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Amendingthe act of June 25, 1919 (P. L 581), entitled “An act for the better
governmentof cities of the first classof this Commonwealth,”changing a
limitation on theissuanceof tax anticipation notes.

The GeneralAssembly of the Commonwealthof Pennsylvaniahereby
enactsas follows:

Section 1. Section5 of Article XVII, act of June25, 1919 (P. L. 581),
entitled“An actfor thebettergovernmentof cities of thefirst classof this
Commonwealth,”is amendedto read:

ARTICLE XVII.
Finance.

Section 5. Where cash shall be needed for the immediate
requirementsof the city in anyfiscal year in advanceof the receipt of
income,the mayor, the city controller, and the city solicitor, or any two
of them, shall havepower to negotiate,on behalfof the city, temporary
loans,upon notes for periodsnot to extendbeyondsuchfiscal year and
in aggregateamount not to exceed [ten] ninety per centum of the
estimatedreceiptsfor suchcurrentfiscalyearother than loanfunds,but,
at thetime of issuingsaidloans,provisionmustbemadeto repaythe same
out of the income of the samefiscal year in which they arenegotiated,
the intention of this sectionbeing that the negotiationof saidloansshall
be solely for the purposeof anticipating receipt of income: Provided,
however, That if through emergencyit shall becomenecessaryfor the
council to obtainadditional appropriatingpower,it shallbelawful for the
council to authorize the creationof one or more emergencyloans, not
exceedingin the aggregatetwo million ($2,000,000)dollars at any one
time,which,unlesspaidwithin theflscalyearin which theywerecreated,
shallbe includedby the city controllerin his estimateof liabilities which
mustbe metout of the receiptsof theensuingfiscal yearbeforeordinary
appropriationsmay be madetherefrom.

Section 2. This act shall takeeffect immediately.
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