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Fiduciaries In-
vestment Act
of 1949
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of May 26, 1949,
P. L. 1828,
amended Febru-
ary 28, 1956,

P. L. 1190,

further amended.

LAWS OF PENNSYLVANIA,

the close of the training season as fixed by this act, or by
resolution of the commission, without first securing a
permit; and from the close of such training season to
the thirty-first day of July after having secured a permit
as hereinafter required.

It shall also be lawful to hold field meets or trials for
dogs with led game animals or with drags at any time
between the sixteenth day of April and the nineteenth
day of August next following after having secured a
permit as hereinafter required.

Such permits may be issued by the director upon -
proper application and the payment of a fee of five
dollars for each such trial held on not to exceed five con-
secutive days. A representative of the commission shall
supervise all such meets and enforce any rules and regu-
lations of the commission governing the same.

It is unlawful for three or more persons to hold, or par-
ticipate in, a field trial or meet without first securing the
permit required by this section. Participants in a recog-
nized field trial or meet shall not be required to be
possessed of either a hunter’s license or a tag while par-
ticipating in such field trials. '

Any person who shall violate any provisions of this
section shall, upon conviction, be sentenced to pay a fine
of twenty-five dollars and costs of prosecution for each
offense.

Section 2. This act shall take effect immediately.
ApprovED—The 13th day of July, A. D. 1961.
DAVID L. LAWRENCE

No. 296
AN ACT

Amending the act of May 26, 1949 (P. L. 1828), entitled “An act
concerning the investment powers and duties of guardians,
committees, trustees, and other fiduciaries, except personal
representatives, and prescribing the nature and kind of invest-
ments which may be made and retained by such fiduciaries,”
providing for authorized investments in interest-bearing deposits.

The General Assembly of the Commonwealth of Penn-
sylvania hereby enacts as follows:

Section 1. Section 12, act of May 26, 1949 (P. L.
1828), known as the ‘‘Fiduciaries Investment Act of
1949,”’ amended February 28, 1956 (P. L. 1190). is
amended to read:



SESSION OF 1961.

Section 12. Interest-Bearing Deposit—An interest-
bearing deposit in any bank, bank and trust company,
savings bank, or national banking association, located
within the Commonsyealth, shall be an authorized invest-
ment if—

(1) not in the commercial department of a corporate
fiduciary of the estate or trust to which the funds belong;

(2) the maturity date or the permissible date of with-
drawal does not exceed one year from the date of the
deposit or any renewal thereof; and

(3) [the aggregate of] such deposits [does not exceed
five thousand dollars, except that in the case of a mutual
savings bank the aggregate does] do not exceed the
amount which is fully insured by the Federal Deposit In-
surance Corporation, pursuant to the Act of Congress
of June sixteenth, one thousand nine hundred thirty-
three (48 Stat 168), and its supplements and amend-
ments, heretofore or hereafter enacted.

Section 2. This act shall take effect immediately.
ApprovED—The 13th day of July, A. D. 1961.
DAVID L. LAWRENCE

No. 297
AN ACT

Amending the act of April 17, 1893 (P. L. 21), entitled, as amended,
“An act to facilitate the labors of the judges of the court of
common pleas and orphans’ court of the county in which the
seat of government is or may be located, in the disposition
of the business of the Commonwealth, by providing suitable
clerical assistance,” further providing for the salaries of sten-
ographers and clerks.

The General Assembly of the Commonwealth of Penn-
sylvania hereby enacts as follows:

Section 1. Section 1, act of April 17, 1893 (P.L. 21),
entitled, as amended, ‘‘An act to facilitate the labors
of the judges of the court of common pleas and orphans’
court of the county in which the seat of government is or
may be located, in the disposition of the business of the
Commonwealth by providing suitable clerical assistance,’’
amended August 21, 1953 (P. L. 1300), is amended to
read :

Section 1. Be it enacted, &c., That to facilitate the
labors of the judges of the court of common pleas and
orphans’ court of the county in which the seat of govern-
ment is or may be located in the disposition of the busi-
ness of the Commonwealth, the said judges are hereby
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