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an Authority is empoweredto borrowmoneyor acceptgrantsor other
financial assistancefrom the [Federal] Government,for or in aid of
any of its operations. It is the purposeand intent of this act to au-
thorize every Authority to do any and all things necessaryor desir-
ableto securethefinancialaid or cooperationof the [Federal]Govern-
ment in any of its operations.

Section 13. Section 19 of the act, amendedMay 20, 1949 (P. L.
1621), is amendedto read:

Section 19. RecordsandReports.—
(a) The books and recordsof an Authority shall at all times be

openandsubjectto inspectionby the [StatePlanningBoard] Depart-ET
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mentof CommunityAffairs

(b) An Authority may file with the [State Planning Board]
Departmentof CommunityAffairs such informationandreportsas it

may from time to time deemdesirable,and shall file with them:
(1) A copy of all by-laws and rules andregulationsand amend-

ments thereto,adoptedby it, from time to time.
(2) Copiesof all redevelopmentproposalsand redevelopmentcon-

tracts, as well as of any changes,which may be madetherein.
(3) At least onceeach yeara report of its activities for the pre-

cedingyear,and such otherreports as said [board] departmentmay

require. Copies of such reports shall be filed with the mayor and
governingbody of the city or with the countyboardof commissioners,
as the casemaybe.

Section 14. ReorganizationPlan No. 1 of 1955, adoptedby the
Houseof RepresentativesJune7, 1955 andby the Senateon May 28.
1955, is suspendedin so far as it is inconsistentwith the provisions
of this act.

Section 15. This act shall take effect immediately.

An’RoYED—The 26th day of June,A. D. 1968.

RAYMOND P. SHAFER

No. 126

AN ACT
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Amending the act of June 25, 1941 (P. L. 159), entitled, asamended,“An act
amending,revising, consolidatingand changingthe law relating to thebor-
rowing of moneyby certainpolitical subdivisions,the authorization,issuance
and sale of generalobligation bonds as herein defined, of bonds imposing
no generalobligation of debt and of bondsnot deemedt0 constitute a debt
for certainpurposes,and to the funding of debt andthe refundingof bonds;
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regulatingthe keepingand useof sinking funds; imposingpowersand duties
upon theDepartmentof Community Affairs andupon corporatebodiesand
officers of political subdivisions;imposing penalties,and repealingexisting
laws,” further providing for temporaryinvestmentsof bond proceeds.

The General Assembly of the Commonwealthof Pennsylvania
herebyenactsas follows:

Section 1. Section213, actof June25, 1941 (P. L. 159),knownas
the “Municipal BorrowingLaw,” amendedApril 11, 1945 (P. L. 207),
is amendedto read:

Section 213. Application of Bond Proceeds.—Theproceedsof the
saleof generalobligation bondsshall be usedfor the purposeor pur-
posesspecified in the ordinanceauthorizingsaid bonds, exceptwhere
a change of purposehas beenauthorized under the provisions of
section216 of this article. If for anyreasonanypart of the proceeds
is not applied to, or is not necessaryfor, such purposeor purposes,
such unexpendedpart of the proceedsshall be paid into the sinking
fund for such issueof bondsunlessotherwiseappliedunderthe pro-
visionsof section216 of this articleor investedtemporarilyin obliga-
tions issuedby the United Statesof America,andgeneralobligations
of the Commonwealthof Pennsylvaniaor any political subdivision
thereof,or placedin oneor morebanksor banksand trust companies

in one or more specialaccounts,andeachof such specialaccountsto

the extentthe sameis not insuredshallbe continuouslysecuredby a

pledgeof direct obligationsof the United States of America, or of

the Commonwealth,or of any of its political subdivisions,having an

aggregatemarket value,exclusiveof accruedinterest,at all timesat

leastequalto the balanceon depositin suchaccount. Such securities

shall either be depositedwith the treasurerof the political subdivi-ET
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sion, or be held by a trusteeor agentsatisfactoryto the governing

body of the political subdivision. All banksor banksand trust com-ET
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paniesare authorizedto give such securityfor suchdeposits.

The cost of preparing, issuing and marketing general obligation
bonds shallbe deemedto be oneof the purposesfor which the bonds
are issued.

Eachmunicipality shall keepsuchaccountsaswill readily showthe
proceedsof each issueof bonds hereaftermarketedand the applica-
tion of the proceedsthereof.

APPRovED—The27th day of June,A. D. 1968.

RAYMOND P. SHAFER


