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able fees and expenses,interest premiumsand annuity
considerations,debt repaymentsand dividends.

Section 5. Subsection (d) of section 406.1 of the
act, addedMay 9, 1947 (P. L. 201),is amendedto read:

Section406.1. General Investment Provisions and
Restrictions.—Investmentunder authority of section
four hundredfour, or four hundredfive and holding of
real estateunderauthority of section four hundredsix
by any life insurance company, organized under the
laws of this Commonwealth,shall be subject to the fol-
lowing provisions:

* * * * *

(d) No investmentshallbemadein the stockor shares
of suchcompanyor in any loanupon the stock,sharesor
obligationof such companyor any other insurancecom-
panytransactinglike classesof business.

* * * , *

Section 6. Subsection(e) of section406.1, amended
November19, 1959 (P. L. 1522), is repealed.

Section 7. The first paragraphof subsection(g) of
section406.1of the act, addedMay 9, 1947 (P. L. 201),
is amendedto read:

Section 406.1. General Investment Provisions and
Restrictions.—Investmentunder authority of section
four hundredfour, or four hundredfive and holding
of real estateunderauthority of section four hundred
six by any life insurancecompany,organizedunder the
laws of this Commonwealth,shall be subject to the fol-
lowing provisions:

* * * * *

(g) [No] Exclusiveof investmentsin subsidiariesas
provided in section four hundred five point one no in-
vestmentshall be made which would result in total in-
vestmentsin, or in loans upon, any of the following
classesof investmentof an amount in excessof the per-
centageof suchcompany’sadmittedassetson the thirty-
first day of December next preceding the date of
investment,which is specified in the class.

* * * * *

APPR0VED—The27th day of August, A. D. 1963.

WILLIAM W. SCRANTON

No. 538

AN ACT

Subsection (d),
section 406.1 of
act, added May 9,
1947, P. L. 201,
amended.

Subsection (e),
section 406.1 of
act, amended
November 19,
1959, P. L. 1522,
repealed.
First paragraph,
subsection (g),
section 406.1 of
act, added May 9,
1947, P. L. 201,
amended.

Amending the act of June16, 1836 (P. L. 715), entitled “An act
relating to Referenceand Arbitration,” further providing for the
compensationof refereesand arbitrators.
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Arbitration.

Section 49, actof
June 16, 1836,
P. 1... 715,
amendedJanuary
14, 1952, P. L.
2087, further
amended.
Compensation of
referees and
arbitrators.

Compensation of
arbitrators under
section 8.1.

The GeneralAssembly of the Commonwealthof Penn-
sylvaniaherebyenactsas follows:

Section 1. Section 49, act of June 16, 1836 (P. L.
715),entitled “An act relatingto ReferenceandArbitra-
tion,” amended January 14, 1952 (P. L. 2087), is
amendedto read:

Section 49. Every referee and arbitrator, shall be
entitled to receive the sum of [one dollar] thirty-five
dollars ($35) for every day necessarilyemployedby him
in the hearinganddeterminationof the causesubmitted
to him.

In all casesundersection8.1 of this act, the compensa-
tion of each memberof the board of arbitrators shall
be determinedby the court and paid by the county for
eachcaseheardupon the filing of the reportandaward,
if any. Such feesshall not be taxedas costsnor follow
the awardas other costs.

APPROVED—The27thday of August,A. D. 1963.

WILLIAM W. SCRANTON

No. 539

AN ACT

Public Assistance
Law.
Subsection (b),
section 5, act of
June 24, 1937,
P. L. 2051,
amended June
15, 1961, P. L.
428 further
amended.

Amending the act of June 24, 1937 (P. L. 2051), entitled, as
amended,“An act relating to public assistance;providing for
andregulatingassistanceto certain classesof personsdesignated
and defined as dependentchildren,agedpersons,blind persons
and other personsrequiringrelief; providing for the adminis-
tration of this act by the Departmentof Public Welfare and
county boards of assistancehereby createdfor this purpose;
authorizing the Department of Public Welfare to cooperate
with, and to acceptand disbursemoneys received from, the
United StatesGovernmentfor assistan’eto such persons;pro-
viding for the liquidation of the State EmergencyRelief Board,
Boardsof Trusteesof the Mothers’AssistanceFund,andBoards
of Trusteesof PensionFund for the Blind; and repealinglaws
relating to mothers’ assistance,pensionsfor the blind, old age
assistance,and the State EmergencyRelief Board,” further
providing for the number of memberson a county board of
assistanceandex officio membersto be appointedby the Gov-
ernor, limiting the assistanceto be provided by public bodies.

The GeneralAssemblyof the Commonwealthof Penn-
sylvaniaherebyenactsas follows:

Section 1. Subsection(b) of section 5, act of June
24, 1937 (P. L. 2051), known as the “Public Assistance
Law,” amendedJune15, 1961 (P. L. 428), is amended
to read:


