
184 LAWS OF PENNSYLVANIA,

No. 92

AN ACT

Amending the act of June 1, 1959 (P. L. 350), entitled “An act
relating to the retirementof public schoolemployes;amending,
revising, consolidatingand changingthe laws relating thereto,”
providing for the payment of expensesrelated to investments
from interest earnings of the fund; providing under certain
circumstancesfor the paymentof such expensesby annual ap-
propriations of the Commonwealth;and providing for annual
crediting of certain funds to the contingentreserveaccount.

Public School The GeneralAssembly of the Commonwealthof Penn-

~r~ient Code sylvaniaherebyenactsas follows:

SubSectiOn (3), Section 1. Subsection(3) of section501, act of June
section 501, act 1 1959 (P. L. 350) known as the ‘‘Public SchoolEm-
of June 1, 1959, , . ‘ ,,
p~L. 350, ployes RetirementCode of 1959, amendedAugust 4,
~ 1959 (P. L. 599), is amendedto read:
599, further
amended. Section 501. Public School Employes’ Retirement

Board.—
* * * * *

(3) The expensesof the administrationof this act by
the retirementboardother than expensesrelated to re-
tirement and exclusive of the payment of retirement
allowancesandof the otherbenefitsprovidedfor in this
act, shall be paid from interestearningson the funds in
excessof four (4) percent,except that if in any year
such earningsare hot sufficient, the balance required
shall bepaid by the Commonwealthby [biennial) annual
appropriations from the General Fund, made on the
basis of estimatessubmitted by the retirement board.
Under the direction of the retirementboard, thereshall
be paid from such excessearningsand chargedto the
administrationexpenseaccountsalaries,wagesor other
compensationof the officers and employesof the retire-
ment board, contingent expenses,traveling expenses,
postage, incidental and other expenses,including tele-
gramand telephonetoll chargesnecessaryfor theproper
conduct of the work of the retirementboard. So much
of such interestearningson theinvestmentsof the retire-
ment fund in excess of four (4) percent as shall be
credited to the administration expenseaccount in the
manner provided in this act, from time to time, are
herebyspecifically appropriatedto the retirementboard
and may be expendedfor the purposeshereinbefore
enumerated.Expensesrelated to investmentsmay be
paid from interest earnings on the funds notwithstand-
ing that the interest earnings are not in excessof four
(4) percent. Estimatesof the amountsto be expended
under this act, from time to time, by the retirement
board shall be submitted to the Departmentof Public
Instruction and after approval thereof by the Depart-
ment of Public Instruction, shall be submitted to the
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Governorfor his approvalor disapprovalas in the case
of other appropriationsmadeto administrativedepart-
ments,boardsand commissions,andit shall be unlawful
for the Auditor General to honor any requisition for
the expenditureof anymoneysoutof this appropriation
by the retirement board in excessof the estimatesap-
provedby the Governor. Subject to the foregoing pro-
visions, the Auditor Generalshall, from time to time,
upon requisitionof the retirementboard,drawhis war-
rant on the State Treasurerfor the amount specifiedin
such requisitionnot exceeding,however, the amount in
such fund at the time of making such requisition. All
amountscreditedto the administrationexpenseaccount
which remainunexpendedand uncommittedat the end
of the [biennium] fiscal year shall be credited to the
contingent reserveaccount. The membersof the retire-
ment board shall serve without compensation,but shall
be reimbursedfrom the aforesaidappropriationfor any
necessaryexpenditures,and no contributor shall suffer
loss of salary or wagesthrough serving on the retire-
ment board.

* * * * *

Section 2. This act shall take effect immediately. ~0,,e~t~e

APPiiovED~—The9th dayof May, A. D. 1961.

DAVID L. LAWRENCE

No. 93

AN ACT

Amendingthe act of May 4, 1927 (P. L. 519), entitled “An act
concerning boroughs,and revising, amending,and consolidating
the law relating to boroughs,” permitting boroughs to make
appropriationsto industrial developmentagencies.

The GeneralAssemblyof the Commonwealthof Penn- The Borough
sylvania herebyenactsas follows: Code.

Section 1. Section 1202, act of May 4, 1927 (P. L.
519), known as “The Borough Code,” reenactedand 1927, P. L. 519,

amendedJuly 10, 1947 (P. L. 1621), is amendedby ~
adding,at the end thereof,a new clauseto read: ~

by adding a new
Section 1202. Specific Powers.—Thepowers of the clause LXIX.

borough shall be vestedin the corporateofficers. They
shall havepower:

* * * * *

LXIX. Appropriations for Industrial Promotions.—
To make appropriations to an industrial development
agency,as definedin section3, act of May 31, 1956(P. L.
1911),knownas the“Industrial DevelopmentAssistance


