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visions applicable as well to private and parochial schools;
amending,revising, consolidatingandchangingthe laws relating
thereto,” authbrizing the temporary investment of funds by
schooldistrictsof the first classand first classA.

Public School The GeneralAssemblyof the Commonwealthof Penn-
Code of 1949. sylvaniaherebyenactsas follows:

Section 440.1, Section 1. Section 440.1 of the act of March 10
act of March 10, •

1949, P. L. 30, 1949 (P. L. 30), known as the Public School Code of
PL~39 1949,” addedJune1, 1959 (P. L. 339), is amendedto

amended, read:

Section 440.1. TemporaryInvestmentof SchoolDis-
trict Funds.—Theboardof schooldirectorsin any school
district of the first class, first class A, second,third or
fourth classmay authorize the treasurerof such school
district to maketemporaryinvestmentof school district
funds in United Statestreasurybills, or to place such
funds in savings accountsor share accountsof institu-
tions insuredby the FederalDeposit InsuranceCorpora-
tion or the Federal Savings and Loan Insurance
Corporationto the extent that such accountsare so in-
suredwhen, in its judgment, the interestsof the school
district will be enhancedthereby,andto disposeof such
securitieswhen the funds may be neededby the school
district. Any suchpurchaseor saleshallbe madeby the
treasurerof the school district on a resolution adopted
by the board of school directors.

Act effective Section 2. This act shall take effect immediately.
Immediately.

APPROVED—The15thday of May, A. D. 1961.

DAVID L. LAWRENCE

No. 105

AN ACT

Amending the act of May 26, 1933 (P. L. 1088), entitled “An act
authorizing the State Treasurer under certain conditions to
transfersums of moneybetweenthe Motor LicenseFund and
the GeneralFund; providing for subsequenttransfersof equal
sumsbetweensuchfunds; and making appropriationsnecessary
to effect suchtransfers,”authorizing the transferof fundsduring
each fiscal period and requiring the retransferof the fundsnot
later than thirty days after such fiscal period.

~ot~r License The GeneralAssembly of the Commonwealthof Penn-
sylvania herebyenactsas follows:

Sections1 and Section 1. Sections 1 and 2 act of May 26, 1933
~b&t$f ff°r0~:(P. L. 1088), entitled “An act authorizing the State
amended. Treasurerunder certain conditionsto transfersumsof

moneybetweenthe Motor LicenseFundandthe General
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Fund; providing for subsequenttransfersof equalsums
betweensuch funds; and making appropriationsneces-
sary to effect such transfers,’’ are amendedto read:

Section 1. Be it enacted &c. That whenever the General and
Motor License

Governor shall ascertainthat the cashbalanceand the Funds.
current estimatedreceipts of the GeneralFund or of
the Motor LicenseFund shallbe insufficient at any time
during any fiscal [biennium] period to meet promptly
the expensesof the Commonwealthpayablefrom either
fund, the State Treasureris herebyauthorizedand di-
rected,from time to time during such fiscal [biennium]
period, to transferto suchfund from the Motor License
Fund or the GeneralFund, as the case may be, such
sums as the Governorshall direct. Any sumsso trans-
ferred shall be availablefor the purposesfor which the
fund to which they are transferredis appropriatedby
law. Transfersshall be made hereunderupon warrant
by the Auditor Generalupon requisitionsof the Gov-
ernor.

Section 2. In order to reimbursethe Motor License
Fund or the GeneralFund, as the case may be, an
amountequalto that transferredfrom suchfund during
any fiscal [biennium] period undersection one of this
act shall betransferredto such fund from the other fund
[before] not later than thirty daysafter the cnd of such
fiscal [biennium] period, in such amountsand at such
times as the Governorshalldirect. Suchtransfersshall
be made by the State Treasurerupon warrant of the
Auditor Generalupon requisitionsof the Governor.

Section 2. This act shall take effect immediately. Act effective
immediately.

APPROVED-The 15th day of May, A. D. 1961.

DAVID L. LAWRENCE

Amendingthe act of May 25, 1933 (P. L. 1050), entitled “An act
creatingand establishinga fund for the care, maintenance,and
relief of aged, retired and disabled employesof the bureau of
fire in cities of the second class; creating a board for the
managementthereof; providing the mode and mannerof pay-
ment to beneficianes,and for the care and disposition of its
funds; and providing for the transferand paymentof all moneys
and securitiesin existing funds in similar boardssupersededby
the fund and board hereincreated,”further regulatingpayment
of regular employes in order to. be credited for service for
pension.

The GeneralAssemblyof the Commonwealthof Penn- Cities of second

sylvaniaherebyenactsas follows: class.

Transfer of
moneys between
funds.

Retransfer not
later than thirty
days after end of
fiscal period.

No. 106

AN ACT


