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vocational-technicalboard shall, thereafter,be requiredto serveas a

temporaryprofessionalemployebeforebeingtenderedsuch acontract

when employedby any otherpart of the public schoolsystemof the

Commonwealth;
* * *

Section 5. This act shall take effect immediately.

AppRovEIy—The 14th day of May, A. D. 1968.
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Authorizing the charge of a premium for a mortgageloan in addition to interest
and other chargespermitted by law.

The General Assembly of the Commonwealthof Pennsylvania
herebyenactsas follows:

Section 1. A lenderwho makesa loan securedby a lien on real
estateobtainedby a mortgageor deedmay, with the written agree-
ment of the borrower, chargethe borrowerapremiumfor the privi-
lege of beinggrantedsuch loan in an amountnot to exceedone per-
cent of the unpaid balanceof the loan per annumif the premiumis
collected in installments.

Section2. Suchchargeshallbe valid andmaybe collectedin addi-
tion to all interest and other costs,chargesandexpensespermitted
by law.

No premiumor portion thereof authorizedhereundermay be col-
lectedif the aggregateof the intereston the loan and such premium
or portion thereof would exceeda maximum rate of sevenpercent.

Section3. This actshallnot apply to anysuchloanexistingon the
effective dateof this act or the refinancingthereof nor to any such
loan contractedfor after aperiodof five yearsfrom the effective date
hereof provided that any premium contractedfor during such five
yearperiod maycontinueto be collectedthereafter.

Section4. This act shall take effect immediately.

AppjtovED—The 17th day of May, A. D. 1968.

RAYMOND P. SHAFER.


