original.

** “Vehicles” in original.


