
514 Act No. 122 LAWS OF PENNSYLVANIA,

No. 122

AN ACT

HB 1044

Amendingthe act of April 18, 1949 (P.L.512),entitled “An act relating to the
administration and distribution of decedents’estates,trust estates,minors’
estatesandabsentees’estates,both as to real andpersonalproperty,andthe
procedurerelatingthereto;including thedispositionof suchestatesor portions
thereofand the determinationof title theretowithout the appointmentof a
fiduciary in certaincases;the appointment,bond, removal anddischargeof
fiduciaries of such estates,their powers,duties and liabilities; the rights of
personsdealing with such fiduciaries, and the rights of personsclaiming an
interest in such estatesor in property distributed therefrom whether as
claimantsor distributees,andcontainingprovisionsconcerningguardiansof the
personof minors, the powers,duties and liabilities of suretiesandof foreign
fiduciaries, theabatement,survival andcontrol of actionsandrightsof action,
andthepresumptionof death;andalsogenerallydealingwith thejurisdiction,
powersandprocedureof the orphans’court andof the registerof wills in all
mattersrelating to fiduciaries,” further providing for theinvestmentof funds
by personalrepresentatives.

The General Assembly of the Commonwealthof Pennsylvaniahereby

enactsas follows:

Section1. Section506, act of April 18, 1949 (P.L.512),knownas the
“FiduciariesAct of 1949,”amendedMay 5, 1970 (P.L.336),is amendedto
read:

Section 506. Investmentof Funds.—Subjectto his duty to liquidate
the estatefor promptdistribution andto the provisionsof the will, if any,
the personalrepresentativemay invest the fundsof the estatebut shall
havenoduty to do so.Any suchinvestment,exceptasthe courtor the will
may otherwiseauthorizeor direct, shallberestrictedto obligationsof the
United Statesor the United StatesTreasury,of the Commonwealth,or of
any political subdivision of the Commonwealth,and to interest-bearing
depositsauthorizedby section 12 and ‘in savingsaccounts in savings
associationsauthorizedin subsection(b) ofsection 9 of the Fiduciaries
InvestmentAct of 1949.

APPROvED—The5th day of November,A. D. 1971.

MILTON J. SHAPP

The foregoingis a true andcorrect copy of Act of the GeneralAssembly
No. 122.
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Secretaryof the Commonwealth.


