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vocational-technical board shall, thereafter, be required to serve ag a

temporary professional employe before being tendered such a contract
when emploved by any other part of the public school system of the

Commonwealth;

* * *
Section 5. This act shall take effect immediately.

ArprovEp—The 14th day of May, A. D. 1968,
RAYMOND P. SHAFER
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Authorizing the charge of a premium for a mortgage loan in addition to interest
and other charges permitted by law.

The General Assembly of the Commonwealth of Pennsylvania
hereby enacts as follows:

Section 1. A lender who makes a loan secured by a lien on real
estate obtained by a mortgage or deed may, with the written agree-
ment of the borrower, charge the borrower a premium for the privi-
lege of being granted such loan in an amount not to exceed one per-
cent of the unpaid balance of the loan per annum if the premium is
collected in installments.

Section 2. Such charge shall be valid and may be collected in addi-
tion to all interest and other costs, charges and expenses permitted
by law.

No premium or portion thereof authorized hereunder may be col-
lected if the aggregate of the interest on the loan and such premium
or portion thereof would exceed a maximum rate of seven perecent.

Section 3. This act shall not apply to any such loan existing on the
effective date of this act or the refinancing thereof nor to any such
loan contracted for after a period of five years from the effective date
hereof provided that any premium contracted for during such five
year period may continue to be collected thereafter.

Section 4. This act shall take effect immediately.

ApprovEp—The 17th day of May, A. D. 1968.
RAYMOND P. SHAFER.



