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cities and any such city which adoptsas its first form
of governmentone of the optionalplansprovided in the
Optional Third Class City Charter Law shall occupy
the samestatusas any othercity which adoptsthe same
optional plan.

Appaov~n—The17th day of September,A. D. 1959.

DAVID L. LAWRENCE

No. 364

AN ACT

Amending the act of April 25, 1929 (P. L. 723). entitled “An act
regulating the investmentof funds by administrativedepart-
ments.boards,commissions,and officers of the State Govern-
ment,” increasingthe investmentpowers.

The GeneralAssemblyof the Commonwealthof. Penn- Investments.
sylvaniahereby enactsas follows:

Section 1. Clause (14) of section 1. act of April 25. ~

1929 (P. L. 723), entitled “An act regulating the in- ~p~1 25,1929.

vestment of funds by administrative departments. amended i~’ebrit-
boards, commissions,and officers of the State Govern- ~L

28
il~

56

ment.” amendedFebruary 28, 1956 (P. L. 1180), is further amended.

amendedto read:

Section 1. Be it enacted,&c., That any administra-
tive department,board, commission,or officer of the
State Government,authorizedby law to make invest-
ments of funds in the custody or under the control of
suchdepartment,board,commissionor officer, excepting
only the moneys in the State Sinking Fund, may
lawfully invest such funds in any of the following

securities:
* * * , ~*

(14) OtherFirst Mortgagesand Bonds or Other Ob-
ligations. Mortgageson or bondsof individuals secured
by mortgages on Pennsylvaniareal estate and also
mortgagesor bonds of individuals or corporationsse-
cured by insurance of the Veterans Administration
under the provisionsof the Servicemen’sReadjustment
Act of one thousand nine hundred forty-four, as
amended,and the Federal Housing Administration
underthe provisionsof the HousingAdministrationAct,
approvedthe twenty-seventhday of June,one thousand
nine hundredthirty-four, as amended,and also bonds
or other obligations in connectionwith which the obligor

‘lawfullly,” in original.
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givesoneor moremortgageson Pennsylvaniareal estate
to indemnifythe FarmersHomeAdministration, Usiited
StatesDepartment of Agriculture, the insurer of the
obligations pursuantto the Bankhead-JonesFarm Ten-
ant Act of July twenty-second,one thousandnine hun-
dred thirty-seven (50 Stat 522), and its amendments
and supplementsheretofore or hereafter enacted, or
pursuantto the act of Augusttwenty-eight,one thousand
nine hundredthirty-seven(50 Stat869),and its amend-
mentsand supplementsheretoforeor hereafter enacted.

APPROVED—The17th day of September,A. D. 1959.

DAVID L. LAWRENCE

No. 365

AN ACT

Cities of second
class A.

SectIon1, act of
July 3, 1947.
P. L. 1242,
amended.

Appropriation of
tax money to
police and fire-
men’s pension
funds.

Amending the act of July 3, 1947 (P. L. 1242), entitled “An act
relating to police and firemen’s pensionfunds in cities of the
secondclassA, and directingsuch cities to appropriatecertain
moneysthereto,and requiring reportsand audits,” authorizing
additional appropriationsby cities to police and firemen’s
pensionfunds.

The GeneralAssemblyof the Commonwealthof Penn-
sylvania herebyenactsas follows:

Section 1. Section1, actof July 3, 1947 (P. L. 1242),
entitled ‘‘An actrelatingto policeand firemen’spension
funds in cities of the secondclassA, and directingsuch
cities to appropriatecertain moneys thereto, and re-
quiring reportsand audits,” is amendedto read:

Section 1. There shall be paid over, as hereinafter
provided, to the organizationor associationconstituting
andhaving in chargethe distribution of police andfire-
men’spensionfunds in everycity of the secondclassA,
three per centum (3%) of all city taxes collected by
the city, other than taxes levied to pay interest on or
to extinguishthe debt of the city, or any part thereof,
to be divided equally betweenthe police and firemen’s
associatiOnor organization. In addition to the threeper
centum(3%) of city taxesrequired to be paid pursuant
to this section,moneysshall be appropriated by cities
of the secondclass A to organizationsand associations
distributing police and firemen’s pension funds, when-
evernecessaryto enablethe organizationsor associations
to pay the amountsof minimumpensionsprescribedby
act of Assembly,pursuant to section 11 of article III.
of the Constitutionof Pennsylvania.

APPROVED—The21st day of September,A. D. 1959.

DAVID L. LAWRENCE


