684 Act Nos. 224-225 LAWS OF PENNSYLVANIA,

stitution of Pennsylvania, and the act of July 20, 1968 (P. L. 550),
known as the “Capital Facilities Debt Enabling Act of 1968,”
the Governor, Auditor General and State Treasurer are hereby
authorized and directed to borrow, from time to time, on the credit
of the Commonwealth, subject to the limitations provided in any cur-
rent capital budget, money not exceeding in the aggregate the sum
of thirteen million five hundred thirty thousand dollars ($13,530,000),
as may be found necessary to carry out the acquisition of capital
projects heretofore specifically itemized in a capital budget under
the category of other capital projects.

Section 2. Issue of Bonds or Notes.—The indebtedness herein
authorized shall be incurred from time to time and shall be evidenced
by one or more series of general obligation bonds or notes of the
Commonwealth in such aggregate principal amount for each series
a8 the Governor, Auditor General and State Treasurer shall deter-
mine, but the latest stated maturity date shall not exceed eleven
years from the date of the bond or note first issued for each such
series. 1

Section 8. Estimated Usefu} Life of Projects.—The General As-
sembly states that the estimated useful life of the other capital proj-
ects heretofore itemized in a capital budget as undertakings for the
equipment and furnishing of designated buildings, is not less than
ten years from the date of the completed acquisition thereof, which
period is hereby stated to be the term of the debt to be incurred.

Section 4. Appropriation.—The proceeds of the sale of the obli-
gations herein authorized are hereby appropriated from the Capital
Facilities Fund to the Department of Property and Supplies to be
used by it exclusively to defray the financial costs of the capital proj-
ects specifically itemized in a capital budget under the * category of
other capital projects.

Section 5. Required Statement.—This act is enacted pursuant
to the provision of the act of July 20, 1968 (P. L. 550), known as
the “Capital Facilities Debt Enabling Act of 1968.” All terms used
herein which are defined in such act are used herein as therein de-
fined,

Section 6. Effective Date—Thig act shall take effect immediately.
APPROVED—The 20th day of July, A.D. 1968.
, RAYMOND P. SHAFER.
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Authorizing the incurring of debt without the approval of the electors pur-
suant to clause (4) of subsection {a) of seciion 7 of Article VIII of the

1 “catetory” in original.
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Constitution of Pennsylvania for the purpose of financing community
college projects to be constructed by the State Public School Building
Authority, stating the estimated useful life of such projects specifically
itemized in a capital budget, and making an appropriation.

The General Assembly of the Commonwealth of Pennsyivania
hereby enacts as follows:

Section 1. Debt Authorization—Pursuant to the provisions of
clause (4) of subsection (a) of section 7 of Article VIII of the
Constitution of Pennsylvania, and the act of July 20, 1968 (P. L.
550}, known as the “Capital Facilities Debt Enabling Act of 1968,”
the Governor, Auditor General and State Treasurer are hereby
authorized and directed to borrow, from time to time, on the credit
of the Commonwealth, subject to the Ilimitations provided in any
current capital budget, money not exceeding in the aggregate the
sum of sixteen million dollars ($16,000,000), as may be found neces-
sary to carry out the aequisition and construction of community col-
lege projects heretofore specifically itemized in a capital budget.

Section 2. Issue of Bonds.—The indebtedness herein authorized
shall be incurred from time to time and shall be evidenced by one or
more series of general obligation bonds of the Commonwealth in
such aggregate principal amount for each series as the Governor,
Auditor General and State Treasurer shall determine, but the latest
stated maturity date shall not exceed thirty years from the date of
the bond first issued for each such series.

Section 3. Estimated Useful Life of Projects.—The General As-
sembly stateg that the estimated useful life of all community college
projects heretofore itemized in a capital budget is not less than thirty
years from the date of completion thereof, which period is hereby
stated to be the maximum term of the debt to be incurred.

Section 4. Appropriation.—The proceeds of the sale of the obliga-
tions herein authorized are hereby appropriated from the Capital
Facilities Fund to the State Public School Building Authority to be
paid to it to be used by it exclusively to defray the financial costs of
community college projects specifically itemized in a capital budget.

Section 5. Required Statement.—This act is enacted pursuant to
the provisiong of the act of July 20, 1968 (P. L. 550), known as
the “Capital Facilities Debt Enabling Act of 1968.” All terms used
herein which are defined in such act are used herein ag therein defined.

Section 6. Effective Date.—This act shall take effect immediately.

APPROVED—The 20th day of July, A.D, 1968.
RAYMOND P. SHAFER.



