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relating to the ownership, possessionand use of vehiclesand
tractors,” further providing for the use of operators’ licenses
prior to the licenseperiod.

The Vehicle TheGeneralAssemblyof the Commonwealthof Penn-
Code. sylvania herebyenactsas follows:

Section 1. Subsection(a) of section615, actof April
29, 1959 (P. IL 58), known as “The Vehicle Code,”
amendedOctober 26, 1959 (P. L. 1385) and November
21, 1959 (P. L. 1577), is amendedto read:

Section 615. Expirationof Licenses.—(a)Operators’
licensesshall be issuedfor a licenseperiod of two years
commencingon such month and day as the secretary
shall designateof the year the licenseis issuedand expir-
ing suc.h month andday as the secretaryshalldesignate
of the secondyear following. Operators’licensesshall
also expire when revokedor suspendedfor causeby the
secretary. Operators’licensesfor the succeedingperiod
may,at the option of the licensees,be used[fifteen days
prior to expiration dateof the last year of the current
period] on or after the fifteenthday of the month im-
mediatelyprecedingthe beginningof suchlicenseperiod.

Thesecretarymay,with the approvalof the Governor,
extendthe time for not morethan thirty (30) days for
any operators’ licensesissued under this section.

* * * * *

APPROVED—The21stday of June,A. D. 1961.

DAVID L. LAWRENCE

Authorizing the issueand saleof bohdsby the Commonwealthof
Pennsylvaniafor the paymentof compensationto certainvet-
erans; defining the powers and duties of the Governor, the
Auditor General,the State Treasurer,andthe Board of Finance
and Revenuein relation thereto; and providing for the pay-
ment of interest on and the redemptionof such bonds; and
making an appropriation.

The GeneralAssemblyof the Commonwealthof Penn.
sylvania herebyenactsas follows:

Section 1. ShortTitle.—This act shall be known and
may be cited as the “SupplementalWorld War II Vet-
erans’CompensationBondAct.”

Section 2. ConstitutionalAmendment;Aut~horization
of Issue and Sale of Bonds.—(a) An amendmentto
article nine of the Constitutionof Pennsylvaniawhich
readsas follows, “Section 22. In addition to the pur-
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posesstatedin articlenine, sectionfour of this Constitu-
tion, the Commonwealthmay be authorizedby law to
createdebtand to issuebondsto the amountof $500,000,-
000 for the paymentof compensationto certainpersons
from this Commonwealthwho shall haveserved in the
armedforcesof the United Statesor of any of her allies
during World War II, betweenthe seventhday of De-
cember,one thousandnine hundredforty-one and the
secondday of September,one thousandnine hundred
forty-five, for the serviceof suchpersonsto their country
whetheror not they be living when distribution shall be
made, and if such personsshall be deceasedwhen dis-
tribution shall be made, such deceasedperson’s com-
pensationshall be paid to his spouse,child, children or
parents.” was adoptedby the people of the Common-
wealth of Pennsylvaniaat the election of November8,
1949.

(b) In implementationthereof the GeneralAssembly
enactedthe act of May 18, 1949 (P. L. 1451) and bonds
of the Commonwealthof Pennsylvaniain aggregateprin-
cipal amount$440,000,000wereauthorizedandissued.

(c) Funds not in excessof $1,000,000are presently
neededto accomplishfully such purposes.

(d) Therefore,the Governor,the Auditor Generaland
the State Treasurer,in accordancewith the provisions
of the constitutionalamendmentset forth herein in sec-
tion 2, subsection(a),are herebyauthorizedanddirected
to borrow, on the credit of the Commonwealthof Penn-
sylvania, such sum or sums of money not exceedingin
the aggregate,at any one time, the sum of one million
dollars ($1,000,000),as may be found necessaryto carry
out the purposesof suchamendmentandstatutespassed
in conformity therewith.

Section 3. Bonds, Issue, Maturity, Interest, Et
Cetera.—(a) As evidence of the indebtednessherein
authorized,bondsof the Commonwealthof Pennsylvania
shallbe issuedfrom time to time for suchtotal amounts,
in suchform, in suchdenominations,andsubject to such
termsand conditionsof issue,redemptionand maturity,
rate of interest not to exceed four and one-half per
centum (41/2%) per annum, and time of payment of
interest, as the Governor, Auditor Generaland State
Treasurershalldirect.

(b) All bonds issued under the authority of this act
shall bearfacsimile signaturesof the Governor,Auditor
GeneralandStateTreasurer,anda facsimileof the great
sealof the Commonwealthof Pennsylvania,andshall be
countersignedby two duly authorizedofficers of the duly
authorized loan and transfer agents of the Common-
wealth.
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(c) The principal and interestof suchbondsshall be
payablein lawful moneyof theUnited States. All bonds
issuedunder the provisions of this act shall be exempt
from taxationfor Stateand local purposes.

(d) Suchbondsmaybeissuedwith or without interest
couponsattached. If interestcouponsare attached,they
shall contain facsimilesignaturesof the StateTreasurer
andtheAuditor General.

(e) The Governor,the Auditor Generalandthe State
Treasurershallproceedto havethe necessarybondspre-
pared and printed. The bonds, as soon as they are
preparedand printed,shall be forthwith depositedwith
the duly authorizedloan andtransferagentof the Com-
monwealth,thereto remainuntil sold in accordancewith
the provisionsof this act.

Section 4. Sale of Bonds.—Wheneverbonds are so
issued they shall be offeredfor saleat not less than par
and accruedinterestand shall be sold by the Governor,
the Auditor Generaland State Treasurerat public or
private sale on such terms and conditionsas the Gov-
ernor,Auditor Generaland StateTreasurershalldirect.

Section 5. Disposition and Use of Proceeds.—The
proceedsrealizedfrom the sale of bondsunderthe pro-
visions of this act shall be paid into a specialfund in
the State Treasury, known as the World War II Vet-
erans’ CompensationFund, and shall be used for the
paymentof compensationto certainveteransasprovided
for in the constitutionalamendmenthereinbeforecited
and in the act of June11, 1947 (P. L. 565), passedin
conformity therewith.

Section 6. Registrationof Bonds.—TheAuditor Gen-
eralshallpreparethe necessaryregistrybook to be kept
in the office of the duly authorizedloan and transfer
agentof the Commonwealthfor the registrationof any
bonds,at the requestof ownersthereof,accordingto the
termsand conditionsof issue directedby the Governor,
the Auditor General and the State Treasurer,under
section 3, subsection(a) hereof. All bondswhich are
issued without interest couponsattachedshall be regis-
tered in the registrybookskept by the duly authorized
loan and transferagentof the Commonwealth.

Section 7. Information to General Assembly.—It
shall be the duty of th.e Governor to include in every
annualbudget submittedto the GeneralAssembly, full
information relating to the issuanceof bondsunder the
provisionsof this act, and the statusof the sinking fund
of the Commonwealthfor the paymentof the intereston
said bondsandthe principal thereofat maturity.
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Section 8. SpecialFund; Investments;Redemption
of Bonds.—All bondsissuedunderthe authority of this
act shall be redeemedat maturity and all interestdue
from time to time on such bondsshall be paid from the
World War II Veterans’CompensationSinking Fund.
Forspecific purposeof redeemingsaid bondsat maturity
and paying all interest thereonin accordancewith the
information received from the Governor, the General
Assemblyshallappropriate,annually,the moneysneces-
sary for the paymentof the intereston said bondsand
the principalthereof at maturity. All moneyssoappro-
priatedshall be paid into the World War II Veterans’
CompensationSinking Fundby theStateTreasurer,and
all of suchmoneysnotnecessaryto payaccruinginterest
shall be investedby the Board of Financeand Revenue
in such securitiesas areprovidedby law’ for the invest-
ment of the sinking funds of the Commonwealth.

The Board of Financeand Revenueis authorizedat
any time to use any of the moneysin the World War II
Veterans’CompensationFundnotnecessaryfor thepay-
ment of compensationto veteransin accordancewith the
provisionsof the constitutionalamendmenthereinbefore
cited andthe legislationpassedin conformity therew’ith,
for the purchaseandretirementof all or any part of the
bonds issued under the authority of this act. In the
event that all or any part of said bonds shall be pur-
chasedby the Boardof FinanceandRevenue,they shall
be canceledand returned to the State Treasureras
canceledand paid bondsand thereafterall paymentsof
interest thereonshall cease,and the canceledbondsand
couponsshall be destroyedwithin two (2) yearsafter
cancellationin the presenceof theGovernor,theAuditor
Generaland the State Treasurer,or their respective
nominees,and a certificate evidencingthe destruction,
satisfactoryto the duly authorizedloan and transfer
agentof the Commonwealthshall be furnishedto it. All
canceledbondsandcouponsshallbesomarkedas to make
the canceledbondsandcouponsnon-negotiable.

Section 9. Quorum.—Wheneverin this act any action
is to be taken or decisionmade by the Governor, the
Auditor Generaland the StateTreasurer,and the three
officers shall not be able, unanimously, to agree, the
actionor decisionof theGovernorandeithertheAuditor
Generalor State Treasurershall be binding and final,
except it shall be the mandatoryduty of the Governor,
the Auditor Generaland the State Treasurerto issue
bondsin accordancewith the constitutionalamendment
quotedin thesecondsectionof this act in suchtime that
paymentof compensationto veterans,as providedfor in
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said constitutionalamendmentand legislationpassedin
conformity therewith, may be made upon the establish-
ment of the qualificationsof those entitled thereto.

Section 10. Interest Computations.—TheGovernor,
the Auditor Generalandthe StateTreasurershalldeter-
mine the amount of moneynecessaryfor the paymentof
intereston the bondsand the principal thereof, if any,
andthe times.of suchpayments.

Section 11. Appropriations.—TheBoardof Finance
andRevenueshalldeterminethe amountof moneyneces-
sary for the payment of intereston the bonds and the
principal thereof, if any, for the fiscal period beginning
June1, 1961, and ending June30, 1962, and the times
and amountsof such paymentsandthe amountsodeter-
mined shall betransferredfrom the GeneralFundto the
l~\rorlclWar II Veterans’ CompensationSinking Fund,
and for such purposeas much of the money as may be
necessaryis herebyappropriatedfrom theGeneralFund.

For the purposeof providing for the bonds, for the
paymentof the cost of advertisingthesame,for payment
of the compensationof the loan and transferagentfor
the fiscal period commencingJune1, 1961, and ending
June30, 1962, for all other costsandexpensesin connec-
tion with the issue of and sale and registrationof said
bonds,thereis herebyappropriatedfrom tile World War
*11 Veterans’ CompensationFund to the State Treas-
urer the sumof $25,000. Paymentsfrom this appropria-
tion to be made by requisitionof the State Treasurer
after approvalof voucherby the Governor,the Auditor
Generalandthe StateTreasurer.

Section 12. Effective Date.—Thisact shall takeeffect

immediately.

APPROVED—The21stday of June,A. D. 1961.

DAVID L. LAWRENCE

No. 255

AN ACT

Amending the act of April 29, 1959 (P. L. 58), entitled “An act
consolidatingand revising the Vehicle Code, the Tractor Code,
the Motor Vehicle Financial Responsibility Act and other acts
relating to the ownership,possessionand use of vehiclesand
tractors,” requiring operatorsto depresstheir headlights when
following or overtaking anothervehicle, and providing penalties.

II” omitted In original.


