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SB 603

Amendingthe act of November30, 1965(P. L. 847),entitled “An act relatingto
and regulating the businessof banking and the exerciseby corporationsof
fiduciary powers;affecting personsengagedin the businessof banking and
corporationsexercisingfiduciary powersandaffiliatesof suchpersons;affecting
the shareholdersof suchpersonsandthedirectors,trustees,officers, attorneys
andemployesof such personsand of the affiliates of such persons;affectin
national bankslocatedin the Commonwealth;affecting personsdealinzwit
personsengagedin the businessof banking, corporationsexercisingfiduciary
powers and national banks; conferring powers and imposing duties on the
BankingBoard, on certaindepartmentsandofficersof theCommonwealthand
on courts, prothonotaries,clerksandrecordersof deeds;providing penalties;
and repealingcertain actsandpartsof acts,” further providing for corporate
foreign fiduciaries.

The GeneralAssembly of the Commonwealthof Pennsylvaniahereby
enactsas follows:

Section 1. Subsection(b) of section 106, act of November 30, 1965
(P. L. 847), known as the “Banking Code of 1965,” is amendedto read:

Section 106. CorporationsAuthorized to Act as Fiduciary

(b) Foreign fiduciaries—Nocorporationexistingunder the laws of a
stateother than this Commonwealthor nationalbank locatedin another
statemay act in this Commonwealthas fiduciary unless:

(i) it shall be appointedfiduciary by will or other testamentary
writing, by a deedof trust or by a court or registerof wills of this
Commonwealth or it shall be designated as fiduciary by the
beneficiariesor by one or moreother [trusteesof a] fiduciaries ofthe
estateor trust pursuantto the termsof the [trust] instrument,or

(ii) it shallbethe successorby mergeror consolidationto acorporation
lawfully acting as fiduciary in this Commonwealthat the time of such
merger or consolidation

andunlessthe laws of suchotherstateconferlike powerson corporations
existingunderthe laws of this Commonwealth.No corporationof another
stateor nationalbank locatedin anotherstateauthorizedto actasfiduciary
pursuantto this subsection(b) shall be authorizedto establisha place of
businessin this Commonwealth.
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APPROVED—The 30th day of June,A. D. 1969.

RAYMOND P. SHAFER

The foregoingis a true andcorrectcopy of Act of the GeneralAssembly
No. 37.

Secretaryof the Commonwealth.


