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otherwise, shall have the meaningsascribedto them in
this section.

* * * * *

(4) “Guardian” meansa fiduciary appointedby a
court of competentjurisdiction to have the care and
managementof the estateor personof an incompetent.

* * * * *

APPROVED—The 11th day of June,A. D. 1963.

WILLIAM W. SCRANTON

No. 84

AN ACT

Amending theact of June28, 1951 (P. L. 638), entitled “An act
relating to the jurisdiction, powers, and duties of registersof
wills, and regulating proceedingsbefore them, and the costs
thereof, the effectsof their acts,and appealstherefrom,” clari-
fying the right of the registerto administeroathsor affidavits
outsideof his jurisdiction.
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Wi1ls The GeneralAssemblyof the Commonwealthof Penn-
sylvania hereby enacts as follows:

Clause(2), Section 1. Clause (2) of section 203, act of June

act of ~Lun 28, 28, 1951 (P. L~638), known as the “Register of Wills
ame,ded. 638, Act of 1951,’’ is amendedto read:

Section 203. Witnesses— Testimony.—The register
shallhavepower to—

* * * * *

(2) Administering Oaths. Administer oaths and
affirmationsto parties and witnessesappearingbefore
him and to designateany clerk or clerks in his employ
to administersuchoathsandaffirmationsto partiesand
witnesses appearing before them, whether within or
without the county of the register’s jurisdiction, or
without the Commonwealth.

* * * * *

APPROVED—The 11th day of June,A. D. 1963.

WILLIAM W. SCRANTON

No. 85

AN ACT

Amending the act of May 15, 1933 (P. L. 624), entitled, as
amended,“An act relating to the businessof banking, and to
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the exercise of fiduciary powers by corporations;providing for
the organization of corporations with fiduciary powers, and of
banking corporations, with or without fiduciary powers, includ-
ing the conversionof National banks into Statebanks,andfor
the licensingof privatebankersand employes’mutual banking
associations;defining the rights, powers,duties, liabilities, and
immunities of such corporations,of existentcorporationsau-
thorizedto engagein a banking business,with or without fidu-
ciarypowers,of private bankersandemployes’mutual banking
associations,andof the officers, directors,trustees,shareholders,
attorneys,an~other employes of all such corporations,em-
ployes’ mutual banking associationsor private bankers,or of
affiliated corporations,associations,or persons;restricting the
exercise of banking powers by any other corporation,associa-
tion, or person,and of fiduciary powersby any other corpora-
tion; conferring powersand irnposing duties upon the courts,
prothonotaries,recordersof deeds,and certain State depart-
ments,commissions,and officers; imposing penalties; and re-
pealingcertainactsandpartsof acts,” increasingthe unsecured
amount a bank, bank and trust company,or trust company
may loan its salariedofficers or employes,or thoseof affiliated
banking institutions.

The GeneralAssemblyof the Commonwealthof Penn- Banking Code.
sylvania hereby enactsas follows:

SubsectionC,
section 1007,
act of May 15,
1933, P. L. 624,
amended June
20, 1957, P. L.
335, further
amended.

Section 1. SubsectionC of section1007, act of May
15, 1933 (P. L. 624), known as the “Banking Code,”
amendedJune20, 1957 (P. L. 335), is amendedto read:

Section 1007. Loans to Directors, Officers or Em-
ployesof a Bank,Bank andTrust Company,or a Trust
Company; Penalty._* * *

C. A bank, a bank and trust company, or a trust
companyshall not grant a loan in excessof [two thou-
sand five hundred] five thousanddollars to a salaried
officer or cmploye thereof, or to a salaried officer or
employeof an affiliated bank, bankand trust company,
or trust companyor an affiliated national bankingasso-
ciation, as defined in this act, unlessthe amount of the
loan in excess of [two thousand five hundred] five
thousanddollars be securedby the cashsurrendervalue
of life insurancein an amount equal to the amount of
that portionof the loan which is in excessof [two thou-
sandfive hundred] five thousanddollars or by collateral
having an ascertainedmarketvalue of at least twenty
percentummore than the amountof the loan in excess
of [two thousandfive hundred] five thousanddollars.
The aggregateamount of loans to any such salaried
officer or employe, including therein any extensionof
credit by means of letters of credit, or by acceptance
of drafts for, or the discountor purchaseof, notes,bills
of exchange,or other obligations of such salariedofficer
or employe, shall not exceed ten per centum of the
unimpairedcapital plus ten per centum of the unim-
pairedsurplus of such bank, bank and trust company,
or trust company. The limitations of this subsection
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relatingto collateral,andthe amount thereof,shallnot
be construedto prevent any such salaried officer or
employefrom obtaininga loan upon the security of a
mortgage upon the home of such salaried officer or
employe, nor shall the provisions of this subsection
apply to loansto salariedofficers or employesmade or
for which a written commitmentto guaranteehas been
made,in accordancewith the provisionsof the “Service-
men‘s ReadjustmentAct of 1944,” its amendmentsand
supplements,and rules and regulations promulgated
from time to time pursuantto the provisionsof said act.

* * * * *

Section 2. This act shall take effect immediately.

APPROVED—The 11th dayof June,A. D. 1963.

WILLIAM W. SCRANTON

No. 86

AN ACT

Amending the act of April 9, 1929 (P. L. 343), entitled “AU act
relating to the financesof the Stategovernment;providing for
the settlement,assessment,collection,and lien of taxes,bonus,
and all other accountsdue the Commonwealth,the collection
and recovery of feesand othermoneyor property due or be-
longing to the Commonwealth,or any agencythereof, includ-
ing escheatedpropertyandthe proceedsof its sale, the custody
and disbursementor other disposition of funds and securities
belonging to or in the possessionof the Commonwealth,and
the settlementof claims againstthe Commonwealth,the reset-
tlement of accounts and appeals to the courts, refunds of
moneys erroneouslypaid to the Commonwealth,auditing the
accountsof the Commonwealthandall agenciesthereof,of all
public officerscollecting moneyspayableto the Commonwealth,
or any agencythereof, and all receiptsof appropriationsfrom
the Commonwealthandimposingpenalties;affectingeveryde-
partment, board, commission, and officer of the State gov-
ernment, every political subdivision of the State,and certain
officers of suchsubdivisions,every person,association,and cor-
poration required to pay, assess,or collect taxes, or to make
returns or reports under the laws imposing taxes for State
purposes,or to pay license fees or other moneysto the Com-
monwealth,or any agencythereof,everyState depositoryand
every debtor or creditor of the Commonwealth,” requiring a
reconciliation or explanationof a changein the value of the
capital stock when a settlementor resettlementis made.

The Fiscal Code. Thc GeneralAssemblyof the Commonwealthof Penn-

sylvania hereby enactsas follows:


