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Li) Act of May 5, 1832 (P. L. 501), entitled “An act regulating
lateral Rail-Roads,” and its several supplements are hereby specifically
repealed in so far as they relate to business corporations and foreign
business corporations.

Section 60. This act shall take effect in thirty days.

AprprovEp—The 20th day of July, A. D. 1968.
RAYMOND P. SHAFER.

No. 217
AN ACT

HE 2649

Implementing the ! provisions of clause {4) of subsection (a) of section 7 of Article
VHI of the Constitution of Pennsylvania authorizing and restricting the incurring
of certain debt; providing for a capital budget bill; imposing duties upon the
Governor, the Audxtor General and the State Treasurer, prescribing procedures
for the issuance, sale and payment of certain general obligation bonds, the dis-
position of the proceeds therefrom, and the funding of debt and refunding of
bonds; exempting said bonds from State and local taxation; creating certain funds;
and providing for certain appropriations.

The General Assembly of the Commonwealth of Pennsylvania
hereby enacts as follows:

Section 1. Short Title.—This act shall be known and may be cited
as the “Capital Facilities Debt Enabling Act of 1968.”

Section 2. Definitions.—As used in this act—

(1) “Capital project” means and includes (i) any building, strue-
ture, facility, program or physieal public betterment or improvement;
" or (ii) any land or rights in land; or (iii} any furnishings, machinery,
apparatus, or equipment for any public betterment or improvement;
or (iv) any undertaking to construct, repair, renovate, improve, equip,
furnish or acquire any of the foregoing, provided that the project is
designated in a capital budget as a capital project, has an estimated
useful life in excess of two years and an estimated financial cost in
excess of seventy-five thousand dollars ($75,000), and shall include
projects to be financed by the incurring of debt, such projects being
separated into the following categories:

“Community College Projects,” means and includes projects for a
community college of a type which the State Public School Building
Authority is authorized to undertake under the provisions of the act
of July 5, 1947 (P. L. 1217), known as the “State Public School Build-

1 “provision” in original,
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ing Authority Act” to the extent that obligations issued to finance
these projects are debt within the meaning of this act.

“Highway Projects,” means and includes projects of a type which
the State Highway and Bridge Authority is authorized to construect,
improve, equip, maintain, acquire, or operate under the provisions of
the act of April 18, 1949 (P. L. 604), known as the “State Highway
and Bridge Authority Act.”

“Public Improvement Projects,” means and includes projects of a
type which the General State Authority is authorized to construct,
improve, equip, furnish, maintain, acquire, or operate under the pro-
visions of the act of March 31, 1949 (P. L. 372), known as “The
General State Authority Act of one thousand nine hundred forty-
nine.”

“Transportation Assistance Projects,” means and includes projects
of a type which the Pennsylvania Transportation Assistance Author-
ity is authorized to construct, improve, equip, furnish, maintain,
acquire, or operate under the provisions of the act of January 22,
1968 (Act No. 7}, known as “The Pennsylvania Transportation As-
gistance Authority Act of 1967.”

“Other Capital Projects,” means and includes any projects not in-
cluded within the foregoing categories which otherwise qualifies as a
Capital Project.

(2) “Debt” means the issued and outstanding obligations of the
Commonwealth of Pennsylvania incurred without a vote of the elec-
torate, or incurred with such vote under a law making such debt sub-
ject to the provisions of clause (4) of subsection (a) of section 7 of
Article VIII of the Constitution of Pennsylvania and shall include
obligations of its agencies and authorities to the extent that such ob-
ligations are to be repaid from lease rentals or other charges payable
directly or indirectly from revenues of the Commonwealth. An
agency or authority is not an ageney or authority of the Common-
wealth if it is organized by action of a county, city, borough, town-
ship, or school district. Debt shall not include (i} that portion of debt
which is to be repaid from charges made to the public for the use
of the capital projects financed, as such portion of debt may be
determined by the Auditor General; or (ii) obligations to be repaid
from lease rentals or other charges payable by a school district or
other local taxing authority; or (iii) obligations to be repaid by agen-
cies or authorities created for the joint benefif of the Commonwealth
and one or more other state governments.

(3) “Net debt” means (i) the aggregate principal amount of all
debt plus (ii) the amount of any past due and unpaid interest thereon
minus (iii) all funds held execlusively for the payment of such prin-
cipal and past due interest. Neither accrued but not yet past due
interest nor funds held for the payment of the interest next falling
due (up to the amount of such interest) shall be included in such
computations.

(4) “Acquisition cost” includes the cost of acquiring any buildings,
structures, facilities, property, real, personal or mixed, tangible or

»
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intangible, or any interest therein, necessary or desirable in connee-
tion with a capital project, whether the acquisition be by purchase
or by condemnation, including the amount of any award or final judg-
ment in any proceeding to acquire by condemnation such lands, rights
of way, rights of slope, property rights, franchises, easements and
other interests as may be deemed necessary or convenient in connec-
tion with the acquisition or construction of any project, and costs
of options and partial payments thereon and thereunder.

(6) “Construction cost,” includes obligations incurred for (i) labor
and to contractors, builders, and materialmen in connection with the
construction, fabrication or assembly of any capital project; or (ii)
for machinery and equipment required for such construction; or
(iii) for the restoration of property damaged or destroyed in connec-
tion with such construction; or (iv) for the payment of any damages
incurred by others ineident to or consequent upon such consfruction,
which the Commonwealth or its agency or authority shall be under
legal obligations to pay or shall desire to pay in settlement of a
disputed claim of liability.

(6) “Financial cost” includes acquisition cost and construction cost
where applicable as well as an allocated portion of (i) the fees, ex-
penses, and costs of issuing the obligations, the proceeds whereof are
used to finance the project, and the fees and expenses of any fiscal
or loan and trangsfer agent and bond counsel incurred in connection
with the issue of the obligations; or (ii) premiums on insurance (if
any} in connection with any project during construction, taxes and
other municipal or governmental charges, if any, lawfully levied or
assessed during construction, fees and expenses of architects, engi-
neers, or other professionals for making preliminary studies, reports,
estimates of costs, preparing plans and specifications and inspecting
and reviewing the progress of construction, costs of obtaining ab-
gtracts of title, title insurance or title opinions; or (iii) costs and
expenses of preliminary investigations, preplanning, surveys and re-
ports to determine the proper scope, feasibility and probable costs
of capital projects to be included in future capital budgets; or (iv)
costs of administration including the salaries and expenses of admin-
istrators, reviewing architects and engineers, construction inspectors,
accountants, and legal counsel of the Commonwealth, its agencies or
authorities incurred for the proper planning and supervision of the
capital projects program,

(7) “Fund” means, when used without other designation, the
Motor License Fund, the General Fund, or other special funds of the
Commonwealth, but does not include any fund, or account therein,
created by this act.

(8) “Funding bonds” means bonds used to provide funds for and
towards the payment of outstanding notes or to refund other out-
standing bonds prior to or at or after the stated maturity date of the
bonds being refunded or of the notes heing funded.

(9) “Issuing officials” means the Governor, the Auditor General,
and the State Treasurer.
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(10) “Obligations” meang the notes or bonds of the Common-
wealth, its agencies or authorities issued pursuant to any debt author-
izing act.

(11) “Tax revenues” means all revenues from Commonwealth im-
posed taxes regardless of the fund to which they are deposited,
including revenues from motor vehicle licenses, which are hereby de-
clared to be taxes, but shall not include revenues from any other
licenses nor from interest, fees, fines or penalties.

(12) “Notes” means temporary obligations issued by the Common-
wealth pursuant to this act in anticipation of bonds.

Section 3. Procedures for Capital Budget Bill and Debt Author-
izing Legislation.—(a) A capital budget prepared in accordance with
this act shall be submitted for each fiscal year by the Governor to
the General Assembly in the form of a bill, and shall thereafter pro-
ceed to consideration as provided in Article 11T of the Constitution of
Pennsylvania.

(b} The capital budget bill shall specifically itemize by brief iden-
tifying description and estimated financial cost, the capital projects
to be financed from the proceeds of obligations of the Commonwealth
or its agencies or authorities, except where such itemization is con-
tained in or approved by prior legislation referred to in the capital
budget bill or except where such itemization is included in one or
more supplemental capital budget bills. Such projects shall be listed
in geparate categories, ag well as according to the fund to be charged
with the repayment of the obligations to be incurred. The capital
budget bill shall state the maximum amount of such obligations
which may be incurred in the ensuing fiscal year to provide funds
for and towards the financial costs of each category of capital proj-
ects, which shall be by the issue of general obligations of the Com-
monwealth, unless stated to be by the issue of bonds of a specified
authority of the Commonwealth.

{(e¢) The Governor shall submit the capital budget bill, and one or
more additional bills covering those portions of a capital budget con-
stituting the specific itemization of projects, for the fiscal year 1963-
1969. On or before the first day of March, in 1969 and in each suc-
ceeding year, the Governor shall submit a capital budget bill for the
ensuing fiscal year.

(d) At the time the Governor submits the capital budget bill, or a
supplement thereto as aforesaid, he shall, to the extent the debt to
be incurred is not within the limits of legislation then in force au-
thorizing the incurring of debt, submit additional bills for each cate-
gory of capital projects, authorizing the incurring of debt to provide
funds for and towards the payment of the financial costs of capital
projects in such category which have been specifically itemized in a
capital budget for the same or any prior year.

{e} Kach debt authorizing bill shall state the category of capital
projects to be financed by the debt so authorized, but need not enu-
merate the capital projects to be financed, shall authorize the incur-
ring of debt in not less than the amount of the financial cost of all
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capital projects in such category not covered by a previous debt
authorization, including any overall allowance for contingencies, shall
state the estimated useful lives of the capital projects to be financed
in such detail as may be requisite where capital projects of varying
useful lives are to be combined for financing purposes, and shall state
the maximum term of the debt to be incurred.

{f) Each capital budget bill and each debt authorizing bill shall
state that it is enacted in accordance with the provisions of this act.

Section 4. Certificates of the Auditor General—(a) On or before
July 16, 1968, and on or before each March 1 and Qctober 1 there-
after, the Auditor General shall certify to the Governor and the
General Assembly the average annual tax revenues deposited in all
funds in the five fiscal years ended next preceding the date of such
certificate determined by adding the total of such revenues so de-
posited and dividing the sum by five. At the time of each such cer-
tification, the Auditor General shall also certify as separate items
(i) the amount of outstanding net debt as of the end of the preceding
fiscal year; and (ii) the amount of such net debt as of the date of
such certificate; and (iii) the amount of such debt scheduled to be
repaid during the remainder of the fiscal year in which such cer-
tificate is issued; and (iv) the amount of debt authorized by law to
be issued, but not yet incurred; and (v) the amount of outstanding
obligations excluded from outstanding debt as self sustaining pur-
suant to Article VIII, section 7 (¢} (1), (2), and (8) of the Constitu-
tion of Pennsylvania.

{b} From time to time, as required in connection with the sale of
or settlement for obligations of the Commonwealth, its agencies or
authorities, the Auditor General shall issue similar certificates as of
the dates determined by the Governor to be relevant to such sales or
closings.

{c) In making such certificates, the Auditor General shall be en-
titled to rely as to any of items (i) through (iv) upon any certificate
furnished by the State Treasurer in respect of outstanding Common-
wealth general obligation bonds, and upon any certificate furnished
by the Department of Revenue, or by the appropriate bank or trust
company acting as fiscal agent or trustee, in respect of the obligations
of any authority.

Section 5. Constitutional Limitations; Authorizations; Issuing
Officials.—Within the limitation set forth in the Constitution of
Pennsylvania, Article VIII, clause {4) of subsection (a) of section 7,
the issuing officials are hereby authorized and directed to borrow
from time to time on the credit of the Commonwealth and subject
to the conditions and limitations of this act, such moneys as may be
necessary to carry out the purposes of debt authorizing acts passed
in accordance with the provisions of this act.

Section 6. Temporary Financing Authorizing.—(a) Pending the
issuance of bonds of the Commonwealth as hereinafter authorized,
the issuing officials are hereby authorized in accordance with the pro-
vigions hereof and on the credit of the Commonweslth to make tem-
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porary borrowings in anticipation of the issue of bonds with a latest
stated maturity date to be set forth in the notes, in order to provide
funds in such amounts as may from time to time be deemed advisable
to carry out the purposes of any debt authorizing act prior to the
issue of bonds. In order to provide for and in connection with such
temporary borrowings the issuing officiala are hereby authorized in
the name and on behalf of the Commonwealth to enter into any loan
or credit agreement or agreements or other agreements with any
banks or trust companies or other lending institutions or persons in
the United States having power to enter into the same, which agree-
ments may contain such provigions, not inconsistent with the pro-
visions of this act, as may be customary in such instruments and as
may be authorized by the issuing officials. The term of the debt shall
be taken in the case of the notes as the term of the bonds in anticipa-
tion of which such notes are issued.

(b) All temporary borrowings made under the authorization of
this section shall be * evidenced by notes of the Commonwealth, which
shall be isgued from time to time for such amounts not exceeding in
the aggregate at the applicable statutory and constitutional debt
limitation in such form and in such denominations, and subject to
such terms and conditions of sale and issue, prepayment or redemp-
tion and maturity, rate or rates of interest, and time of payment of
interest, ag the issuing officials shall direet and in accordance with
the applicable debt authorizing act.

The first *repayments of such notes shall be stated to mature
prior to the expiration of a period of time equal to one-tenth of the
term of the bonds in anticipation of which such notes are issued.

{c) Al such notes shall be funded and retired not later than the
applicable maturity date set forth in the debt authorizing act, by the
issuance and sale of bonds of the Commonwealth as hereinafter au-
thorized, to the extent that payment of such notes has not otherwige
been made or provided for.

(d} The proceeds of all such temporary borrowings shall be paid
to the State Treasurer to be held and disposed of in accordance with
the provigions of section 10 of this act.

Section 7. Bonds; Issue of Bonds and Notes; Maturity; Interest,
Bte—(a) As evidence of indebtedness as authorized, bonds of the
Commonwealth shall be issued in accordance with the provisions
hereof at any time, or from time to time, to fund and retire notes
issued pursuant to section 6 of this act (hereinafter referred to as
“funding bohds”) or to provide moneys necessary to carry out the
purposes of the debt authorizing acts, or both.

(b} Notes authorized by the provisions of seetion 6 of this act,
and bonds, other than funding bonds shall be issued, from time to
time, and in such total amounts as the Commonwealth department,
agency or authority shali, with the approval of the Governor,
determine.

1 “evidence” in original.
* “repayment” in original.
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(c) When bonds are issued from time to time, the bonds of each
issue shall constitute a separate series to be designated by the issuing
officials. Each series of bonds shall bear such rate or rates of in-
terest as may be determined by the issuing officials. Such bonds
shall be issued in such denominations and in such form or forms,
whether coupon or registered as to both principal and interest, and
with or without such provisions for interchangeability, as the issuing
officials may determine. In case interest coupons are attached, they
shall, unless the debt authorizing act provides otherwise, contain the
facsimile signatures of the State Treasurer and the Auditor General,

{d) Except as set forth in the foregoing provisions of this section,
the terms and conditions of issue, redemption and maturity, and time
of payment of interest, shall be as the issuing officials shall specify:
Provided, That the bonds of any series shall mature within a period
not to exceed the estimated useful lives of the capital facilities proj-
ects as stated in the debt authorizing act but not later than thirty
vears from the date of issuance. The issuing officials shall provide
for the amortization of the bonds in substantial and regular amounts
over the term of the debt, provided that the first retirement of prin-
cipal shall be stated to mature prior to the expiration of a period
of time equal to one-tenth of the time from the date of the first
obligation issued to evidence such debt to the date of the expiration
of the term of the debt. Retirements of principal shall be regular and
substantial if made in annual or semi-annual amounts whether by
stated serial maturities or by mandatory sinking fund retirements
computed in accordance with either a level annual debt service plan,
as nearly as may be, or upon the equal annual maturities plan,
Where debt is incurred in one issue of bonds to provide funds for
and towards the finaneial cost of capital projects having estimated
useful lives of varying length, the aggregate of the financial costs
shall be considered as the debt to be incurred for the purpose of
fixing the regular and substantial amounts of principal to be retired,
and the term of the debt shall be to the end of the longest estimated
useful life for the purpose of determining the first date for the retire.
ment of principal, provided that at the end of the estimated useful
life of each project, the aggregate principal retirements required
to be made at or before that date shall exceed by a substantial amount
the aggregate finaneial cost of all capital projects having the same
or shorter estimated useful lives, or in each case a proportionate
amount if bonds are issued for less than the full financial cost of all
projects being financed in the same category. The issuing officials
are hereby authorized to carry out the provisions of this act relating
to the issuance of bonds and shall determine all matters in connection
therewith subject to the provisions hereof.

(e) All bonds issued under the authority of this act, unless the
debt authorizing act provides another method of signature, shall bear
the facsimile signatures of the issuing officials and a faesimile of the
Great Seal of the Commonwealth of Pennsylvania, and shall be
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countersigned by two duly authorized officers of a duly authorized
loan and transfer agent of the Commonwealth.

(f) All bonds izsued under the authority of this act shall set forth
the purpose for which they were authorized, the title and citation of
the debt suthorizing act, and that they are issued in accordance with
the provisiong of this act. In any action or proceeding involving the
validity or enforceability of such bonds, such rvecital shall he con-
clusive as to their purpose and authorization.

Section 8. Direct Obligations, Exemption from Taxation, Means
of Payment.—Al] notes and bonds issued in accordance with the pro-
visions of this act shall be direct obligations of the Commonwealth
of Pennsylvania, and the faith and credit of the Commonwealth are
hereby pledged for the payment of the interest thereon as the same
shall become due and the payment of the principal fhereof at ma-
turity. All notes and bonds issued under the provisions of this act
shall be exempt from taxation for State and local purposes. The prin-
cipal of and interest on such nofes and bonds shall be payabie in
lawful money of the United States of America.

Section 9. Sale of Bonds.—(a) Whenever bonds are issued in ac-
cordance with this act, they shall be offered for sale at not less than
ninety-eight per cent of the principal amount thereof and accrued
interest and shall be sold by the issuing officials to the highest and
best bidder or bidders after due public advertisement on such terms
and conditions and upon such open competitive bidding as the issuing
officials shall direct. The manner and times of advertising shall be
prescribed by the issuing officials.

(b} Any portion of any bond issue so offered and not sold or sub-
seribed for may be disposed of by private sale by the issuing officials
in such manner and at such prices, not less than ninety-eight per cent
of the principal amount thereof and accrued interest, as the Governor
shall direet. No commission shall be allowed or paid for the sale of
any bonds issued under the authority of this act.

(¢) Until permanent honds can be prepared, the issuing officials
may in their diseretion issue in liea of such permanent bonds, tem-
porary bonds in such form and with such privileges as to registration
and exchange for permanent honds as may be determined by the
issuing officials,

Section 10. Disposition and Use of Proceeds.—(a) The proceeds
of all temporary borrowings made pursuant to the provisions of sec-
tion 6 of this act, and the proceeds from the sale of bonds, other
than funding bonds, issued pursuant to the provisions of section 7
of this act, shall be paid to the State Treasurer and be held by him
in a geparate fund and, unless appropriated to an authority by a
debt authorizing act shall be deposited in such depositories as may
be selected by him to the credit of such fund, which fund shall be
known as the “Capital Facilities Fund,” which shall have such sepa-
rate accounts therein as may be deemed desirable by the issuing offi-
cialg, but not less than one separate account for each category of
capital projects.
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(b) The moneys in the Capital Facilities Fund are hereby specifi-
cally dedicated to meeting the financial costs of capital projects for
the construction or acquisition of which the moneys were obtained.

(¢) Pending their application to the purposes authorized, moneys
held or deposited by the State Treasurer may be invested and re-
invested as are other funds in the custody of the State Treasurer in
the manner provided by law. All earnings received from the invest-
ment or deposit of such funds shall be paid into the State Treasury
to the credit of the account in the Capital Facilities Fund to which
such funds were originally deposited.

Section 11. Capital Facilities Redemption Fund; Investments, Re-
demption of Bonds.—(a) All bonds issued under the authority of this
act ghall be redeemed at maturity and all interest due from time to
time after July 1, 1968, on such bonds and on all notes issued under
the provisions of this act shall be paid by the Board of Finance and
Revenue of the Commonwealth from the Capital Facilities Redemp-
tion Fund. The General Assembly shall appropriate annually the
moneys necessary to pay the aforesaid interest on said bonds and
notes and the principal of said bonds and notes at maturity for which
other provision is not made. All moneys so appropriated shall be paid
into the Capital Facilities Redemption Fund by the State Treasurer.
All of suech moneys so received prior to the date for disbursement
thereof shall be invested by the Board of Finance and Revenue pend-
ing disbursement in such securities as are provided by law for the
investment of surplus moneys of the Commonwealth.

(b) The investment of such moneys and the accumulations thereon
in the Capital Facilities Redemption Fund shall be devoted to and be
used exclusively for the payment of the interest accruing on such
bonds and notes and for the redemption of such bonds and notes at
maturity or upon the redemption date, if called for prior redemption.
The Board of Finance and Revenue is authorized at any time to use
any of such funds for the purchase and retirement of all or any part
of the bonds issued under the provisions of this act: Provided, That
no purchase shall be made which will reduce the moneys in the Cap-
ital Facilities Redemption Fund below the amount necessary to pay
all principal and interest still to become due in the fiscal year of such
purchase. In the event that all or any part of said bonds shall be
purchased by the Commonwealth, they shall be cancelled and returned
to the State Treasurer, as cancelled and paid bonds and thereafter
all payments of interest thereon shall cease and the cancelled bonds
and coupons shall be destroyed within two yvears after cancellation in
the presence of the issuing officials, A certificate evidencing the
destruction, satisfactory to the duly authorized loan and transfer
agent of the Commonweaith, shall be furnished to it. All cancelled
bonds and coupons shall be so mutilated as to make the cancelled
bonds and eoupons nonnegotiable,

Section 12. TFunding Bonds.—The issuing officials subject to the
provigions of any bend resolution or trust indenture are hereby au-
thorized to issue funding bonds for the purpose of refunding any
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bonds or funding any notes issued under the provisions of this act
and then outstanding, to provide funds to redeem and retire such
outstanding bonds with accrued interest and any premium payable
thereon, at maturity or any call date. The issuance of such funding
bonds, the maturities and other details thereof, the rights of the
holders thereof, and the duties of the issuing officials in respect to
the same shall be governed by the foregoing provisions of this act
in so far as the same may be applicable. Funding bonds may be issued
to refund bonds previously issued for refunding purposes. The pro-
ceeds of the gale of any funding bonds shall be paid to the State
Treasurer and applied to the payment of the principal of, and the
accrued interest and premium, if any, on the bonds or notes for the
refunding of which such funding bonds shall have been issued. No
funding bonds shall be issued having a stated maturity date later
than the expiration of the useful life of the capital prejects con-
strueted or acquired from the proceeds of the debt originally incurred
in respect of the bonds or notes being refunded, nor shall any funding
bonds be issued to refund beyond the same fiscal year any portion
of debt required by this act and the Constitution of Pennsylvania
to be retired in the year of issue of such funding bonds in order to
comply with the requirement in substantial and regular amounts as
provided in subsection (e) of section 3.

Section 13, Reporting Requirements.—The State Treasurer shall
determine and report to the Budget Secretary by January first of
each year the amount of money necessary for the payment of interest
on outstanding obligations and the principal of such obligations, if
any, for the following fiscal year and the times and amounts of such
payments.

Section 14. Registration of Bonds.—The Auditor General shall
prepare the necessary registry books to be kept in the office of the
duly authorized loan and transfer agent of the Commonwealth for the
regiastration of any bonds of the Commonwealth at the request of the
owner thereof according to the terms and conditions of issue specified
by the issuing officials under subsection (d) of section 7 hereof. All
bonds which are issued without inferest coupons attached shall be
registered in the registry books kept by the duly authorized loan and
transfer agent of the Commonwealth.

Section 15. Voting Requirements.—Whenever in this act any aec-
tion is to be taken or decision made by the issuing officials, and the
three officers shall not be able to agree unanimoeusly, the action or
decision of the Governor and either the Auditor General or State
Treasurer shall be binding and final.

Section 16. Appropriation of Moneys.—The moneys received by
the Commonwealth from the issuance and sale of bonds and notes
pursuant to this act and any debt authorizing act hereafier adopted
shall be appropriated by the General Assembly from the Capital Fa-
cilities Fund in the debt authorizing acts for the purposes set forth
therein.

Section 17. Exemption.—The provisions of section 5 through 16
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inclusive shall not be applicable to an amount not exceeding one hun-
dred million dollars ($100,000,000) of obligations to be issued by the
State Highway and Bridge Authority within fiscal year 1968-1969,
as previougly authorized by section 2 of the act of December 15, 1965
(P. L. 1069), amending the act of April 18, 1949 (P. L. 604), known
as the “State Highway and Bridge Authority Act.”

Section 18. Constitutional Construction.—The provisions of this
act shall be severable and, if any of the provisions thereof shall be
held unconstitutional, such decisions shall not affect the validity of
any of the remaining provisions of this act. It is hereby declared as
the legislative intent that this act would have been adopted had such
unconstitutional provisions not been included therein.

Section 19. Termination.—~No Commonwealth debt shall be in-
curred, except by the issue of obligations as defined in this act, and
no debt shall be incurred pursuant to the provisions of this act sub-
sequent to February 28, 1969.

Section 20. Effective Date.—This act shall take effect immedi-
ately,

APPROVED—The 20th day of July, A. D. 1968.
RAYMOND P. SHAFER.

No. 218
AN ACT

HRB 2735

Implementing the provisions of clause (4) of subsection (a) of section 7 of Article
VI of the Constitution of Pennsylvania by providing for the capital budget fur
the fiscal year 1968-1989 as required therein.

The General Assembly of the Commonwealth of Pennsylvania
hereby enacts as follows:

Section 1. Short Title—Thisg act shall be known and may be cited
as the “Capital Budget Act for the 1968-1969 Fiscal Year.”

Section 2. Required Statement.—This act is enacted pursuant to
the provisions of the act of July 20, 1968 (Act No. 217), known as
the “Capital Facilities Debt Enabling Act of 1968.” All terms used
herein which are defined in such act are used herein as therein defined.

SBection 3. Capital Budget—Itemization of Projects.—{a) The
capital projects in the category of public improvement projects to be
financed by the incurring of debt and to be constructed by the Gen-



