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authorizedcapital of such national bankingassociation
or bank,bankandtrust companyor trustcompany. Any
bankor bankandtrust companymaypurchaseor invest
in the sharesof a FederalReserveBank, or the shares
of any corporation organizedunder the laws of this
Commonwealthsolely for the purposeof conductinga
safe depositbusiness,without regardto any limitations
prescribedby this act. Any bank or bank and trust
companymay, to the extentapprovedby the department,
purchaseor investin the sharesof any corporationhold-
ing the premisesof suchbankor bankandtrust company
or in the sharesof any corporation owning reasonable
parking facilities for the use of its directors, officers,
employes and customers,subject to the limitations of
this act. Any bank or bank and trust companyma~
purchaseor invest an amount not in excessof one per
centumof its unimpaired capital and one per centum
of its unimpairedsurplusin the sharesof stockof small
businessinvestmentcompanieswhich have been organ-
ized pursuant to the provisionsof the “Small Business
InvestmentAct of 1958,” Public Law 699, 85th Con-
gress.

This subsectionshall not be construedto affect the
sharesof anynational bankingassociationlocatedwithin
this Commonwealth,or the sharesof any bank,bankand
trust company, or trust company incorporatedunder
the laws of this Commonwealth,lawfully held on the
effective dateof this amendment.However, such shares
shall be computedin determiningthe power under this
act of a bank or bank and trust companyto makeany
additional purchasesof, or investmentin, such shares.

* * * * *

Section 2. This act shall take effect immediately. ~I~?

APPROVED—The 27th day of July, A. D. 1959.

DAVID L. LAWRENCE

No. 177

AN ACT

Amending the act of June 2, 1937 (P. L. 1184), entitled, as
amended,“An act authorizingcities of the first and second
classand secondclassA and incorporatedtowns to make appro-
priations to organizationsof ex-servicemen to aid in defraying
the expensesof Memorial Day, Flag Day and Armistice Day,”
providing for pa.ymentto organizationsof American Gold Star
Mothers.
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Cities of first
and second class,
second class A,
and incorporated
towns.

Section 1, act of
June 2, 1937,
P. L. 1184,
reenacted and
amended May
1, 1953, P. L.
192, further
amended.

The GeneralAssemblyof the Commonwealthof Penn-
sylvania hereby enactsas follows:

Section 1. Section1, actof June2, 1937 (P. L. 1184),
entitled, as amended,‘‘An act authorizingcities of the
first and secondclass and second classA and incorpo-
ratedtowns to makeappropriationsto organizationsof
ex-service men to aid in defraying the expensesof
Memorial Day,Flag DayandArmistice Day,” reenacted
and amendedMay 1, 1953 (P. L. 192), is amendedto
read:

Section 1. Be it enacted, &c., That the respective
authoritiesof the several cities of the first and second
classand secondclassA and incorporatedtowns of this
Commonwealthare hereby authorized to appropriate,
annually, to each camp of the United Spanish War
Veterans,andto eachpost of the AmericanLegion, and
to eachpost of the Veteransof Foreign Wars, and to
each post of the American Veteransof World War II
(AMVETS) andto eachdetachmentof theMarine Corps
League,andto eachNaval Association,and to eachpost
of the Grand Army of the Republic, and to each post
of the DisabledAmerican Veteransof the World War,
andto eachchapterof the Military Orderof the Purple
Heart, to eachpost of the Catholic War Veterans,Inc.,
and to each post of the Jewish War Veterans,and to
each organizationof American Gold Star Mothers,and
to eachorganizationof ex-servicemen incorporatedunder
the laws of this Commonwealth,in the respectivecities
or towns, a sum not to exceedthreehundreddollars, to
aid in defraying the expensesof Memorial Day, Flag
Day and ArmisticeDay. Where the GrandArmy of the
Republichasceasedto existor to function,suchappropri-
ation may be madeto the Sonsof Union Veteransof
the Civil War,or, in the absenceof suchorder,to a duly
constitutedorganizationwhich conducts the decorating
of the gravesof Union veteransof the Civil War. Such
paymentsshall be madeto defray actualexpensesonly.
Beforeany paymentis made,the organizationreceiving
thesameshall submit verified accountsof their expendi-
tures.

APPROVED—The 27th day of July, A. D. 1959.

DAVID L. LAWRENCE


