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lished seriesand fixed anddeterminedthe variationsin the relative
rights andpreferencesasbetweenseries,theboardof directorsshall
have authority, by resolution, to divide any or all of such classes
into series,and, within the limitations setforth in [subdivision] sub-

section (f) of this section,fix anddeterminethe relative rights and

preferencesof any seriesso established.Suchauthority of the board
of directorsshall be subjectto suchlimitations, if any, asare stated
in the charter. [, and shall always be subjectto the limitation that
the board of directorsshall not createa sinking fund in respectof
any seriesunlessprovision for a sinking fund, at least as beneficial
to all issuedandoutstandingsharesof the sameclass,shall either
thenexist or be at the sametime created]

* * *

Section 2. This act shall take effect November1, 1967.

APPROVED—The 24th day of November,A. D. 1967.
RAYMOND P. SHAFER

No. 280

AN ACT

SB 1124

Amending the act of June 23, 1931 (P. L. 932), entitled “An act relating to cities of
the third class;and amending,revising and consolidating the law relating thereto,”
authorizing the appropriationof fundsfor urban common carrier mass transporta-
tion purposesandthe making of agreementsfor such purposes.

The General Assembly of the Commonwealthof Pennsylvania
herebyenactsas follows:

Section 1. Section2403,actof June 23, 1931 (P. L. 932), known
as “The Third Class City Code,” reenactedand amendedJune 28,
1951 (P. L. 662), is amendedby adding at the end thereof,a new
clauseto read:

Section 2403. Specific Powers.—In addition to other powers
grantedby this act, the council of each city shall have power, by
ordinance:

* ‘k *

66. Appropriationsfor Urban CommonCarrier Mass Transporta-ET
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tion.—To appropriate funds for urban common carrier mass trans-ET
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portation purposesfrom current revenuesand to makeannual con-

tributions to county departmentsof transportationor to urban
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commoncarriermasstransportationauthoritiesto assistthedepart-ET
1 w
31 567 m
366 567 l
S
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ments or the authorities to meet costs of operation, maintenance

,

capital improvements,and debtservice,and to enterinto long-term

agreementsproviding for the paymentof the said contributions.

Section 2. This act shall take effect immediately.

APPROVED-The24th day of November, A. D. 1967.

RAYMOND P. SHAFER

No. 281

AN ACT

SB 1125

Amending the act of June 24, 1931 (P. L. 1206), entitled “An act concerningtown-
ships of the first class; amending, revising, consolidating, and changing the law
relating thereto,” authorizingthe appropriationof funds for urban common carrier
mass transportationpurposesandthe making of agreementsfor such purposes.

The General Assembly of the Commonwealth of Pennsylvania
hereby enactsas follows:

Section 1. Section 1502,actof June24, 1931 (P. L. 1206), known
as “The First ClassTownship Code,” reenactedand amendedMay
27, 1949 (P. L. 1955), is amendedby adding at the end thereof,a
new clauseto read:

Section 1502. The corporatepowerof a townshipof thefirst class
shall be vested in the board of township commissioners.The board
shall havepower—

* * *

1 LXIV. Appropriationsfor Urban CommonCarrier Mass Trans-ET
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portation.—To appropriate funds for urban common carrier mass

transportationpurposesfrom current revenuesand to make annual

contributions to county departmentsof transportationor to urban

common carrier mass transportationauthorities to assist the de-ET
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partmentsor the authoritiesto meetcostsof operation,maintenance

,

capital improvements,and debt service,and to enterinto long-term

agreementsproviding for the paymentof the said contributions.

Section 2. This act shall take effect immediately.

“LXIII” in original.


