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No. 26

AN ACT

Amendingthe act of March 31, 1949 (P. L. 372), entitled “An act
to promote the welfare of the peopleof the Commonwealth;
creatingThe General State Authority as a body corporateand
politic with power to construct, improve, equip, furnish, and
operateprojects,and to leasethe same,and to fix fees,rentals,
and charges for the use thereof; authorizing and regulating
the issuanceof bondsfor said Authority, and providing for the
payment of such bonds,and the rights of the holders thereof;
and to enter into agreementswith the Government of the
United States or any Federal agency; and authorizing the
Department*of Propertyand Suppliesto grant, assign,convey,
or lease to the Authority lands of the Commonwealth and
intereststherein, and to acquire lands therefor; granting the
right of eminent domain; empoweringThe GeneralState Au-
thority to sell and conveyprojectsand propertyto the Common-
wealth; and providing that no debt of the Commonwealthshall
be incurred in the exerciseof any of the powersgrantedby this
act,” authorizing theassistantsecretaryor the assistanttreasurer
to sign certain papers.

The GeneralAssembly of the Commonwealthof Penn- The General
sylvaniaherebyenactsas follows: ~ta~teAuthority

Section 1. Section 5, act of March 31, 1949 (P. L. ~
372), known as “The GeneralState Authority Act of P. L. 372,
one thousandnine hundred andforty-nine,” is amended amended.
to read:

Section 5. PurposesandPowers;Bonds.—Thebonds
of the Authority, hereinabovereferredto andauthorized
to be issued,shall be authorizedby resolution of the
board,andshallbe of suchseries,bearsuchdateor dates,
mature at such time or times not exceedingthirty (30)
years from their respectivedates,bear interest at such
rate or ratesnot exceeding six per centum (6%) per
annum,payablesemi-annually,be in suchdenominations,
be in suchform, eithercouponor fully registeredwithout
coupons, carry such registration exchangeability and
interchangeabilityprivileges,be payablein suchmedium
of payment and at such place or places,be subject to
such terms of redemptionat such pricesnot exceeding
one hundredfive per centum (105%) of the principal
amountthereof,andbe entitled to suchpriorities in the
revenues,rentals,or receiptsof such Authority as such
resolution or resolutionsmay provide. The bonds shall
bearthe facsimilesignaturesof the Governorandof the
President of the Authority, togetherwith a facsimile
of the corporatesealand the manualsignatureof the
secretaryor assistantsecretaryandtreasureror assistant
treasurer in attestationthereof,and couponbondsshall
have attached thereto interest coupons bearing the

* “of Property” omitted in original,
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facsimilesignatureof thetreasurerof the Authority, all
as may be prescribedin such resolution or resolutions.
Any such bondsmay be issuedand delivered,notwith-
standingthat one or more of the officers signing such
bonds,or whosefacsimile signaturesshall be upon such
bonds,or the treasurerwhose facsimile signatureshall
be uponthe couponsor any thereof,shall haveceasedto
be such officer or officers at the time when such bonds
shall actually be delivered.

Said bonds shall be sold to the highest responsible
bidder or bidders,after public notice by advertisement
once a week for threeweeks, in not less than six (6)
or more than twelve (12) newspapersof large general
circulation, in different parts of the Commonwealth,
the first advertisementto be published not less than
fifteen (15) days before the day fixed for the opening
of bids. The notice shall contain a generaldescription
of the bonds, the manner,place, and time of the sale,
or the time limit for the receipt of proposals,the name
of the officer to whom bidsor proposalsshallbedelivered,
and a statementof the terms and conditions of sale:
Provided, That any of said bonds may be sold to the
State Employes’ Retirement Board, School Employes
Retirement Board, or to any other custodial board or
fund, or to the State Employes’RetirementFund, with-
out advertisementor competitivebidding. Pendingthe
preparationof the definitive bonds,interim receiptsor
temporarybondsmay be issuedto the purchaseror pur-
chasersof suchbonds,and may contain suchterms and
conditionsas the Authority may determine.

Any resolution or resolutionsauthorizing any bonds
may contain provisionswhich shall be part of the con-
tract with the holders thereof as to —(a) pledging the
full faith and credit of the Authority (but not of the
Commonwealthor any county or other political sub-
division thereof) for such obligations,or restricting the
sameto all or any of the revenues,rentals,or receiptsof
the Authority from all or any projects or properties,
(b) the construction,improvement,operation,extension,
enlargement,equipping, furnishing, maintenance,and
repair of any projector projects and the duties of the
Authority with reference thereto, (c) the terms and
provisionsof the bonds,(d) limitations on the purposes
to which the proceedsof the bondsthen or thereafter
to be issued,or of anyloanor grantby the United States
may be applied, (e) the rateof tolls, rentals,and other
chargesfor use of the facilities of or for the services
renderedby the Authority, including limitations upon
the powerof the Authority to modify any leasesor other
agreementspursuant to which any tolls, rentals, or
other chargesare payable, (f) the setting aside of
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reservesor sinking funds and the regulation and dis-
position thereof, (g) limitations on the issuanceof addi-
tional bonds, (h) the terms andprovisionsof any deed
or trustor indenturesecuringthe bondsor underwhich
the samemay be issued,and (i) anyother or additional
agreementswith the holdersof the bonds.

The Authority may enter into any deeds of trust,
indenturesor other agreementswith any bank or trust
companyor otherpersonor personsin the United States
having power to enter into the same, including any
Federalagency, as security for such bonds, and may
assignand pledgeall or any of the revenues,rentals,or
receiptsof theAuthority thereunder. Suchdeedof trust,
indentureor other agreementmay contain such provi-
sionsas may be customaryin such instrumentsor as the
Authority may authorize,including (but without limita-
tion) provisions as to—(i) the construction, improve-
ment, operation, equipping, furnishing, maintenance,
andrepair of any projector projectsandthe dutiesof
the Authority with referencethereto,(ii) theapplication
of funds and the safeguardingof funds on hand or on
deposit, (iii) the rights and remediesof said trustees
andtheholdersof the bonds(which may includerestric-
tions upon the individual right of actionof such bond-
holders),and (iv) thetermsandprovisionsof the bonds
or the resolutionsauthorizingthe issuanceof the same.

Said bonds shall have all the qualities of negotiable
instrumentsunder the law merchantandthe negotiable
instrumentslaw of the Commonwealthof Pennsylvania.

APPnovED—The28th day of March, A. D. 1961.

DAVID L. LAWRENCE

No. 27

AN ACT

To commissionposthumouslyJohn W. McLane in the Pennsyl-

vania National Guard.

Whereas,John W. MeLane organizedone of Erie’s Preamble.
first military organizationsand later recruited and led
with distinction the 83rd PennsylvaniaVolunteersdur-
ing the Civil War; and

Whereas,Colonel John W. MeLane has been a tra-
ditional hero in Erie for over a hundredyearsandhas
alwaysbeenreferred to as GeneralMcLane; and


