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Exemptingfrom taxationfor Stateand local purposeswithin the Commonwealth
certain obligations,their transferand the income therefrom(including any
profits madeon the sale thereof), issuedby the Commonwealth,any public
authority,commission,boardor otheragencycreatedby the Commonwealth,
any political subdivisionof theCommonwealthor anypublic authoritycreated
by any suchpolitical subdivision.

The GeneralAssemblyof the~Commonwealthof Pennsylvaniahereby
enactsas follows:

Section 1. Legislative Finding and Declaration of Policy—The
GeneralAssemblyherebyfinds anddeclaresthat all obligationsissuedby
the Commonwealth,any public authority, commission,board or other
agencycreatedby the Commonwealth,any political subdivisionoLthe.~
Commonwealthor any public authority createdby any such political
subdivision shall be for the performanceof essentialgovernmental
functions which shall and will be in all respectsfor the benefit of the
peopleof the Commonwealth,for the increaseof their commerceand
prosperityandfor the improvementof their healthandliving conditions.

Section 2. Exemption from Taxation.—Notwithstanding the
provisionsof any law presentlyor hereafterenactedto the contrary,all
obligations,theirtransferandtheincometherefrom(includinganyprofits
made on the sale thereof), issued by the Commonwealth,any public
authority, commission, board or other agency created by the
Commonwealth,any political subdivision of the Commonwealthor any
public authoritycreatedby anysuchpolitical subdivision,shallat all times
be free from taxation for State and local purposes within the
Commonwealthexcept that any such obligations,which prior to the
effective dateof this act were subjectto inheritanceandestatetaxation
underthe proviswnsof otherexisting actsof the General:Assembly,shall
continueto besubjectto suchtaxationandanyobligationsissuedafter the
effective date of this act which, but for this act, would be subject to
inheritanceand estatetaxation,shallbe subject to such taxation.

Section 3. This act shall takeeffect immediately.
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APPROVED—The31stday of August, A. D. 1971.

MILTON J. SHAPP

The foregoingis a true andcorrectcopy of Act of the GeneralAssembly
No. 94.

ci.
Secretary of the Commonwealth.


