
2164 LAWS OF PENNSYLVANIA,

Section 1. The following amendmentto the Constitutionof the
Commonwealthof *Pennsylvaflia is proposedin accordancewith the
provisions of the eighteentharticle thereof:

That article four, section twenty-one of the Constitution of the
Commonwealthof Pennsylvaniabe amendedto read:

Section 21. The terms of the Auditor General and the State
Treasurershall eachbe four yearsfrom the third Tuesdayof January
next following his election. They shall be chosenby the qualified
electorsof this Commonwealthat generalelections. Except for the
Auditor Generaland State Treasurerwho may be in office when this
amendmentis adopted,theyshall be eligible to succeedthemselvesfor
one additional term.

Schedule

That no inconveniencemay arise from the changein the Consti-
tution of the Commonwealthand in order to carry it into complete
operationit is declaredthat:

The Auditor G’eneralandStateTreasurerwho may be in office when
this amendmentis adoptedshall serveuntil the end of the term for
what they wereelected. The termsof the Auditor GeneralandState
Treasurerfirst electedafter this amendmentis adopted,or who are
electedat the sameelectionat which this amendmentis adopted,shall
begin at the end of the terms of the Auditor Generaland State
Treasurerthen in office.

No. 10

A JOINT RESOLUTION

Proposingan amendmentto article nine, sectioneight of the Constitution of the
Commonwealth of Pennsylvania,increasing the borrowing capacity of school
districts in order to reducecosts involved in financing through municipal au-
thorities.

The General Assembly of the Commonwealthof Pennsylvania
hereby resolvesas follöw~:

Section 1. The following amendmentto the Constitution of the
Commonwealthof Pennsylvaniais proposedin accordancewith the
provisions of the eighteentharticle thereof:

That sectioneight, articlenine of the Constitutionof the Common-
wealth of Pennsylvaniabe amendedto read:

Section 8. The debtof any county,city, borough,township,school
district, or other municipality or incorporateddistrict, exceptaspro-
vided herein,and in section fifteen of this article, shall neverexceed
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seven(7) per centum,exceptschooldistricts which shallneverexceed
fourteen (14) per centum upon the assessedvalue of the taxable
property therein, nor shallany such county, municipality or district
incur any debt, or increaseits indebtednessto an amount exceeding
two (2) per centum,except school districts which shall not exceed
five (5) per centum,upon suchassessedvaluationof property,with-
out the consentof the electorsthereof at a public election in such
manneras shall be provided by law. The debt of the city of Phila-
delphia may be increasedin such amoi~ntthat the total debt of said
city shall not exceed thirteen and one-half (131/2) per centum of
the averageof the annual assessedvaluation of the taxable realty
therein, during the ten yearsimmediatelyprecedingthe year in which
suchincreaseis made,but said city shallnot increaseits indebtedness
to an amount exceedingthree (3) per centum upon such average
assessedvaluationof realty, without the consentof the electorsthereof
at a public election held in such manneras shallbe providedby law.
No debt shall be incurred by or on behalf of the county of Phila-
delphia.

In ascertainingthe debt-incurring capacity of the city of Phila-
delphia at any time, there shall be deductedfrom the debt of said
city so much of suchdebt as shall havebeenincurred,or is aboutto
be incurred, and the proceedsthereof expended,or about to be ex-
pended,upon any public improvement,or in construction,purchase,
or condemnationof .any public utility, or part thereof, or facility
therefor, if such public improvementor public utility, or part thereof,
or facility therefor,whetherseparately,or in connectionwith anyother
public improvementor public utility, or part thereof,or facility there-
for, mayreasonablybeexpectedto yield revenuein excessof operating
expensessufficientto paytheinterestandsinking fund chargesthereon.
The method of determining such amount, so to be deducted,shall
be as now prescribed,or which may hereafterbe prescribedby the
GeneralAssembly.

In incurring indebtednessfor any purposethe city of Philadelphia
may issue its obligations maturing not later than fifty (50) years
from the datethereof,with provisionfor a sinking fund to be in equal
or graded annual or other periodical installments. Where any in-
debtednessshall be or shall havebeenincurred by said city of Phila-
delphiafor the purposeof the constructionor improvementof public
worksor utilities of any character,from which incomeor revenueis to
be derivedby said city, or for the reclamationof land to be usedin
theconstructionof wharvesor docksownedor to be ownedby saidcity,
such obligationsmay be in an amount sufficient to provide for, and
may include the amount of, the interestand sinking fund charges
accruingandwhich mayaccruethereonthroughoutthe periodof con-
struction,and until the expiration of oneyear after the completion
of the work for which said indebtednessshall have been incurred;
andsaid city shall not be required to levy a tax to pay said interest
and sinking fund chargesas requiredby section ten of this article
until the expiration of said periodof oneyearafter the completionof
said work.




