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(10) daysthereafter,whena hearingof themattershall
be held.After suchhearingor uponfailure of theaccused
to appearat such hearing,the InsuranceCommissioner
shall impose such of the above penaltiesas he deems
advisable.

When the InsuranceCommissionershall take action
in any or all of the threeways aboverecited, the party
aggrievedmay appeal from said action to the court of
commonpleasof Dauphin County.Any agentor solicitor
of any insurancecompany, association,or exchange,or
any insurancebroker, or any person,copartnership,as-
sociation, or corporation,violating the provisionsof sec-
tions six hundred thirty-three point one, six hundred
thirty-five, six hundred thirty-six, six hundredthirty-
seven,andsix hundredthirty-eight [immediatelypreced-
ing] of this act, shall be guilty of a misdemeanor,and,
upon conviction thereof,shall be sentencedto pay a fine
of not morethan five hundreddollars ($500.00) for each
and every violation, or, at the discretionof the court, to
imprisonmentin the county jail of the county in which
the offense is committed for a period of not more than

six months,or both.

APPROVED—The25th day of July, A.D. 1961.

DAVID L. LAWRENCE

No. 365

AN ACT

Amendingtheact of May 17, 1921 (P. L. 682), entitled “An
act relating to insurance; amending, revising, and con-
solidatingthe law providing for the incorporationof insur-
ancecompanies,and the regulation,supervision,and pro-
tection of homeand foreign insurancecompanies,Lloyds
associations,reciprocaland inter-insuranceexchanges,and
fire insurance rating bureaus, and the regulation and
supervisionof insurancecarried by suchcompanies,associ-
ations, and exchanges,including insurancecarried by the
State Workmen’s InsuranceFund; providing penalties;
and repealingexisting laws,” authorizingpurchaseor in-
vestmentof bonds,notes and obligations issued,assumed
or guaranteedby the Inter-AmericanDevelopmentBank.
The GeneralAssembly of the Commonwealthof Penn-

sylvania hereby enactsas follows:
Section 1. Section 404, act of May 17, 1921 (P. L.

682),known as “The InsuranceCompanyLaw of 1921,”
is amendedby adding, at the end thereof, a new clause
to read:

The Insurance
Company Law
of 1921.

Section404, act
of May 17, 1921.
P. L. 682,
amended by
adding a new
clause (u).
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Section 404. Investmentof Capital and fleserves.—
Subject to the provisions of section four hundred six,
point one, the capital and not less than three-fourths
(3/4) of the reservesof any life insurancecompany, or-
ganizedunder the laws of this Commonwealth,shall be
invested in the following classesof investment:

* * * * *

Section517 of the
act, amendedby
adding a new
clause(I).

(u) Inter-American DevelopmentBank Obligations.
In bonds,notesand obligations issued,assumedor guar-
anteedby the inter-AmericanDevelopmentBank.

Section2. Section517 of the act is amendedby add-

ing, at the endthereof, a new clauseto read:

Section 517. Investmentof Capital.—Thecapital of
an~rstock fire, stock marine, or stock fire and marine
insurance companyof this Commonwealth shall be in-
vestedonly as follows:

* * * * *

Section 602 of the
act, amendedby
addinga new
clause (1).

(1) In bonds,notesand obligations issued,assumedor
guaranteedby the Inter-AmericanDevelopmentBank.

Section3. Section602 of the act is amendedby adding,

at the end thereof, a new clauseto read:
Section 602. Investmentof Capital.—Every domestic

stock casualty insurancecompanyshall invest and keep
investedin sound income-bearingsecuritiesall its capital
and funds of every description, exceptingsuch cash as
may be required in the transactionof its business,and
suchas it may invest in real estateashereinafterauthor-
ized. The capitalof everysuchcompanyshall be invested
as follows:

* * * * *

Act effective
immed~ateIy.

(1) In bonds,notesand obligations issued,assumedor

guaranteedby the Inter-AmericanDevelopmentBank.

Section 4. This act shall takeeffect immediately.

APPROVED—The25th day of July, A. D. 1961.

DAVID L. LAWRENCE

No. 366

AN ACT

Amendingtheact of June24, 1939 (P. L. 872), entitled “An
act to consolidate,amendandrevisethe penallaws of the
Commonwealth,”bringing personsbetweeneighteen and
twenty-oneyearsof age within the provisions of the act
relating to corrupting themorals of children.


