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No. 97

AN ACT

SB 1458

Amending the act of May 28, 1858 (P. L. 622), entitled “An act regulating the Rate
of Interest,” by excepting loansmade under the Veterans’Benefits Code.

The General Assembly of the Commonwealthof Pennsylvania
herebyenactsas follows:

Section 1. Section 1, act of May 28, 1858 (P. L. 622), entitled
“An act regulating the Rate of Interest,” amendedApril 20, 1949
(P. L. 655), is amendedto read:

Section 1. Be it enacted,&c., That the lawful rate of interestfor
the loan or useof money,in all caseswhereno expresscontractshall
have beenmadefor a less rate, shall be six per cent, per annum:
Provided,however, That any loan insuredby the FederalHousing
Administration,pursuantto the provisionsof the National Housing
Act, approvedthe twenty-seventhday of June, one thousandnine
hundredthirty-four, its amendmentsandsupplements,maybearsuch
rate of interestor be discountedat such rate as is permitted under
theNationalHousingAct andthe regulationspromulgatedfrom time
to time by the FederalHousing Administration: And provided fur-ET
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ther, That any loanguaranteedor insuredby the VeteransAdminis-ET
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tration pursuantto the provisions of the Veterans’ Benefits Code

approvedSeptember2, 1958, its amendmentsand supplementsmay

bearsuchrateof interestor be discountedat suchrateas is permitted

under the Veterans’ Benefits Code and the regulationspromulgated

from time to time by the VeteransAdministration. The first and

secondsectionsof the act passedsecondMarch, onethousandseven
hundredandtwenty-three,entitled “An Act to reducethe interestof
money from eight to six per cent, per annum,” be and the sameis
herebyrepealed.

Section 2. This act shall take effect immediately.

Apppovtn—The12th day of June,A. D. 1968.

RAYMOND P. SHAFER


