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Amendingthe actof May 26, 1949 (P.L.1828),entitled “An act concerningthe
investmentpowersanddutiesof guardians,committees,trustees,andother
fiduciaries,except personalrepresentatives,and prescribingthe natureand
kind of investmentswhich may be madeand retainedby such fiduciaries,”
further defining theright to investin shareaccountsandsavingsaccountsof
savingsassociations.

The GeneralAssemblyof the Commonwealthof Pennsylvaniahereby
enactsas follows:

Section1. Subsection(b) of section9, actof May 26, 1949 (P.L.1828),
known as the “FiduciariesInvestmentAct of 1949,” is amendedto read:

Section9. Stocks.—
***

(b) [Shares] SavingsAccountsInsuredby FederalSavingsand Loan
InsuranceCorporation.[Sharesof anybuilding and loanassociation]Savings
accountsof any savingsassociationincorporatedunderthe laws of the
Commonwealth, or of any Federal savings and loan association
incorporatedunderthe laws of the United States,shallbe an authorized
investmentif thewithdrawalor repurchasevaluethereofis insuredby the
FederalSavingsand Loan InsuranceCorporationpursuantto the act of
Congressof Junetwenty-seventh,onethousandnine hundredthirty-four
(48 Stat. 1255), and its supplementsand amendmentsheretofore or
hereafterenacted.

APPROVED—The5th day of November,A. D. 1971.

MILTON J. SHAPP

The foregoingis a true andcorrectcopy of Act of the GeneralAssembly
No. 123.

ci.
Secretaryof the Commonwealth.


