SESSION OF 1961.

policemen, and by gifts, grants, *devises or bequests
granted. to the pension fund pursuant to section two of
this act. Such fund shall be under the direction of the
governing body of the borough, town or township, and
applied under such **regulations as such governing body
may, by ordinance or resolution, preseribe for the benefit
of such members of the police force as shall receive
honorable discharge therefrom by reason of age and
service, or disability, and the families of such as may
be killed in the service. All such pensions as shall be
allowed to those who are retired by reason ***of dis-
abilities shall be in conformity with a uniform scale.

Section 2. This act shall take effect immediately.
Aprprovep—The 15th day of September, A. D. 1961.

DAVID L. LAWRENCE

No. 395
AN ACT

Amending the act of April 24, 1947 (P. L. 89), entitled “An act
relating to the form, execution, revocation, operation, and in-
terpretation of wills; to nuncupative wills; to the appointment
of testamentary guardians; to elections to take under or against
wills and the procedure in reference thereto,” providing a rule
of interpretation regarding the source of payment of inheritance
tax.

The General Assembly of the Commonwealth of Penn-
sylvania hereby enacts as follows:

Section 1. Section 14, act of April 24, 1947 (P. L.

1343

Act effective
ifmmediately.

Wills Acts of
1947.

Section 14, act
of April 24,1947, -

89). known as the ““Wills Act of 1947,” is amended by . 1. 89

adding, at the end thereof, a new clause to read:

Section 14. Rules of Interpretation.—In the absence
of a contrary intent appearing therein, wills shall be
construed as to real and personal estate in accordance
with the following rules:

* L I

(16) Inheritance Tax. The inheritance tax imposed

amended by add-
ing a new clause
(16).

by the Inheritance and Estate Taxr Act of 1961 upon -

the transfer of real or persomal property, passing by
will absolutely and in fee, shall be paid out of property
forming a part of the residuary estate. Such inheritance
tax imposed upon the transfer of any estate, income
or interest for a term of years, for life or for other

* ‘‘devices” in original.
*s ‘“regylation’ in original.
3% Hof” not in original.
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limited period, shall be paid out of the principal of the
property by which the estate income or interest 1s
supported.

Act effective Section 2. This act shall take effect January 1, 1962,
immediately. .
AprprrovED—The 15th day of September, A. D. 1961.
DAVID L. LAWRENCE

No. 596
AN ACT

Amending the act of April 24, 1947 (P. L. 100), ‘entitled “An act-
relating to the incidents of legal and equitable interests in real
and personal property, including the validity thereof, the pow-
ers, rights, and duties of persons with respect thereto, and the
disposition of interests which fail, and containing provisions
concerning termination of trusts, releases and disclaimers of
powers and interests, perpetuities, accumulations, charitable es-
tates, rights of a surviving spouse in property as to which the
decedent has retained certain powers, spendthrift trusts, limited
estates in property, rules of interpretation, estates pur auter vie,
estates in fee tail, and the Rule in Shelley’s Case,” providing a
rule of interpretation regarding the source of payment of in-
heritance tax.

Estates Act of The General Assembly of the Commonwealth of Penn-
1047. sylvania hereby enacts as follows:

Sectlon 14, act of Section 1. Section 14, act of April 24, 1947 (P. L.
P 235, 7%%7  100), known as the ‘‘Estates Act of 1947, is amended

;:,%egdggwbg:ggg by adding, at the end thereof, a new clause to read:

Section 14. Rules of Interpretation.—In the absence
of a contrary intent appearing therein, conveyances
shall be construed, as to real and personal estate, in
accordance with the following rules,

» = #* * L

(5) Inheritance Tazxz. The inheritance tax imposed
by the Inheritance and Estate Tax act of 1961 upon
the conveyance of any estate, income or interest for a
term of years, for life or for other limited period, shall
be paid out of the principal of the property by which
the estate, tncome or interest is supported.

Effective date. Section 2. This act shall take effect January 1, 1962.
AppProVvED—The 15th day of September, A. D. 1961.

DAVID L. LAWRENCE



