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reason that the property assessedor valued has been
subdividedor laid out into a plan of lots or other sub-
divisions, or for the reason that improvementshave
been placedthereonor addedthereto, or for the reason
that any public or other improvementhas been made
adjacenttheretoor in the vicinity thereof, or for the
reasonthat the assessorand the majority of the board
decidesthat the assessorerred in the value which he
placed on the property or subjects of taxation when
making the triennial assessment,or where,for any other
reasonwhatsoever,thevalue of the propertyhaschanged
and it seemsto the board necessaryarid equitableto
makea changein the valuation thereof. The assessors
shall also, betweenthe triennial assessmentsin all cases
where it is apparent that any assessmentis not in
accordwith thegeneralityor uniform standardof assess-
ments, revise and correct the same by increasing or
decreasingthe same where the value of the property
or subjectsof taxation assesseddo not conform to the
generality or uniform standardof assessments.

No land assessedas acreageor unimproved property, Time of assess-
which is subsequentlylaid out in lots and the plan of
such lots is recorded,shall be assessedin excessof the property subse-
total assessmentof the land as acreageor unimproved ?~ laid out
propertyfor a periodof threeyearsafter the recording
of such plan,or until such time as the lots are actually
sold or improved with permanentconstructionwhich
ever period is the shorter. Eachsuch lot as sold shall Reassessment.
be subject to reassessmentbeginning with the date of
such sale, and new constructionbegun thereonshall be
subject to reassessmentas provided above.

All assessmentsrequired to be made by the proper Time of returns.
assessorsin the year between the triennial assessment
shall be returned to the boardnot later than the first
Monday of Septemberof the year preceding the one
for which it is made.

Section 2. This act shall take effect immediately. Act effective
immediately.

Appuovxr—The16th day of September,A. D. 1961.

DAVID L. LAWRENCE

No. 603

AN ACT

.Amendingthe act of December27, 1951 (P. L. 1742),entitled, as
amended,“An act to provide revenueby imposinga State tax
relating t

4
certaindocumentsand transactions;prescribingand

regulating the method and mannerof evidencingthe payment
of such tax; conferring powers and imposing dutiesupon cer-
tain persons,partnerships,associations,and corporations,sheriffs,
recordersof deeds, and the Department of Revenue; saving
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certain State and local taxes and authorizing amendments,ex-
tensionsand supplementsto the ordinancesand resolutionsic-
lating thereto; and providing penalties,” fixing minimum-com-
pensationfor recordersof deedsacting as agentsfor the sale
of stamps.

The Realty The GeneralAssembly of the Commonwealthof Penn-
~~nsfer Tax sylvaniahereby enactsas follows:

Section 6, act of Section 1. Section6, act of December27, 1951 (P. L.
1951PL1742 1742), known as “The Realty TransferTax Act,” re-
reena~t~d~and1, enactedand amended June 1, 1959 (P. L. 322), is
1959, P. L. 322, amendedto read:
further amended.

Department of SectiOfl 6. The departmentshall prescribe,prepare
I\e~en1~etofur- and furnish stamps,of such denominationsand quanti-

- ties as may be necessary,for the payment of the tax
imposedandassessedby this act. The departmentshall
make provisions for the sale of such stamps in such
placesas it may deemnecessary.

Appointment of The departmentshall appoint the recorder of deeds
~,~t

5
to sell in eachcounty andother personswithin or without the

Commonwealth,as agents, in accordancewith the pro-
visions of The Fiscal Code, the act of April nine, one
thousand nine hundred twenty-nine (PamphletLaws
343), as amended,for the sale of stampsto be used in
paying the tax herein imposedupon documents,and
may allow a commissionto said agentsof one per cent

Proviso, of the *face value of the stamps:Provided, That any
recorder of deedsacting as ugevit shall receive a mini-
mum compensationof two hundredfifty dollars ($250)

Bond iremium. per year. The departmentshall pay the premium or
premiumson any bond or bondsrequiredby law to be
procuredby anyagentfor the performanceof hisduties
under this act. This section shall not be.construedto
require any recorderof deedsto acceptappointmentor
serveas such agent.

Disposition of All moneyspaid into the State Treasury during tile
all proceeds. effective period of this act shall be credited to the

GeneralFund.

Act effective Section 2. This act shall take effect immediately.
Immediately.

APPROVED.—The16thday of September,A. D. 1961.

DAVID L. LAWRENCE

No. 604

ANACT

Amending the act of May 17, 1921 (P. L. 682), entitled “An act
relating to insurance;amending,revising,and consolidating the
law providing for the incorporationof insurancecompanies,and

~ ‘fact” in original.


