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Section 1. Subsection (f), seetion 801, act of April ~

9, 1929 (P. L. 343), known as “The Fiscal Code,” act of April 9,
addedJuly 13, 1957 (P. L. 838), is amendedto read: ~~f1

3~’
1957, P. L. 838,

Section 801. Settlementsto be Made by *the De- amended.
partmentof Revenue.— * * *

(f) If the Departmentof Revenueand the Depart-
ment of the Auditor Generalor the Board of Finance
and Revenuein making any tax settlementunder the
provisionsof this sectionand of section 802 hereof, or
in making any resettlementunder the provisions of
sections 1102, 1103 and 1105 hereof, shall changeany
allocation fraction or taxing apportionment fraction
or the value of the entire capital stock or the value of
any tangible or intangible assetsor amountsof earnings
from the figures contained in the tax report, the De-
partment of Revenueor the Board of Finance and
Revenue,as the case may be, shall, at the requestof
the taxpayer,furnish a reconciliationor explanationof
suchchangeor changes.

APPROVED—The 11th day of June,A. D. 1963.

WILLIAM W. SCRANTON

No. 87

AN ACT

Amending the act of May 15, 1933 (P. L. 624), entitled, as
amended,“An act relating to the businessof banking, and to
the exercise of fiduciary powersby corporations; providing for
the organizationof oorporationswith fiduciary powers,and of
bankingcorporations,with or without fiduciary powers, includ-
ing the conversionof National banksinto State banks,and for
the licensing of private bankersand empioyes’mutual banking
associations;defining the rights, powers,duties, liabilities, and
immunities of such corporations,of existent corporationsau-
thorized to engagein a bankingbusiness,with or without fidu-
ciary powers,of private bankersand employes’mutual banking
associations,and of the officers, directors,trustees,shareholders,
attorneys, and other employes of all such corporations,em-
ployes’ mutual banking associationsor private bankers,or of
affiliated corporations,associations,or persons; restricting the
exerciseof banking powersby any other corporation,associa-
tion, or person,and of fiduciary powers by any othercorpora-
tion; conferring powers and imposing duties upon the courts,
prothonotaries,recordersof deeds, and certain State depart-
ments, commissions,and officers; imposing penalties; and re-
pealing certain acts and parts of acts,” providing for interim
increasesin the numberof directorsof incorporatedinstitutions
betweenmeetingsof the shareholdersfor the election of direc-
tors, appointments to vacancies so created and limiting the
tenureof the appointees.

“the” omitted in original.
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Banking Code.

First paragraph,
section501,
act of May 15,
1933, P. L. 624.
amendedJune
21, 1935, P. L.
369, and Septem-
ber 11, 1959,
P. L. 881, further
amended.

The GeneralAssemblyof the Commonwealthof Penn-
sylvania herebyenactsas follows:

Section 1. The first paragraphof section 501, act
of May 15, 1933 (P. L. 624), known as the “Banking
Code,” amendedJune 21, 1935 (P. L. 369) and Sep-
tember11, 1959 (P. L. 881), is amendedto read:

Section 501. Number and Election of Directors and
Trustees,Honorary or Emeriti Directors or Trustees;
ExecutiveCommittee;Advisory Boards.—Subjectto the
provisions of this act, the number,qualifications, terms
of office, mannerof election,time andplaceof meeting,
compensation,and powersand duties of the directors
of a bank,or a bankandtrust company,or a trust com-
pany, may be prescribedfrom time to time by the by-
laws, and the by-laws mayalso provide that a majority
of all the directors may increasesuch number by not
more than two in any oneyearbetweenannual meetings
of the shareholdersand may elect directors to fill any
vacancyso created:Provided, That any such increase
shall remain in effect and any person so elected shall
serve only until the next meeting of shareholdersat
which directors are elected.

* * * * *

Act effective
immediately. Section 2. This act shall take effect immediately.

APPROVED—The11th day of June,A. D. 1963.

WILLIAM W. SCRANTON

No. 88

AN ACT

Amending the act of May 15, 1933 (P. L. 624), entitled, as
amended,“An act relating to the businessof banking, and to
the exerciseof fiduciary powersby corporations;providing for
the organizationof corporationswith fiduciary powers, and of
banking corporations,with or without fiduciary powers, includ-
ing the conversionof National banksinto StMe banks,andfor
the licensingof private bankersand employes’mutual banking
associations;defining the rights, powers, duties, liabilities, and
immunities of such corporations,of existent corporationsau-
thorized to engagein a bankingbusiness,with or without fidu-
ciary powers,of private bankersand employes’mutual banking
associations,and of the officers, directors,trustees,shareholders,
attorneys, and other employes of all such corporations,em-
ployes’ mutual banking associationsor private bankers,or of
affiliated corporations,associations,or persons; restricting the
exerciseof banking powers by any other corporation,associa-
tion, or person,and of fiduciary powers by any other *corpora..
~ion; conferring powers and imposing duties upon the courts,

* “corporations” in original.


