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Amendingtheactof May 11, 1949 (P.L1210),entitled “An actrelating to group
life insurance; describingpermitted policies and restrictions thereon, the
premium basis thereof and rights thereunder;limiting the amount of such
insurance; prescribin~standardpolicy provisions; and requiring notice of
conversionprivileges,’ increasingthe maximum amountfor which a creditor
may insurea debtor.

The GeneralAssemblyof the Commonwealthof Pennsylvaniahereby
enactsas follows:

Section 1. Clause (4) of section3, act of May 11, 1949 (P.L1210),
entitled “An act relating to group life insurance;describingpermitted
policies and restrictions thereon,the premium basis thereofand rights
thereunder;limiting the amount of suchinsurance;prescribingstandard
policy provisions;andrequiringnoticeof conversionprivileges,”amended
July 5, 1957 (P.L478), is amendedto read:

Section3. PoliciesIssuedto Creditors.—Apolicy issuedto acreditor
to insure debtors of the creditor shall be subject to the following
requirements:

(4) Theamountof insuranceon thelife of anydebtorshallat no time
exceedthe amountowedby him whichis repayablein instalmentsto the
creditor, or [ten thousanddollars ($10,000),] thing thousand dollars
($30,000)whicheveris less,

Section 2. This act shall takeeffect immediately.

APPROVED—The23rd day of March, A. D. 1970.

RAYMOND P. SHAFER

The foregoingis a true andcorrectcopy of Act of the GeneralAssembly

No. 83.

Secretary of the Commonwealth.


